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Former Reagan Aide Seeks New Trial ■ 
President Says He Is 'Sorry’ on Verdict 



' \ sJ^v Ronald Reagan' 
:r . was conviciedWi 


^cAJhsrcr The special prosecutor, Whitney 

, North Se y tDOOr Jr. said in a slate- 
IwS!^ ment *■* ^ v^ct “shows the 

r£r vei > the former White House American system of justice at its 
o 'f?° n was hailod 35 President best.** 

t«>najd Reaean's image-maker, A juror, Janice Mac Hale, said: 


_ -Q, 


was convicted Wednesday of lying “Wejust went by the evidence. It 
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ongresaonal snbco tnmi i- was quite clear.” 
tee and a federal grand jury about The jury cleared Mr. Deaver of a 

the contacts he made as a lobbyist charge of lying about his contacts 
Mr. Deaver, 49, the former with seven White House offic ials 




While House deputy chief of staff, on behalf of various clients and of 
was found guilty on three of five lying about his role while still in the 
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perjury counts and faces a possible White House in helping shape the 
15 years in prison and a administration’s policy toward add 
S£2,ooo fine. Sentencing was set for rain pollution with Canaria 
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Feb. 25. 

The verdict, reached after 27 
hours of deliberations, marfa^t the 
first conviction of a former White 
House official in the Reagan ad- 
ministration and the first success- 
ful prosecution by one of the inde- 
pendent counsels named to 
investigate corruption among se- 
nior government officials. 

“I’m obviously very disappoint- 
ed,” Mr. Deaver said on the steps 
of the UA Courthouse. “But at the 
same time I know in my heart that 
I’m innocent.” 

Mr. Reagan said in a statement: 
“Nancy and I are sorry to leant of 
the jury’s decision in Mike 


The decision marked the nadir of 
the career of the longtime Reagan 
aide, who for the first five years of 
the Reagan presidency was at the 
center of power in Washington. 

Mr. Deaver was what one wit- 
ness called the “troika” of three 
presidential aides who controlled 
access to the president and helped 
shape his polities. 

It was a singular victory for Mr. 
Seymour, who was the fust inde- 
pendent counsel appointed under 
the 1978 Ethics in Government Act 
to bring a criminal case to trial. 

Mr. Deaver left (he White House 
on May 10. 1985, and despite the 
urging of one friend who suggested 



Fraud Charges 
Tarnish Roll’s 
Wide Lead in 


Korean Voting 
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Deavaf s.triaL He had been a long- he needed a “six-month vacation 1 
time friend and has served with he plunged almost immediately 
dedication.* The president said he into forming Michael K. Deaver & 
could not comment further, citing Associates, a lobbying firm, 
the likelihood of appeals. It quickly signed up several ma- 

The jury found Mr. Deaver jor corporations and foreign coun- 
guilty of lying to a congressional tries as its clients and, as the trial 
subcommittee in 1986 about his disclosed, those relations almost 


You its Hytoy/lh* Anoaord Pros 

Opposition workers ransack garbage on a truck in Seoul on Wednesday after reports that the police had dumped ballots. 


Doubts on Treaty Appear in Soviet Press 






role in arraigning a visit by a South immediately got Mr. Deaver into 
a trade representative to the trouble. 
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Korean 

White Haase and of lying the next 
month to a grand jury about efforts 
to contact adminis t ration officials 
on behalf of Trans World Airlines 
audio contact others an behalf of a 
Puerto Rican tax benefit 

Mr. Denver's lawyers, who in a 
disputed move decided not to call 
any defense witnesses, immediately 
announced they would move for a 
new trial ana, if unsuccessful, 
would appeal the conviction. 

“We didn’t put on a defense be- 
cause we didn’t think we had to,” 
said Mr. Deaver's lawyer, Herbert 
J. MS^rJr. ?The jury verdict sue- 
gesis f mdy'finve maac a mistake. 


He was never charged with vio- 
lating the ethics act, which pro- 
scribes contacts that high govern- 
ment of ficials may make after they 
leave government. Mr. Seymour 


was appointed to investigate those 
old the j 


m 

tver 


reports, but, as he told 
bis . final arugment, Mr. 
blocked his inquiry into those alle- 
gations when “be Bed.” 

Thwarted by Mr. Deaver's hazy 
memory of ins early lobbying ef- 
forts and by a law dial even the 
U.S. District Court judge, Thomas 
Jackson, said was difficult to un- 
detstand,- -Mr. Seymour turned to 
“thepqjury'stainc.' 


By Gary Lee 

WosUngion Past Server 

MOSCOW — Hints of dissatis- 
faction are surfacing in the Soviet 
press about the treaty on medium- 
range missies signed last week in 
Washington and about Soviet dis- 
armament 

A war veteran aired his gripes 
about the agreement to scrap medi- 
um- and snorter-range missiles in 
Europe even before it was signed, 
using the newspaper Pravda to 
warn Kremlin leaden against being 
swindled by the Reagan adminis- 
tration. 

“Is it really possible to trust the 
U.S. leadership T the veteran, who 
signed his name M. Unyak, asked 
in the official Communist Party 
daily. “American imperialism 


hasn't given up its quest for mili- 
tary superiority.” 

Since President Ronald Reagan 
and Mikhail S. Gorbachev, the So- 
viet leader, sealed the treaty ban- 
ning intermediate-range nuclear 


The U.S. Air Force proposes 
nonnuclear B-52& Page 2. 


laints 


forces in Europe, other 
about it and the Kremlin 
ship's general advocacy of disarma- 
ment have surfaced in scattered ar- 
ticles in the official Soviet news 
media. 


The subtle rumbling has broken 
f jubi 


a general mood of jubilation over 
the treaty and the Washington 
summit meeting. 

No sooner was the treaty signed 


than a writer in the military news- 
paper Krasnaya Zvezda cautioned 
against a mood of pacifism creep- 
ing across the Soviet Union. Other 
critics charged that Moscow was 
getting a raw deal, since the treaty 
calls for the Soviet Union to de- 
stroy twice as many missiles as the 
United States. 

Although it has been dismissed 
by senior Communist Party offi- 
cials, the grumbling about pacifism 
and arms reductions indicates that 
the leadership's policy of disarma- 
ment is probably in dispute, if only 
by a minority of rank-and-file par- 
ty members and militar y officials, 
some Western diplomats said. 

In apparent response to Soviet 
skeptics. Mr. Goroachcv and his 
army chief of staff, Sergei F. Akh- 


romeyev, and other leading Krem- 
lin officials who took pan in the 
treaty negotiations have taken a 
defensive posture in their public 
explanations of the final accord. 

Marshal Akhromeyev, conced- 
ing in a Pravda interview Wednes- 
day that the Soviet Union is re- 
quired to destroy more arms than 
the United States, said: “It was 
important to deal not only with the 
arithmetic correlation of forces, 
but also with who should take the 
first step toward the beginning of 
disarmament.” 

The army chief, who is deputy 
defense minister, also said: “A pos- 
itive outcome to negotiations is 
only posable on a reciprocal baas. 


By Clyde Haberman 

Sew York Tima Serrke 

SEOUL — Rob Tae Woo. ihe 
candidate of the government party, 
was headed Thursday for a surpris- 
ingly sturdy victory over a divided 
opposition in South Korea's first 
genuine presidential election in 16 
years. 

But Mr. Roh’s apparent triumph 
was tarnished, and perhaps serious- 
ly tainted, by opposition charges of 
across-the-board cheating and bal- 
lot-rigging in the election Wednes- 
day. 

The accusations, most of them 
difficult to confirm independently 
and some exaggerated, were none- 
theless accepted as articles of faith 
within dissident circles. 

That belief raised a great risk 
that South Korea’s streets once 
again will become battlegrounds 
between the police and anti-gov- 
ernment militants who say they mil 
not accept Mr. Roh’s victory as 
fairly earned 

People in the opposition camp 
warned that they would mount sus- 
tained protests. Some spoke of rev- 
olution to bring down a govern- 
ment that they call a military 
dictatorship. 


The answers are likely to deter- 
mine whether large numbers of citi- 
zens join anti-government activists 
in the streets, and whether the dis- 
orders grow severe enough to 
prompt military intervention. 

Unofficial tallies carried on the 
state-run Korean Broadcasting 
System showed Mr. Roh with 40 
percent of the volts after half of 
them had been counted through the 
early morning Thursday. 

Far behind were the rival opposi- 


te a Korean city, a vigil with 
prayers and songs. Page 6. 


lion leaders. Kim Young Sam, with 
26 percent, and Kim Dae Jung, 
with 23 percent. Still another can- 
didate. Kim Jong PiL had 8 percent 
and a minor party figure. Shin 
Jeong Yil. had 3 percent 
There was a surprisingly large 
spread in Mr. Roh’s favor, 'consid- 
ering that many political analysts 
had considered the race to be dose. 
In fact one analyse said in the days 
before the election that he saw a 
“40 percent probability" that the 
real contest was between Kim 
Young Sam and Kim Dae Jung. 


For its part, the ruling Demo- 
i implied ! 


Mr. Roh’s^plurality of 1 5 million 


See GRUMBLE, Page 2 ' 


craiic Justice Party implied that the 
government was prepared to take a 
hard line a spokesman said that 
street demonstrations planned for 
Friday would be considered “an act 
that can hardly escape the people's 
censure and (he just judgment of 
law." 

It appeared that immediate sta- 
bility depended a good deal on 
public perceptions of whether the 
election was by and large fair. That 
might take awhile to sort itself out 
as South Koreans debate whether 
to accept the fraud charges or to 
blame opposition politicians for 
splitting the vole and giving Mr. 
: Rob the. victory. 
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Italy Sentences 
MafiaFigures 


PALERMO, Sicfly (Reuters) 
— A court here sentenced 19 
Mafia figures, including Mi- 
chele Greco, 63, the “boss of 
bosses,” to . life imprisonment 
Wednesday and imposed heavy 
sentences on hundreds of other 
members of die organization. 

In Italy’s biggest legal blow 
against . the Mafia, the six-mem- 
ber jury and twojudges accept- 
ed much of. the prosecution’s 
case after a 22-month trial of 
more than 450 alleged Mafia 
members. It was the first trial of 
its kind hdd in Palermo, the 
criminal group’s stronghold. 
All those sentenced to life were 
found guilty of murder. 



Anthony M. Kennedy’s 
confirmation for tne 
U.S. Supreme Court 
seems certain. Page 3. 


GENERAL NEWS 


Poland’s leadership signaled 
its aim to proceed wi* econom- 
ic and political reform* Page z. 
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■ The Haitian junta lewier dis- 

avowed responsibility for elec- 
tion violence. P*^ 3 - 

BUS INESS/ FINANCE 

■ US. housing starts jumped 

7.5 percent in Novemberfrom 
October’s level. P*6 e 

■ Mellon Bank said it expected 

a loss in the fourth quMier of 
5220 million. * 


- Dow dose: UP 32.99 
The dollar in New York: 
n>i £ Yen FF 
UX6 1-835 127415 5.5135 
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Israel Beefs Up Patrols 
Amid New Gaza Clashes 


ibn Kifner 

New fork Times Service 

JABALYA, Israeli-Occupied 
Gaza Strip — The Israeli Army 
poured reinforcements into the 
Gaza Strip on Wednesday, trying 
to quell a wave of Palestinian un- 
rest 

An Israeli soldier was stabbed, 
and at least six Palestinians were 
wounded by gunfire as the scat- 
toed skirmishes in the occupied 
territories went into their second 


week. But there were no reports of 
i Wednesday. 


anyone beingkilled on 
At least 13 Palestinians have 
been shot to death in the demon- 


uwt* ■ ■ ■ — _ . , 

strations sweeping through the 
Gaza Strip and the " ‘ 


— , Wcs > B?*- 

occupied by Israel since the bix- 
Day War in 1967. 

The Jabalya refugee camp — in 
reality a residence area for more 
than 30 years, where increasingly 
elaborate cinder-block buildings 
stand on unpaved streets with open 
sewers — was where the current 
wave of unrest began tot wmt 
Many of its voting men had been 
among the hundreds of stone 
throwers in and around Snifa Hos- 
pital. 

Its mood this week was still one 
of bitterness and anger. 


“This is our struggle,” said an 
elderly man, his voice rising as he 
(humped his cane for emphasis. 
“We must fight the Jews to get our 
green homeland back.” 

Army bullets wounded at least 
three young men in the camp on 
Wednesday morning as they dem- 
onstrated at services for another 
youth killediin fighting a dav be- 
fore. He was buried wrapped in a 
Palestinian flag. 

The Israeli soldier, who was not 
identified, was subbed at the 
southern end of the strip, in the 
border town of Raffa. An army 
spokesman described his injuries as 
“light to medium." His compan- 
ions opened fire and wounded at 
least three Palestinians." 

The army declined to say how 
many troops it had brought into the 
strip to reinforce its troops, but it 
was clearly a significant number. 

“We have increased our strength 
there,” the army spokesman said. 
“We have found that in such a 
situation, an increased military 
presence has a calming effect on 
the population." 

While there had been only scat- 
tered patrols the last few days, 
sometimes massing to move into a 
district, troops were blanketing the 
area, both on foot and in vehicles. 
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racy, quickly charged that the bal- 
ing had be< 


Men Noshme Anoaowd Preu 


Israeli paratroopers armed with grenade launchers patrolling the Bnreij refugee camp in the Gaza Strip on Wednesday. 


loting had been rigged. 

The coalition printed lists outlin- 
ing dozens of episodes in which 
they accused the government or 
ruling partv or fraud. 

Most of the charges, however, 
were difficult to verify. 

Doubts about the many accusa- 
tions were raised by the leader of 
an international observer team, one 
of several foreign groups that had 
come to watch the election. 

“There does not appear to be, 
based on what we’ve seen, wide- 
spread election day fraud,” said 
Steven Schneebaum of the Interna- 
tional Human Rights Law Group. 


In France, a Crisis Ripens Over Cheese 


Swiss Authorities Spoil Appetites for Seasonal Favorite 

I >.L 41 .... / 


By Edward Cody 

Washington Fast Service 
PARIS — After surviving stormy political contro- 

■ rnoial cmmlV 


health officials said 31 people may have died from 
listeriosis caused by the bacteria. 

Fanners in the 50 villages of Switzerland’s Joux 


5 — After sumymg stormy p° ^ Valley were enjoined from making or exporting va- 

versies in recent months involving cherin this year pending further tek 

e of the best cheeses in the i 


“One 


world has been 


and nudearmissfles, France has fallen victim to a . „ 

^y^tO dO.with ^ 

does not concern just »ny (hal in prance bappy at seeing public health so well defended or to 

less than vaehepn, * SSrf' Texans for chili, be sad at realizing that, because of one little absent 
inspires a devotion as fierce as that o cheese, the world becomes a tittle bit more morose.” 

Made from cow’s milk in the Jura mountains on Why listeria bacteria has cropped up on Swiss 
both sides of the French-Swiss bordw, vaenmn is is still under investigation. But the French, 

wmensive and sticky and has become fashionable in w j lQ 0 f ten consider themselves helplessly chaotic com- 

rizhbors, na\ 


expensive and sticky acu u» ***"*"- 7375- who 01 ten consider uiemsetves neipjessiy 
the last two decades on fancy holiday dnuiff _tootes. -ared to thdr well-ordered neighbors, nave an idea, 
r many Frenchmen, there isnothing like putting out “More than a contamination of the Bulk, it seems 

1 R-mrh r46-centimeter) wheel of vachenn ai me lhe presence of germs in Swiss vacberin is the result of 


For » ■- — — — - • , 

an 18-inch (46-centimeterJ -»««- «* — — — - me presence 01 Kims m swiss vacnenn is uie result 01 

end of a Festive meal and inviting guests to spoonup |ack 0 f reroect for elementary rules of hygiene in 
the creamy white cheese, with ns consistency or honey prodoction,” reported the Paris newspaper Le 

and its vaguely bitter taste. Monde. “This is a surprising fact when one knows the 

IW this season has been spoiled by Swiss health famous Swiss reputation for hygiene and cleanliness.” 
■ crv-rtoTs. They found that Monl-d’Or vadierin from National pride entered the picture in part because 
lh??»i5Scantori of Vaud, said 10 be die world’s best, French production of vacbenn, about 1,000 tons a 
«rrv a harmful listeria bacteria on iis crust, season, reaches about the same volume as Swiss pro- 
n rtiduce listeriosis, a cwnmoniy fatal duclion. but enjoys less prestige. 
rEsease. The Swiss authorities foibadc The French health authorities have certified that 
vacherin and the French authorities pulled it their cheese is harmless. Agriculture Ministry experts 

who rwularly test the French vachenn found no 
OH tne maracu ... . j .r n Ki«nc in ih<» intM met 1 


ff the mar c , , , ^ produced were problems in the latest lest Dec. 1. . 

Up to 200 tons that already had poo who ^ But any vacherin Jover knows that the Swiss variety 

destroyed on orders from on a ^ ^ ^ lhe ^ thing, at an average cost of $20 a cheese, 

ibev acted after as many as 1 n'K 



Global Investing Retains Its Potential 


Innovations Mean Foreign Stocks Are Still an Option 


By Steve Lohr 

New York Tima Service 

LONDON — The worldwide bull market made 
global securities dealing one of the hottest invest- 
ment concepts of the 1980s. But with the October 
collapse of markets, professional and individual 
investors are pulling rack from what they now fear 
has become a “globalization of insecurities.” 


The dramatic drop in share prices worldwide un- 
derscored how dosdy related these markets have 
become. 

For professionals, the attractiveness of foreign 
markets has been obvious for several years. Trad- 
ing volume soared to an estimated $750 billion last 
year. Though sizable, this pales agains t the $200 


The plunge brought fundamental shifts in the 
strategies of in' 


biilion-a-day foreign currency market The con- 
' rlin 


SHIFT AT PORSCHE: 
peter W. Schulz will be 
replaced as head of the 
luxury car maker, which 
has been hit hard by the 
economic crisis. Page 1 1. 


' investors in foreign stocks. More con- 
cerned about increasing volatility and risk, they 
retreated 10 familiar domestic stocks. 

Despite the slowdown, the global stock-trading 
era is by no means over, according 10 investment 
bankers, money managers and executives erf multi- 
national corporations. Unless there is a world 
depression or a wave of protectionism, the forces 
that have driven the globalization of share trading 
— greater integration of the major nations’ econo- 
mies. advances m communications and computer 
technology and deregulation of financial markets 
— remain. 

“The understandable knee-jerk reaction in a 
time of great uncertainty is for people to repatriate 
funds,” said Stanislas Yassukovidt, chairman of 
Merrill Lynch Europe Lid. “But the underlying, 
trend toward globalization is irreversible.” 

Before the market plunged on Oct. 19. the no- 
tion of global slock trading had not been widely 
recognized outside the investment community. 


trast underlines the fact that the internationaliza- 
tion of share trading is not very far along. 

A young market, the global share bazaar is not 
veiy liquid, meaning buying and selling a share can 
be difficult. This means more risk for the investor. 
So-called 24-hour trading, with a company’s shares 
changing hands across lime zones and continents, 
remains just a theory for all but a few hundred of 
the world’s biggest corporate issues. 

The risk factor had been mostly ignored by 
enthusiasts, whose optimism was buoyed by the 
long worldwide bull market. For investors, over- 
seas markets provided two attractions. First, it was 
a form of currency speculation: investing in shares 
in countries with strengthening currencies magni- 
fied any gain when translated back into the inves- 
tor’s currency. And foreign markets could help 
protect against gyrations in any single market 
In October, the world witnessed the scary side of 
international stock trading as the high-technology 
trading rooms that make up the global bourse 

See CRASH, Page 6 
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votes, as oi Thursday morning, 
may bolster charges that the elec- 
tion was rigged, especially from the 
two Kims and their ardent follow- 
ers. who had believed that there 
was no honest way for them to lose. 

On ihe other hand, the Kims 
combined had a million-vote lead 
over Mr. Roh. lending credence to 
complaints from supporters and 
critics that it was their inability to 
set aside personal ambitions that 
led to the defeat. 

Together, they had about 50 per- 
cent of the vote, surpassing the 46 
percent that Kim Dae Jung cap- 
tured in 1971 in the last true elec- 
tion. when he ran against President 
Park Chung Hee ina two-man race. 

Final figures are expected Thurs- 
day afternoon. 

Mr. Roh, a former general who 
joined in the 1980 coup that created 
the present government of Presi- 
dent Chun Doo Hwan, had hoped 
to inherit the country's highest of- 
fice by appointment. 

Mr.' Chun, a longtime ally, had 
designated him as his successor in 
June. That touched off angry street 
protests, which spread across South 
Korea and forced the government 
to yield to opposition demands for 
a direct presidential election. 

Bui Mr. Roh’s advisers insist 
dial he will be different from Mr. 
Chun, despite their similar back- 
grounds. He will be less authoritar- 
ian and more willing to listen, they 
say. arguing that the events of June 
made him realize that a more con- 
ciliatory leadership style is required 
for a country of growing prosperity 
and pluralism. 

A major federation of dissident 
church and human rights groups, 
the National Coalition for Democ- 
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Air Force Proposes 
Nonnuclear B-52s 


Fleet of U.S. Bombers Would Cany 
New Breed- of Conventional Missiles 


By Richard Halloran 

A/tfu - York Times Service 

WASHINGTON — The Strate- 
gic Air Command plans to equip a 
fleet of B-52 bombers with small, 
nonnuclear cruise missiles that 
have been secretly developed by the 
United States, and with highly ac- 
curate short-range missiles made in 
IsraeL U.S. Air Force officers said 
Tuesday. 

The missiles would be among the 
main weapons in a project devised 
by General John T. Chain Jr., head 
of the command, to convert B-52s 


Missile Data 
By U.S. May 
Be Incorrect 


from nuclear to conventional mis- 
sions to support U.S. land and na- 
val forces in Europe or the develop- 
ing world. 

The project would cost 53.3 bil- 
lion over seven years. Air force 
leaders and policy-making officials 
in the Defense Department sard it 
was supported by senior field com- 
manders of ail services. But it must 
pass the review in which about S33 
billion is to be sliced from the Pen- 
tagon's 1989 budget. 

Officially the Joint Tactical Mis- 
sile System, the U.S. missile has a 
high-explosive warhead. It would 
be fired at supply depots, head- 
quarters bunkers and communica- 
tions centers more than SO miles 
(80 kilometers) away. 

The Israeli missile, informally re- 
ferred to as Popeye, would be fired 
at tanks and artillery or bridges and 
rail junctions less than SO miles 
away. The air force has fired the 
missile in tests at least twice, and it 
has been found to have pinpoint 
accuracy, the officers said- 

The plan, which calls for con- 
vening about 150 of the com- 
mand's 240 B-52s, appears to re- 
flect two trends in military 
thinking. 

One is to move away from nucle- 
ar weapons and back to conven- 
tional arms. More and more offi- 


By Walter Pincus 

li ijshmgion Past Service 

WASHINGTON — U.S. intelli- 
gence agencies may have underesu- 
maied the number of SS-23 nucle- 
ar-armed missiles deployed by the 
Soviet Union in Eastern Europe 
and totally missed the placement of 

Soviet ground-launched cruise mis- 

sites in Latvia, if data provided by wea pons are vital deterrents, they 
Moscow as part for the si gn i n g last ran n ot be used in the conflicts that 
week of the treaty on intermediate- ^ likeliest to engage the United 
range nuclear forces proves correct, states. such as those in the Gulf. 

" , to government and con- The second trend emphasizes 
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Shultz Gtes Soviet Shift on Iran Arms; | 

said Wednesday ^ the Swa. Union embargo against Ina. 

discuss a S onS wSptoy a UN naval force m the Got 
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iSMi day, as. 


Greek vessel Ariadne, was destroyed 


lit by Iran^&e 


U S. Senate Votes to Qose FIX) Offic^ 

10 the White leggw S(ates w ^ authorizes payment 

Sfcniou o*riueto Hi 




^SSSSSS^Loa J300 million to pay nvenhe a, 


US contributions to the JW*"**, pu^d^hs New YA 


roild mteh n&td to “y™* to aa under JhedmctiMi of 

teorSSmtheuStnteort^tinon^Aera® 

thp Npw York office opened in November 1974. A second PLO office 
openafin WaSiington inl9T^, but was forced to dose Dec. 6 by the State 

Department. 



Ceausescu Hedges Larger Meat Radon 




di jchaREST (Reuters) -- The Romanian leader, Nicdae Ceausescu, 
faced with mounting popular unrest over food and energy shortages, 


’^SWsdwWAhe ***** ! 


BERLIN WALL GETS A FACE-LIFT — East Gennan 
workers fitting concrete panels on the w«tera side of toe 
Berlin Wall at the Brandenburg Gate on Wednesday. The 


concrete was replacing synthetic 

they were repeatedly set on fire by P™ test< ^T mtaI A 
Berlin. The work is being done at night, under guard. 


according to government ana con- The second trend emphasizes , r 0 . . Air U/Jm 

gressional sources, who have ana- weapons that can be fired at a safe DoubtS AbOUt AlWS Treaty Appear Ul the OOVWl iVeWS IVieCUU 


promisedWednesday to increase the sparse meat ration for his 23 million 

^aimouncement was made on the final day ofaJre^rC* 
nisi Party conference to review economic 

continuetopoUdes, particulariy his rush to pay back Romania s foreign 
debt 






lyzed the information. 


distance from the target rather than 


On the other hand, the analysts pilots and crews, or air 

said the data indicated that for sev- ships, to anti-aircraft or 

eral years the Pentagon’s Defense shore-based missiles. 

Intelligence Agency may have j n increasing accuracy 

overestimated the overall size of 0 f ^ wea nons, achieved with ad- 
the Soviet intermediate-range SS- vancet i guidance devices and sen- 


20 mobile missile force by more 
rhan 30 percent. The SS-23 has a 
shorter range, about 300 miles (500 
kilometers), while the SS-20 has a 
range of up to 3,400 miles. 

New information on Soviet 
was contained in the 


weaponry 


sors, makes them more destructive 
than weapons that had to blanket a 
target in copes of hitting it 
The navy is acquiring more 
cruise missiles armed with convai- 
tional warheads than with nuclear 
warheads. Within the next two 


“memorandum of understanding” y^js the army expects to field a 
signed by President Ronald Rea- simil ar to the one the air 

gan and the Soviet leader, Mikhail f orce ^ buying for the B-52s. The 
S. Gorbachev, and published as missile would be able to 

part of the treaty last week. It strike deep behind enemy lines, 
caused the Pentagon agency and jh e ncW est R-52 is 25 years old. 
the Central Intelligence Agency to ^ were to be retired in the 1990s, 
review their estimates, sources said. but ^ be kept in service if the 
The data have also revived long- plan is approved, 

standing disputes in the intern- 


(Continued from Page 1) 
when both sides make concessions. 
That is how it was in preparing the 
treaty on medium- and shorter- 
rangc missiles.” 

He added, “At the same time, the 
defense capacity of our country is 
ensured.” 

Marshal Akhromeyev, at pains 
to show that the Soviet military's 
interests were protected during 
milts in at the summit conference, 
said Soviet negotiators had resisted 
a U.S. attempt to cut a deal that 
would allow a more lenient ap- 


country,” he said, referring to anti- 
ballistic missiles. “We came out de- 


cisively against that. 

To prevent such an arrangement, 

he said, “we managed to have re- 
corded in the final joint statement 
tha t both tides were obliged to ob- 
serve the ABM Treaty in the form 
led in 1972.” 


in which it was signi 
In another sign of dissatisfaction 
about the summit meeting, an offi- 
cial Soviet spokesman opened the 
first Moscow briefing after the 
meeting with a staunch defense of 
the treaty, under which both the 
United States and the Soviet Union 


proach to Mr. Reagan’s space- are required to eliminate all of their 
based Strategic Defense Initiative, medium- and shorter-range nns- 
l The American experts were siles. 

proposing to os that they would be “It is not an easy thing to giw up 
creating an ABM system for their nuclear missiles, the official, Boris 


Pyadyshev, the Foreign Ministry 
press spokesman, said Tuesday. 

“Some people believe that they 
are a symbol of a country’s might, 
of its power over circumstances,” 
be said. “Some people maintain 
that by giving up nuclear missiles a 
country loses the accessories of a 
great power. This is an entirely 
wrong assumption." 

In an appearance Monday night 
on Soviet television, Mr. Gorba- 
chev, too, seemed at pains to stress 
that the treaty was carefully 
weighed to avoid leaving the Soviet 
Union at a military disadvantage. 

He also said that in preparing for 

the talks in Washington, the ruling 
Politburo discussea several times 
“the principled stand from which 
we would act there, and were once 


?e ?in calculating everything from 
the military-technical viewpoint. 

During talks with U.S. congress- 
men last week in Washington, Mr. 
Gorbachev hinted that the treaty 
might face a debate before ratifica- 
tion by the Supreme Soviet, the 
country's parliament 

In the 20-minute address, Mr. 
Gorbachev struck Western viewers 


China-Hong Kong Talks Inconclusive 



i Chinese proposals on Wednesday as “undemooat- 


uon 

1997, criticized some i 

^Martin Lee, a member of the British k&sktm^Mid that 

le proposals concerning om future gpvernn^Ji tearp, 


SvskKli 


If.’ 


usetf 


“after seeing some proposals 


that our pohtical system is heading towaM M jindemocratic direction." 


days of meetings in Guangzhou without reaching agreement on a stroo- 

and some Soviet ones as defensive f or jjjc colony’s future government 

about the treaty and his campaign . . i 

te JSSSTSrff*«b- 23d Game in Chess Mateh Adjourned 

had participated in the summit SEVILLE, Spain (Reuters) — The 23d game in the wrw. che» 
preparations and that Soviet aUies be^ the titleholdw.GamKa^^ 

badapproved the results, he Anatoli Karpov, was adjour^ Wetaesditf afto40 g®**-. . 
seemed eager to emphasize that go- The game is to resume Thursday. The 24-game senes is tied at 11 porno 

ing for the treaty was a group dea- 

• -l—" •> v GAME 23 
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sion and not his alone.” a Western 
diplomat said. 


gence community as well as prom' 
ising to provide fuel t( 


to 


congressional critics of the treaty 
who argue that the Kremlin cannot 
be trusted. 

Until early this year, sources 
said, U.S. intelligence could con- 
firm only that about 10 SS-23 mis- 
siles had" been deployed at a base in 
the western Soviet Union. Then, 


Nicaragua Leader Defends Military Buildup Plans 
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By James LeMoyne 

New York Tima Service 

MANAGUA — Nicaragua will 
continue to maintain a large stand- 


the sources said, a second base was ing army and a force of 600,000 or 
discovered by chance by a U.S. more men in reserve, even if it 
military attache in East Germany, “normalizes" relations with the 
Last week, however, the Soviet United States and its neighbors, 
side reported 82 SS-23 launchers according to President Darnel Or- 
and 167 missiles deployed in East tega Saavedra. 

Germany and the western Soviet In an interview Tuesday. Mr. ur- 
Union. Sources said two of the So- tega said he did not tiunk such a 
viei bases with nuclear missiles mflitary buildup, which he said was 


However, Mr. Ortega added that 
“we are willing to discuss limits on 
weapons and men in the armed 
forces," if the United States “stops 
its aggression" against Nicaragua. 

“We will probably have a 60,000- 
ro 80,000- man army, but the whole 
people will always be a reserve 
force," Mr. Onega said. 

He said Nicaragua would always 
maintain a trained and armed mili- 
tary reserve of several hundred 
thousand men, even if it successful- 


“He is a traitor, and you^can 
expect anything of a traitor," he 
said. 


Mr. Ortega denied that he, his 
brother and other Sandinists have 
private bank accounts abroad. He 
acknowledged that his party had 
ties with other “armed movements" 
but said that these ties were “of a 
political nature." 


Parties Suspend Talks 


Their suspension came after Presi- ■ 3 Justices Resign 
dent Ortega and his brother, Hum- Three of Nicaragua’s seven Su- 
berto, harshly criticized conserva- prone Court justices have resigned, 
live opposition groups. charging contempt on the part of 

The 14 opposition parties and the govamment and creating a ma- 
factions had warned earlier that jor judicial crisis in Nicaragua, 
they would withdraw from the talks Agence France-Presse reported 
if their proposals were not accept- from Managua, 
ed. Mr. Ortega reacted by asking the 

The suspension appeared to deal four other justices to rcagn as weU. 
a setback to the peace plan that was so a new coon could be tormeo, 
signed Aug. 7. Itcalled for talks officials said Wednesday. 
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Si» “ ‘ ,he unifel 


Stales. 

“Thai just proves smaller mis- 
siles are tougher to find," a con- 
gressional intelligence expert said. 

Moscow’s disclosures about its 
SSCX-4 ground-launched cruise 
missile, which was not projected 
for deployment until 1988 or 1989, 
have caused the biggest stir in U.S. 
inteUigence circles. 

They shew 84 of the 1^800- mile 
range "missiles “in storage” and six 
launchers near Jdgava. south of 


Mr. Ofga addgl that in m 
this was because Nicaragua do 


Riga, Latvia, which the Soviet side Stales _ 

aniA nmr qIca tan M pliminAf inn taau- * * • & «• 


terms of the 
peace plan. 

Such a military force, he said, 
would be defensive in nature and 
similar to the large reserve army 
maintained by Switzerland. 

Mr. Ortega spoke in Spanish in 
the interview, replying to criticisms 
of Sandinist activities lhat were 
made last week in Washington by 
Major Roger Miranda Bengoechea, 
a senior Nicaraguan Defense Min- 
istry official who defected to the 


_iart 

this was because Nicaragua does 
not have confidence in U.S. inten- 
tions. 

Major Miranda's assertions were 
made public in Washington as the 
Reagan administration sought new 
aid from Congress for the rebels, 
known as contras. Mr. Ortega ac- 
cused the administration of using 


Opposition political parties in 
Nicaragua suspended indefinitely 
on Tuesday a “national dialogue" 
with the government, after rqect- 
inp as inadeouate an official 


between governments and their un- 
armed domestic political oppo- 
nents. 

In a press conference Tuesday 
afternoon, opposition parties that 


The officials said that dissatis- 
faction among the three justices 
bad come to a head when the agrar- 
ian reform minister, Jaime Whee- 
lock Ramin, ignored a court order 


TRAVEL UPDATE 




France’s Domestic Airline Is Struck 


-A.1 


aiierauuu, u|w«>uu.> — ’ — - • , n PARIS (AP) — Pilots, navigators and mechanics at Air Into began a 

had participated in the talks ac- }o relurn expropriated farm to tw ^ a Wednesday, forcing cancellations of many of the French 
i . i. _ r .r r,;i;nn tn its owners. . .■ ■ <. n:.u. 


ing as inadequate an official re- __ 

sponse to their proposals for con- cu ^f ihe &ndinists of failing to 
stitutional reform. The 
Washington Post reported from 
Managua. 

The negotiations began Oct. 4. Onega brothers. 


U7e~upto the peace accord. They .In their ragoation letter rab- 
Lu nnMl “srave threats" nutted late Tuesday, the justices 


domestic carrier's flights. 


also condemned “grave threats 


KSSiUon leaders b, ~ ^ 


the assertions to sway opirnon m 
of the i " 


said was also an “elimination farih- Major Miranda asserted that the 


ty.“ or declared site for destroying 
missiles. Moscow described the 
cruise missiles as “tested but not 
deployed." 

The SS-20 controversy shows 
how the United States tried to deal 
with a missile never seen by recon- 
naissance satellites. In 1975, before 
the first SS-20 was buflU sources 
said, a U.S. spy in the Soviet Union 


Soviet Union intended to increase 
arms shipments to Nicaragua, He 
defected in October. 

Mr. Ortega said that Nicaragua 
has the right to defend itself be- 
cause it feels threatened by the 
United States. 

He said lhat while Washington 
has armed a rebel army and sent F- 
ters to Honduras, it con- 


5 iet ft 


tight 


Congress in favor or the aid. 

Major Miranda was an aide to 
Defense Minister Humberto Orte- 
ga Saavedra, rhe brother of the Nic- 
araguan president When the major 
defected, he brought documents 
showing agreements between Ma- 
nagua and Moscow to continue a 
major military buildup in Nicara- 
gua until 1995. 

He said the agreements were 
worked out betwren Nicaraguan, 
Cuban and Soviet planners to sup- 
port the creation of an 80.000-man 



was caught and executed in 1979, 
guided subsequent U.S. estimates. 

SS-20 deployment was cloaked 
in secrecy. Missile, transporter ve- 
hicle and protective transport can- 
nister were never seen by the Unit- 
ed States, which estimated the 
number of SS-20s in the field by 
counting the garages for launchers 
and transporters. 

As the number of garages in- 
creased above U.S. projections, the 
CIA lowered its estimate of the 


Honduras Plans 

Crocodile Farms 


“refire" SS-20 force, or capacity to 
lie Pentagon 


reload launchers. But the 
agency did noL Pentagon officials 
continued to insist on at least one 
“refire" SS-20 for every deployed 
missile. 

The Defense Department’s 1985 
edition of the unclassified “Soviet 
Military Power" estimated that 


Reuters 

TEGUCIGALPA Honduras — 
The government is planning to es- 
tablish crocodile farms to export 
the meat as a delicacy and sell the 
skins to make handbags and belts, 
the presidential office has an- 
nounced. 

Honduras has an experimental 
crocodile farm near the northern 
port of Trujillo and the commercial 
farms announced Tuesday are 
planned for several swampy areas 
along the Caribbean coast 
Honduras, seeking to expand its 


fighters to Nicaragua. 

Major Miranda also said lhat 
several high Sandinist officials 
have large private bank accounts 
abroad, and that ihe Nicaraguan 
government supports Salvadoran 
and Guatemalan leftist guerrillas. 

Mr. Ortega dismissed on Tues- 
day most of Major Miranda's as- 
sertions. 


Sharon Defies Criticism, Will Reside 
In Jerusalem^ Tense Moslem Quarter 


Las Angela Tuna Service 

JERUSALEM — Arid Sharon, a rightist member of the Israeli 
cabinet, has moved with much fanfare into a rented apartment in the 
tense and crowded Moslem quarter of the walled Old City._ 

Defying warnings that he might worsen Arab-Jewish frictions, Mr. 


Sharon marked the occasion with a Hanukkah housewarming party 
ed by, among others. Prime Minister Yitzhak 


on Tuesday attended . ... 

Shamir. One official who chose to stay away was Mayor Teddy 
Kollek, who has criticized Jewish settlement in the Moslem quarter as 
provocative and damaging to his hope of encouraging co-existence m 

Jerusalem. . , ... 

A small Arab protest demonstration was quickly broken up by the 
police. Merchants in predominantly Arab East Jerusalem, where the 
Old City is situated, shut their stores in protest on both Tuesday and 

WedneaJay. # , . . . . 

Mr. Sharon, who is now minister of trade and industry, is expected 


the apartment only when in Jerusalem overnight on govem- 
business. The former defense minister, who masterminded the 


to use 

menl business. . . , . . 

Israeli invasion of Lebanon in 1982. is particulariy detested by many 

In the Moslem Quarter or the Old City are about 17,000 Arabs and 
300 strictly religious Jews who have moved back into houses that were 
Jewish property in the 1920s and '30s. 


Air Inter said the strike forced cancellation of 1 1 of 44 flights scfeduled 
Wednesday morning. It said it was trying to arrange charters and otto 
substitutions, and did not know how severely Thursday’s Uneup would re 
affected. Most strikers are opposed to plans to introduce the Airbus A- 
320 with two pilots rather than the three used on other models. 


through a virtual “breakdown in 
the institutional legality that corre- 
sponds to a legal state." 

They said that the government # , _ n ‘ • 

had repeatedly faded to comply Log Angeles AlTpOrl tO UOS€ KlUlWay 
with orders from the SuDreme .. . ,5?,.-, . , A . . . r . . , , 

WASHINGTON (WP) — Officials at Los Angeles International 
Airport plan to dose one of four main runways beginning next month for 
four to six months while it is rebuilt, creating the prospect of homkaig 
flight delays there. : . 

The Los Angeles airport is so heavily used that the runway closure and 
subsequent delays could have a ripple effect and dog air traffic all over 
the United States. It has about 1,650 takeoffs and landings evesy day- 
Most of the anticipated delays would be in arrivals. 

Athens taxi drivers started a 48-hour strike on Wednesday, protesting 
against a government measure to cut the number of taxis operating in the 
center of Athens by half to reduce air pollution in the capital. That are 
about 15,000 taxis in Athens, and most run on diesel fuel. (Roam) 
Striking Air fanawta workers wS go bade to work immediately, 3°, 
airline spokesman said Wednesday after the company readied a tent 
agreement on pay and pension demands. The spokesmen said it w 
take two to three days to resume full operations. 


with orders from the Supreme 
Court, that “orders from judicial 
officials had been disobeyed and 
that judges and lawyers had not 
been respected.” 

■ 2-Day Truce Declared 

Mr. Ortega dedarcd a two-day 
Christmas truce on Wednesday 
and said his government would re- 
sume peace talks next week with 
the contras, Reuters reported from 
Managua. 

“The government ol Nicaragua 
has decided to decree an uncondi- 
tional cease-fire on December 24 
and 25," Mr. Ortega said after 
meeting the country's Roman 
Catholic primate. Cardinal Miguel 
Obando y Bravo, who is serving as 
the mediator in talks between the 
government and the U.S.-backed 
rebels. 

Mr. Ortega said that during the 
truce Nicaraguan troops would 
fight only if attacked or in order to 
defend civilians. 
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FromPoland, Signs Reform Will Proceed 

Politburo, restoring to prominence position candidates, devolution of the leadership now faced the que 
an activist who symbolized the par- some central government powers to u 
tv’s liberal wing in the 1970s. the local authorities, the legahza- ri 

I" . « i- r.i.. ■ n.. u «;.l linn nf moderate onnastlion sroiiDS 


J ackson Diehl 

tnglnii Past Service 

WARSAW — Poland’s Comtnu 
nist leadership has signaled its in- 
tention to move ahead with a mo- 


A former editor of the influential 
weekly Polityka, Mr. 


Military rower esuma.™ ^ T^ ?-7,T rr" ~r wnuon was the chief government negoua- mccrcauui. 

there were 400 SS-20 launchers de- exports from the traditional base of d erate d version of its reform was tne go ^ _ parliament. 

Ul " l¥ * I .... .i-iFFm qlcn ■[ mntlHa . L.. ^ * 


lion of moderate opposition groups 
Rakowski in the form of debating dubs, and 
the creation of a second chamber of 
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bananas and coffee, also is consid- program by announcing steep food veirre iiuATVCic 

fnrms for animals ranging n ^ r . ; n ra>9us for 1988. anoroving NEWS AnALiI313 


cring farms for animals ranging i ncr ^cs for 1988. approving 

a platform for political liberaliza- 


from iguanas to parrots, the gov 
eminent said 
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tion and promoting a leading party 
liberal to the ruling Politburo. 

After failing to win a majority 
vote in a national referendum on 
the reform Nov. 29, the authorities 
announced on Tuesday plans fora 
40-percent increase in basic food 
prices in 1988, well below the 110 
percent planned before jheplebi- 
sciie but still more than double the 


lor with the Solidarity trade union 
in 1980 and 1981. 

Speaking Tuesday at the close of 
the Central Committee meeting, 
the Polish leader. General Wqj- 
ciech Jaruzelski, said that the party 
bad “confirmed the further democ- 
ratization" of Poland. 

General Jaruzelski added that 
the Politburo had been authorized 


However, a shake-up of senior 
party officials that had been antici- 
pated did not take place, and even 
Mr. Rakowski's advance fell short 
of the promotion to chief of ideolo- 
gy that his supporters had hoped 
for. 

Polish analysts said ihe decisions 
appeared to represent an overall 
gain for reformers within the party. 
But they added that the Central 
Committee’s actions indicated that 
General Jaruzelski continued to 


reforms consistently or would 
agree to a weakening of them that 
could push us into inactivity and 
stagnation." 

General Jaruzelski said the gov- 
ernment would continue and 
broaden the practice of referen- 
dums, holding them on the local as 
well as national level. 

Mr. Messner, who outlined the 
government's economic plans for 
1988. said that while food prices 
would go up about 40 percent, 
overall price increases would aver- 
age 27 percent He indicated that 
the authorities would seek to keep 
increases in incomes at the level of 
overall inflation and thus well be- 
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■ ' ““IZtKdmhlfivear. to draw up a timetable for imple- General Jarumsia u food prices . 

increases pushed through Uus year. “ J ^ , ilical n[o ^ face conservative resistance within A lthou4h drastically modified. 

At the same umc- a key mating a, stCD5 approved by lhe party- the price and income plan still is 

Jfi^M e ?2 1 w 0 fcSI?pSrw£ Th e Central Comimitee^e°changes Prime Minister Zbigniew the toughest the government has 
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Hart Says He Won’t Spend Life in Apology ** 


iVtfW York Tirntn Sen-ice 

BOSTON —Gary Hart, discuss- 
ing Wednesday how he will treat 
the issue that dogged him before 
his withdrawal from the presiden- 
tial race, said he would not dwell on 
personal issues in his new cam- 
paign nor would he apologize “for 
the rest of my life." 

“I wasn't driven from the race," 
Mr. Han said on a television inter- 
view program. “I could have stayed 
in the race if 1 wanted to, just as I’m 
re-entering now." 

Mr. Han said on the ABC News 


t be hopeless, 
reported 


program “Nigh dine" that be had 
riindra 


chosen to withdraw to protect his 
family, and because be could not 
deliver his position on issues while 
responding to questions about his 
personal hie. He cannot do so now 
either, he said, and so win not dwell 
on personal issues. 

“1 made a mistake, I have paid 


for it dearly this year, and I sup- 
'lor 






Jm Goo/Th* Aoocoad PN® 

Gary Hart, center, and his wife, Lee, campaigning Wednesday at a (riant in New Hampshire. 




Kennedy’s Confirmation Advancing 


pose one way or another IU pay for 
it for the rest of my life," be said. 
“If there are those in this country 
who wish to hang me for that, 1 
suppose they'll continue to do it 
But they better be prepared to hang 
an awful lot of other people in 
public life." 

The former senator from Colora- 
do dropped out of the race for the 
Democratic presidential nomina- 
tion May 8 after his relationship 


cede his quest 
The Associated 
from Nashua. 

Voter surveys taken after Mr. 
Hart re-entered the race put him 
ahead of the six other Democratic 
presidential candidates but also in- 
dicated high negative feelings to- 
ward him. 

“I’m not suprised by that," he 
said. 

In an “instant" poD of 298 regis- 
tered Democrats conducted for 
USA Today and Cable News Net- 
work, Mr. Hart was the presiden- 
tial choice of 29 percent. But pro- 
fessionals pollsters say this type of 
survey is often rnfciwirtpig 

In a poll of New Hampshire vot- 
ers, S3 percent of the respondents 
said Mr. Hart should not have re- 
entered the race; 

Miss Rice was not available for 
comment. Her mother, Miriam 
Rice of Irmo, South Carolina, said 
in a telephone conversation that 


neither she nor her daughter want- longer an active candidate when his 

ed to discuss Mr. Hairs decision, campaign committee applied tor 
She said her daughter, who moved the financing May 18. _ . 

from Miami to Los Angeles to pur- Fred Eiland, a commission 

sue an acting career several months spokesman, said Tuesday that 
ago, was doing “O.K.. I guess." “since Han was declared inebgiWe. 
Benjamin Bradlee. executive edi- the onl- r ~~ u,n% ,nan ** ,A Rle 


tor of The Washington Post, was 
quoted in his newspaper Wednes- 
day as saying The Post would not 
publish the name of another wom- 
an with whom, according to the 
newspaper, Mr. Hart had a liaison. 

■ Federal Funds Possible 

Charles R. Babcock of The Wash- 
ington Post reported earlier: 

It is likely that Mr. Hart can 
qualify for more than SI million in 
federal matching funds if he resub- 
mits his documentation, officials of 
the Federal Election Commission 
said b Washington. 

The commission ruled in June 
that Mr. Hart was not eligible for 
matching funds because be was no 


: only way for him to go is to He 
tin for eligibility." To qualify, a 
ididate must prove that he has 


again 

candidate must prove 
received at least $5,000 in dona- 
tions of $250 or less from 20 stales. 

Mr. Han could simply ask that 
the May 18 list be reconsidered, 
Mr. Eiland said, but whether that 
would be accepted is “up to the 
commission" he added. 

Mr. Han's campaign committee, 
Friends of Gary Hart-1988 Inc^ 
has continued to file reports with 
the co mmis sion. As of Sept. 30, it 
showed $53,625 in debt and 
Si 01 369 in cash. Most of the cash 
was tied up b a court case b Den- 
ver brought by creditors from his 


1984 campaign, 
r. Eiland s 


Contra Aid Plan Indudes 
Ban on Arms Drops by CIA 
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By A1 Kamen 

Washington Post Service 

WASHINGTON — Judge An- 
thony M. Kennedy has ended his 
testimony before the Senate Judi- 
ciary Committee to the praise of 
both Republican and Democratic 
leaders, and with his confirmation 
to the U.S. Supreme Court virtually 
assured. 

“I don’t believe you are b any 
‘ trouble," Robert G Byrd, the Dem- 
ocrat of West Virginia who is the 
Senate majority leader, told the 
federal appeals judge from Califor- 
nia on Tuesday. Tm inclined to 
vote for you barring any unfore- 
seen happenings." 

. Joseph R. Biden Jr_, Democrat of 
■Delaware and chairman of the 
committee, said Judge Kennedy 
“did not have any ideological 
briefs" in his “back pocket" and 
that he is “an extremely honorable 
and open-minded" judge. 

Their comments were b keeping 


In two days 
Senator Gordon J. Humphrey, Re- 
publican of New Hampshire, ex- 
pressed strong reservations. Both 
Republicans and Democrats ques- 
tioned the judge as if his confirma- 
tion were a foregone conclusion. 

Contributing to the laudatory at- 
mosphere was a letter released by 
the committee from an American 
Bar Association panel explaining 
its unanimous decision to give 
Judge Kennedy its highest rating. 

The hearings are expected to 
conclude Thursday, but a vote on 
the nomination will not be taken 
until after the Senate returns from 
its holiday recess m hie January. 

Throughout his appearance be- 
fore the committee. Judge Kennedy 


insisted that he was not a ris 
ideologue, a characterization that 
was often voiced about Judge Bork. 

Instead. Judge Kennedy por- 
trayed himself as a pragmatist, 

“I do not offer myself as some- 


Asked specifically whether there 
was, as the court said in 1965, a 
“marital right to privacy protected 
by the constitution," Judge Kenne- 
dy said, “Yes." 

He said he bad deep reservations 
about the past court rulings in 


The Assodaied Press fighters lo Honduras, and the ad- 

WASHINGTON — Congress o- ministration dismissed Democratic 

_ nal negotiators are assembling a $5 complaints that it was setting the 

with aMbmT model Donna Ric£ “^Hion to S6 million compromise stage for a new arms buildup in 
was made public. package of new “humanitarian” Ar "“~° 

On Tuesday, b a move that - 
stunned the U.S. political world. be 

to sources on Capitol H3L 


Mr. Eiland said commission re- 
cords showed Mr. Han’s 1984 cam- 
paign committee still owing Sl.l 
million. Mr. Hart’s 1 988 committee 
had asked the commission whether 
he could use matching funds from 
this race to pay off the 1984 debts. 
Mr. Eiland bid the issue was 
deemed moot when Mr. Hart was 
declared ineligible for the public 
funds last summer. 


back bio the campaign and 
register for the New Hampshire 
primary election b February. 

Asked how be would respond to 
voters who felt his conduct set a 


mg to sources on Capitol 1 
The aid could only be used to 


zmsstesrte* ssr-as*™ 


have a unitary theory of bterpreta- 
tion." 

He said he was still in search of 
“the correct balance in constitu- 
tional interpretation." 

Although he answered most 
questions, Judge Kennedy declbed 
to voice a general view about some 
of the most controversial issues be- 
fore the court, including affirma- 
tive action and the right to privacy. 


sparked a “revolution" in that area. 


But he stopped Tar short of Attor- 
leneral Edwin Meese 3d’s call 


ney G< 

to overturn some of those rulings, 
especially the 1966 ruling requiring 
police to warn suspects of their 
constitutional rights to remain si- 
lent and have a lawyer present dur- 
ing questioning. 

On Tuesday, Judge Kennedy 
said the 1966 decision was a 
“sweeping, sweeping rule." 


Haiti Leader Disavows Link to Unrest 


“I could be flip and say that I'd 
like to have the voles of the people 
b this country who've made a mis- 
take. I've confessed to that mis- 
take; I did so on national televi- 
sion. I’ve revealed more about my 
personal life than I think virtually 
any modem leader has done. I've 
apologized publicly. 1 don’t intend 
to continue to do that for the rest of 
ray life " 

He suggested he might be wilting 
to settle for less than the presiden- 
tial nomination. His “baseline," he 
said, is having some influence on 
the positions b the Democratic 
Party platform. 


with the subdued 12-hoor question- 
ing of Judge Kennedy. The pro- 
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ceedmgs were in sharp contrast to 
the more than 30 hairs of often 
contentions questioning of Judge 
Robert H. Bale, President Ronald 


By Joseph B. Treasrer 

Vch- York Tuna Service 

PORT-AU-PRINCE, Haiti — 
Lieutenant General Henri 
Namphy, the head of the provision- 
al government, has disavowed all 
responsibility for the violence that 
disrupted presidential elections 


Reagan's first no minee tor the va~ weeks ago and disparaged the 
cant court seat, before the commit- Roman Catholic Church, political 
tee rejected bis nomination. The leaders an<f civilian organizers of 
seat was vacated when Justice Lew- the election. 


is F. Powell Jr, retired last summer. 


DEATH NOTICE 


MELVILLE WISTON FULLER WALLACE, 
long time resident of France and grand- 
son of U.S. Ambassador to Fiance, 
Hurfi Campbell Wallace died Dec. 14 at 


‘ - ) 


his home in Roux-Boussgr; 


in the Touraine, after a long Alness, 
was . 63. Mr. Wallace, an author of chil- 
dren's books and a translator, was boat 
in Tacoma, Washington and was an 
-alnnmus of Sl Marks School and Yak 


VEUTDATE 


University; He was a great grandson of 
U.S. Chief Justice Melviue Weston 


i,,— lie VirlinelsSw 

Arts- 


Fuller. He became a permanent resident 
of Francs in 1952 after serving as a 
second tientenam in the US. Array dur- 
ing W.WJL He trained French pilots. He 
was at various tunes a professional pho- 
tographer and restaurateur as well as a 
wnter. Survivors include his wife. Louise 


Ellioti Wallace, daughters AnsLey WU- 
md Elizabeth 


■zip* 


-' Vj 235’ 




cox Wallace. Wentworth and 
Roth Wallace, sons Melville Weston 
Fuller Wallace and Douglas Patterson 
Wallace and brother, Hugh Campbell 
Wallace. Services wiD be on Thursday, 
December 17 at 10 lol at the Cremato- 
rium de Vnktancuac, Gmerifap Joncher- 
oUes. rue Marcel Sambal, 93430 Seine 
Saint-Denis. 




In an interview published Tues- 
day in a French newspaper. Gener- 
al Namphy referred to the compet- 
ing political forces b Haiti as a 
“basket of crabs" and asserted that 
“foreign countries” had “financed 
the disorder here.” 

Except for a formal communi- 
que, the remarks in the left-of-cen- 
ter French daily liberation were 
the first by the general on the elec- 
tion aborted Nov. 29. At least 34 
people were lulled at polling places 
on election day by gunmen m civil- 
ian clothes ana soldiers. 

In the interview, which was con- 
ducted Friday at his house near the 
capital. General Namphy seemed 
to confirm the widespread suspi- 
cion that regardless of who wins b 
the second attempt at elections, 
which he has scheduled for Jan. 17, 
the army will remain dominant. 

"The armed forces will guaran- 
tee in the future the setting up of 
the pedestal fa democracy," said 
General Namphy. 55. “That is why 
for three years we will assume the 
position of commander b chief of 


the armed forces as the constitution 
provides." 

The general, who already was de 
facto commander of the armed 
forces, gave no explanation when 
he convened a ceremony last 
month to formally name himself 
commander in chief. 

Many Haitians said they be- 
lieved the intent of the constitution 
was to give a newly elected civilian 
president the authority to choose 
his chief army officer. Many said 
that by taking action as head- of the 


tried through the council “to desig- 
nate the president of Haiti." 

At one po'inl be asked rhetorical- 
ly, “What did Haiti do to the Unit- 
ed Slates to deserve this?" 

71m United States took the lead, 
among several countries including 
Canada and France, b supporting 
the elections and provided more 
than $10 million b financial help. 

General Namphy accused the 
Roman Catholic Church b Haiti, 
which had encouraged broad par- 
ticipation in the election, of “med- 
dling with politics" and said that 



Hait 
ay at a fac- 
he was not sur- 
prised by his showing overnight 
Tuesday m a poQ but ready to con- 


tory gate, saj 
wised 1 


provisional government. General dlmg witn po 
Namphy was presenting an insu- although “lam a Catholic, I no 
perable challenge to the next chief longer respect priests." 


Earthquake Rocks Turkey 

United Press International 

EGIRDIR, Turkey — Medium 
strong tremors rocked this central 
Anatolian township on Wednes- 
day, causing cracks in the walls of 
houses but no casualties, the Ana- 
tolian News Agency reported. 


purchase food, dobing, medical 
supplies and other nonlethal sup- 
plies fa the U -backed rebels 
fighting the Nicaraguan govern- 
ment. the sources said. 

It is designed to keep the rebels 
b business for a two-month period 
beginning Thursday, when current 
aid technically expires, and would 
set up a showdown in Congress in 
late February, when the Reagan 
administration would be re quired 
to submit its planned $270 million 
military aid request. 

The Central Intelligence Agency, 
which has been makin g airdrops of 
supplies, including weapons, to the 
rebels, known as contras, would 
still be penm'Ued to make humani- 
tarian deliveries, the sources said 
late Tuesday. 

In addition, the White House 
would be required to report to Con- 
gress on its efforts to assist the 
stalled peace process. 

“Our interests remain the same 
— to buttress the peace process," 
said Representative David R. 
Obey, Democrat of Wisconsin, 
who is one of the congressional 
negotiators. 

The House, Mr. Obey said, will 
not accept any provision such as 
one in the Senate bill that permits 
delivery of military aid along with 
new humanitarian supplies. 

The Pentagon announced Tues- 
day that the United States had be- 
gun delivering supersonic F-5 jet 


Central America. 

The Pentagon, b a written state- 
ment, said that the first two of 12 
F-5 fighters purchased by Hondu- 
ras were being flown to the Central 
American nation “in response to a 
longstanding request" to “ maintain 
Honduras's traditional military ca- 
pability." 


The r emaining 10 jets purchased 
by Honduras are to be 


delivered in 
phases, with the final shipment set 
fa April 1989, the Pentagon said. 



Quiet Elegance 
m Londons 
Most Fashionable 
Setting 
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THE FIRST 
GEORGIAN 
MALT 
WHISKY. 

The first British monarch 
known to drink malt whisky 
was George IV, said to drink 
“nothing else ” but The Glenlive t 
Today, Scotland’s first 
malt whisky is also first choice 
in London. 

ds first malt wkisky. 


an 


of state. 

The general accused Ihe nine- 
member civilian council that orga- 
nized the elections of responsibility 
fa the violence that forced the 
halting of the elections, partly be- 
cause, b keeping with the constitu- 
tion, the council had rgected the 
presidential candidacies of 12 for- 
mer associates of the Duvalier dic- 
tators. The Duvalier /amfly, first 
Francois and then his son, Jean- 
Claude, had ruled Haiti since 1957 
until Jean-Ctaude fled into exile in 
February 1986. 

These candidates “reacted," 
General Namphy said, “and every- 
one pretends to be astonished and 
blames the army. It is too easy ” 

He said that “foreign countries 
financed and supported electoral 
tricks and schemes” by the council 
and that “foreign countries" had 
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Jhe most quietly kept secret in Tokyo. 

inside the walls of a traditional lapanese 
r T rtWt5 w kept secrets The extraordinary service, comfort a 
of the Takanawa and New "Rakanawa Prince Hotels 
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Sins Against the Summit 


Among the best ways to sabotage the 
/rail process of Soviet-Amcricao summitry 
is for participants to say one thing in pri- 
vate and another in public. Another good 
way is to pass over tough subjects in private 
and then explode them publicly. With Mik- 
hail Gorbachev's jet stream barely dissipat- 
ed, President Reagan has done tetb. 

According to administration officials, 
Mr. Reagan has misrepresented his conver- 
sations with the general secretary on Af- 
ghanistan and their understandings on 
“star wars.” And by all accounts be failed to 
raise with the Soviet leader information 
about purported new Soviet military aid to 
Nicaragua — only then to have the chaiges 
made in prim last Sunday. 

Mr. Reagan or Secretary of State George 
Shultz might well clarify these seeming erron 
of commission and omission before last 
week's solid successes are infected and the 
trust necessary for next year's summit is 
undermined If Mr. Gorbachev has been plan- 
ning to increase arms supplies to the Saodi- 
nisLs, be, too, has some explaining to da 

On Afghanistan, Mr. Reagan publicly 
rejected the idea of ending UJS. aid to the 
rebels if Moscow withdrew its troops in less 
than a year. Just such a bargain has been a( 
the heart of yearlong negotiations under 
United Nations auspices. Administration 
officials reaffirmed the American commit- 
ment to the bajgain both at the summit and 
at a later press briefing. But Mr. Reagan's 
last words on the subject were, “I don't 
think we could do any thing of that kind.” 

On star wars, the two sides agreed to 
ambiguous language about abiding by the 
Anri- Ballistic Missile Treaty. Both sides 
wanted the summit meeting to succeed and 
to make progress on reducing long-range 
offensive arms, so they agreed to sidestep 


the issue. But when Mr. Reagan was asked 
whether the matter had been postponed, he 
said no, it had been resolved: “We have 
agreed that we are going forward with 
whatever is necessary" on star wars. This 
forced Mr. Gorbachev to reassert his stan- 
dard position that no agreement on anting 
offensive aims could be made without one 
restricting testing of defensive systems. 

Jt is conceivable that the two men are 
playing a game in which each is permitted 
to say anything at all in public, regardless of 
the private reality. Mr. Reagan claimed as 
much on Tuesday. But officials on both 
sides insist that failure to settle defenses 
could still prevent accord on offenses. 

The Nicaraguan story is more perplexing. 
Before the summit meeting, a high-level San- 
dinist defector told U.S. officials of plans for 
new Soviet aid to double the Nicaraguan 
array to 600,000. At the summit, the leaders 
are said to have discussed Nicaragua for only 
a few seconds. Mr. Gorbachev reportedly 
said he would cut off Soviet weapons if the 
current peace initiative succeeds. 

But Mr. Reagan breathed not one word 
about the defector's information. Instead, 
for reasons that remain unclear, the State 
Department waited for the meetings to end 
and then let the defector brief the press 
privately. The story was printed after its 
substance was revealed in a speech by a 
San dinis t leader. Perhaps the administra- 
tion wished to keep the issue freon tainting 
the aura of success at the summit. After- 
ward, it struck up the band for new aid to 
the Nicaraguan rebels. 

The s ummi t brought achievements. But 
the subsequent carelessness, or ignorance, 
or political gamesmanship, imperils those 
tangible g?»ns and future hopes. 

— THE HE (V YORK TIMES. 


The Same Old Hart Again 


Gary Hart got back into the Democratic 
race on Tuesday seeming neither to remem- 
ber nor to be especially interested in the 
reasons why he had left. It was not so much 
that any thing had happened since then as 
that he had merely changed his mind. Here 
he was again, addressing the voters in New 
Hampshire. It was that simple. 

His message was the same. Bofled down, it 
was this: He knows himself to be uniquely 
well qualified to be president. He believes that 
his opinions about what should be done are 
invaluable and that it was a shame none of the 
other candidates promoted them in his ab- 
sence. So here he is. In perfect Nixon pitch, 
he said of his assembled family: “We are 
together on this decision because we love this 
counuy and because we are not quitters." 

Mr. Hart made many references to the 
American people and his faith in them and to 
bow he was trusting them to decide what 
should happen now. Yet for aO those repeal- 
ed bonis to the popular win, there was some- 
thing elitist and even patronizing in his 
words. If elected, be said, he would like this 
for his epitaph: “He educated the people” 

The people may not need such education. 
They have already taught the candidate a 
thing or too themselves. One is that they get 
plenty sore when a politician lies to them or 
systematically puts them on about who he is 
and what his personal values are and how 
he thinks about and deals with other peo- 
ple. Another is that they may be politically 
a little flighty, bring turned cm by 3 candi- 
date one day and turned off by him the 
next, but they are not easy marks. Gary 
Hart has risen spectacularly in the polls — 
by 10 prints a day at one time in 1984 — 
and plummeted just as fast He has reason 


to know that the voters may want what they 
think of as leadership but that they do not 
necessarily regard themselves as just so 
many tenth-graders awaiting instruction. 

Clearly, Gary Hart had never quite made 
up his mind to get out of the race and never 
entirely resolved what had happened to him. 
Although he speaks of having made mis- 
takes, all along be has continued to muse 
resentfully on the press’s intrusions upon the 
private lives of public officials. In this be is 
not alone. There has been & lot of mease 
expressed about the media's pursuit of the 
story of Mr. Hart’s womanizing, and some 
people think the whole thing was an outrage 
or an irrelevance or both. We think it was 
neither. Mr. Hart presented himself in his 
cam paign not just as the bearer of certain 
ideas; he gi ggled as part of his argument 
as to why be should be president, that hebdd 
a f amiliar duster of values as wdL Exposing 
the falsity of these was well within the realm 
of legitimate campaign reporting. 

We happen to think that some — not all, 
but some — of the ideas Gary Hart keeps 
talking about are pretty good; not perhaps as 
momentous or original as he would have you 
think, but pretty good And we think, too, as 
he does, that they are worth talking about. 
But he is not the only candidate equipped or 
inclined to do so — nor are position papers 
really an antidote or an answer to the trouble 
Mr. Hart got in last spring. We expect that, 
if he can, he still has to address directly and 
plausibly those questions having to do with 
his behavior and his candor with the public, 
before he can hope to get anywhere. This 
the newly reinstated candidate roost em- 
phatically did not do on Tuesday. 

— THE WASHINGTON POST. 


Other Comment 


Israeli Options for Gaza 

The easiest option for the Israeli govern- 
ment is to leave the situation as it is and 
continue to operate; in the occupied territo- 
ries, a system which is akin to apartheid in 
creating a large group without political rep- 
resentation. Yet this policy makes it easier 
for demagogues and religious fundamental- 
ists to exploit young people and provoke 
the Israelis into excesses, it should be re- 
membered, though, that these excesses are 
mild in comparison with the way that mobs 
are dealt with in Arab countries. 

A second option, favored by Israel's far 
right, is a policy of mass expulsion. 

A third — interim — option would be for 
the Israelis to take up the suggestion of 
Shimon Peres to hold an international con- 
ference on the Palestinian problem — an 
idea strongly backed by Britain. It must 
be hoped that the current violence will 
strengthen rather than deter Mr. Peres's 
many supporters in Israel in their belief that 
it is time to seek an accommodation on the 
problem of the Palestinians. 

— The Tunes (London). 

About 40 percent of the area is home to 
23)0 Israeli settlers. Crammed into the re- 
maining space are 650,000 Palestinian Arabs, 
making the Gaza Strip among the most 
densely populated sites on Earth. More than 
half of Gaza’s population is under age 20 and 

has known only Israeli rule. That ride, never 
quietly accepted, is again bring violently 
protested. Israel's response has teen an ex- 
cess of force that the U.S- and other govern- 
ments have rightfully condemned 

Just what has fed the outburst of anti- 


Israel rock-throwing and tire-burning is not 
clear. Some see it as an eruption of frustra- 
tion following (he recent Arab summit meet - 
rag in Amman, where indifference to and 
even boredom with the Palestinian cause was 
the order of the day. Others suggest that the 
Gazans have teen inspired by the feat of a 
guerrilla from Lebanon who used a hang 
glider to cany cut a destructive attack on an 
army camp in northern Israel Whatever 
their motivation, young Palestinians have 
shown that duty are willing to risk their lives 
in confrontations with armed occupiers. 

Israel’s coalition government is typically 
divided about what to do. This assures that 
the status quo will continue. What will 
undoubtedly also go on is the seething dis- 
content of young Arabs who see a future 
without hope or dignity. Zeev Scfaiff, the 
respected military correspondent of the 
newspaper Haaretz, wrote this week that 
“the day will come when we will beg some- 
one to take the Gaza Strip and all of its 
problems away from us." In the meantime 
some Israelis, including Prime Minister 
Yitzhak S hamir , ding to the notion that, 
given enough time and enough pressure, the 
Arabs living under occupation will become 
passive, cooperative and accepting of their 
fate. The experience of 20 years should long 
since have exposed that fallacy. 

— The Los Angeles Tunes 

For Mr. Shamir the current agitation is a 
passing phenomenon fanned by PLO activ- 
ists who strive by any means 10 poison rela- 
tions between Jews and Arabs. For other 
experts, the outbreak of violence is a direct 
result of the Arab summit conference. 

— Rene Baudot in Le Figaro (Paris). 
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Gorbachev 
Didn’t Lure 
Americans 

By David S. Broder 

P ENN HILLS, Pennsylvania — 
Once again the voters have fig- 
ured out a paradox that puzzles the 
“experts” on the Potomac. While 
Washington is divided between those 
who think that Mikhail Gorbachev is 
a dynamic leader who has opened the 
door to disarmament and those who 
believe that he has made President 
Reagan his dupe, everyday Ameri- 
cans are taking a far more common- 
sense view of last week's s ummi t. 

Voters in this middle-class Pitts- 
burgh suburb are glad to see the su- 
perpowers talking and finding ways 
to eliminate even a few of their weap- 
ons of mass destruction. But they 
need a lot more tangible proof before 
they will believe that the Communist 
leopard has changed its spots. 

Two days of post-summit interview- 
ing in a ticket-splitting precinct here 
reveals a fascinating paradox: The 
more successful Mr. Gorbachev has 
been in presenting himself as a televi- 
sion-conscious, public rdations-smart, 
modern-day politician, the more he 
runs into the same credibility prob- 
lems that American candidates face 
from a skeptical even cynical public. 

“It’s nice he came over, said 
Dominic Monfredi, a 57-year-old 
machinist. “Maybe we can get along 
a little better. Bui basically we don t 
crust them and they don’t trust us." 

Down the street, Thomas Kelly, a 
retired Westingbouse water, also has 
his doubts. “Gorbachev comes across 
as a pretty nice fellow," he said, “but 
the people behind him are the same 
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old regime. Russia's had a plan for a 
long, long time to get our missiles out 
of Europe and keep all their divisions 
in East Germany and Poland so 
thev'U have the upper hand." ‘ 

That tone of wariness was ex- 
pressed also by some of the baby- 
boomers whose political outlook was 
shaped more by Vietnam than by the 
Berlin airii/L Parole officer David 
Flick, 39, said he thought the summit 
was “brilliant public relations on both 
sides" but “didn't really do anything 
to change the balance of power." 

“With Gorbachev,” said Mr. Flick's 
wife, Gloria, a hospital clerk, “there’s 
more possibility of cooperation, but I 
don't ted the world is any safer." 

One reason for statements like hers 
is that Americans have come to see 


Normal People Know What’s Going On 

G LOOMY oracles of die right think the great unwashed have been seduced 
by the Moscow slicker. Polls show the opposite. Most Americans see 
Mikhail Gorbachev as a PR virtuoso, wholly dedicated to his country and 
system. Far from trusting him with their best china, they expect him to feather 
ms and the Soviet nest, but are cautiously optimistic that his domestic 
problems may offer an opening to better relations. Without giving away the 
store. thev see no harm in probing for verifiable arms cutbacks. 


about the American people, you trembling troubadours of the radical right 
Normal people understand what is happening with far more clarity and 
common sense than you do. — Syndicated columnist Jim Fain. 


that communism is not the only, or 
perhaps the greatest, da n ge r in the 
world. As American tourists and 
businessmen travel to one Commu- 
nist super-state, China, and as rela- 
tions warm with the other, Russia, 
Third World violence and terrorism, 
along with conflicts in such histori- 
cally volatile trouble spsts as the 
Middle East and the Gulf region, 
have become the center of concern. 

Washington Post reporter Haynes 
J ohnson found that shift in pre-sum- 
mit interviews in Mason Gty, Iowa. 
Its former mayor. Republican Thomas 
E Joias, said: “There’s a different 
force at work in the world today, and 
that force is radicalism. It bothers peo- 
ple a lot more than the threat of com- 
munism. The Russians are not as radi- 
cal as the radicals we see ... Tm 
talking about people like Khomeini and 
terrorism. That’s a real threat to order." 

The same thing could be heard here. 
“I think Iran anti the Gulf are a poten- 
tial disaster for us," said Edwin Hoo- 
ver, who helps arrange financing for 
leases of heavy industrial equipment 
“It’s a lucky break for us the Russians 
don’t want to get involved that much." 

Historians will note the irony in the 
fact that after seven years of intensive 
mili tary buildup aimed at countering 
the perceived Soviet threat, Americans 


The Third World Debt Crisis Hasn’t Gone Away 


W ASHINGTON — Two events snap atten- 
tion back to the Third World debt crisis: 
Mexico has had to devalue the peso by 22 per- 
cent, and the Bank of Boston has decided to write 
off — not merely add to its loss reserves — $200 
million of its Third World debt. 

It is tte Gist time since the debt crisis began in 
1 982 that a major U.S. bank has charged off some 
debt. Now that the Bank of Boston has done it 
other regional banks, and perhaps one of the big 
money-center banks, may follow suit 
The Bank of Boston also said it was establishing 
a $430 million reserve for possible lenses on its 
r emaining $800 milli on in Third World loans, 
which are mostly owed by Latin America. 

The decision by the Boston bank's president, Ira 
Stepanian, to write off a substantial part of the 
debt may hdp end tte nonsensical effort by banks 
to pump money into Latin American countries to 
enable them to pay interest on old loans. That 
falsely makes the banks’ old loans look good. But 
by cooking the books that way. the banks allow 
the total amount of debt to get larger and larger, 
ever more difficult to pay off. That has teen tte 
underlying weakness of the Baker plan initiated by 
the U.S. Treasury secretary two years ago at the 
IMF-World Bank meeting in SeouL 
In a paper not yet published, economists Nor- 
man A. Bailey and Alfred J. Watkins observe 
that until a few weeks ago the financial commu- 
nity was singing the praises of Mexico. Its finan- 


By Hobart Rowen 

rial reserves were said to be growing and it was 
showing a positive balance of payments. But that 
accounting was deceptive. Almost all of the pro- 
gress thus displayed was at the expense of domes- 
tic economic growth. The Mexicans understood 
tte phony nature of the numbers. The price for 
servicing debt was to allow the painfully limited 
Mexican standard of living to slide further. 
Hence the peso panic and ultimate devaluation. 

Tte U.S. banking community and some US. 
political leaders have regularly promised solutions 
to the debt problem that were never there. Soon 
after the Fust Mexican crisis, Mexico was hailed as 
a big success story. Then Brazil became tte model 
debtor, only to plunge into an economic morass 
and a moratorium on debt paymmts announced 
last spring. There is an open question as to wheth- 
er Brazil will resume interest payments next year. 

Insiders say that Argentina is Ukdv to declare 
a moratorium on most of its $35 billion debt in 
the next few months, which might accelerate 
more write-offs like the Bank of Boston’s. Robert 
Hamrin of Van Dyk Associates quotes an analyst 
as saying: “If Argentina doesn’t make its pay- 
ments, it will be because it can't If Brazil doesn’t, 
it will be because it won't.” 

The situation cries out for strong leadership 
from some national or international authority. 


The Bank of Boston’s action, and the economic 
crisis in Mexico, Brazil and elsewhere in Latin 
America, make it abundantly dear that a large 
portion of the debt owed by developing countries 
is worthless. European and Japanese banks have 
been willing to recognize this fact earlier. 

Senator Bill Bradley has long argued that piling 
more debt on tte Third World borrowers is hardly 
• the answer. He warns that disaster lies ahead if 
Latin governments continue te try to generate 
trade surpluses wink imposing austerity at home, 
in order to get the cash to hdp pay off debt 

Mr. Bradley asked recently how Mexico could 
accommodate a projected 50 percent increase in 
its wort force in the next decade without huge 
internal investment. “But how can it invest while 
paying foreign creditors 7 percent of its GNP? 
Absent more investment and less debt service, the 
result is sure to te mass unemployment, social and 
political turmoil and an enormous wave of illegal 
immigration to the United States." 

And the trade surpluses that tte debtor coun- 
tries are trying to create, at the expense of 
growth, are mirrored by the U £ trade oefiriL At 
some point, to restore its own solvency, the 
United States will have to wipe out its trade 
deficit. There are no viable signs that leading 


longer absorbs surplus production. 
The Washington Post. 


Press: Free Editors Could Fight Soviet Stagnation 




no longer see tte Russians as the 
greatest danger. As Mir. Ffck put it, 
“If we ever get into a war, it won’t be 
with Russia. It will be another Viet- 
nam or Afghanistan. That’s tte only 
ttin d of war there will be: No one is 
going to use nuclear weapons-" 

Whatever doubts remain about Mr. 
Gorbachev’s motives, this summit and 
the prospect of another one next year 
have helped rescue Mr. Reagan’s pres- 
idency from incipient lame-duckism. 
The post-summit Washington Post- 
ABC News poll showed approval rat- 
ing for Mr. Reagan up. 

For now at least, the summit has 
largdy eclipsed tte embarrassment of 
the Iran-contra affair, which dominat- 
ed news coverage of the White House 
for nine of the last 13 months. 

Responding to a question, Gloria 
Flick said that the arms sales to the 
ayatollah had lowered her estimation 
of Mr. Reagan. “He looted so fool- 
ish," she said, “and it was obvious be 
wasn't idling the truth." 

“But after the summit," her hus- 
band interjected, “who tte hell is go- 
ing to remember that?" The way for a 
politician to recover from a setback is 
to erase it from public consciousness. 
That was the Christmas gift Mr. Gor- 
bachev left behind for Mr. Reagan. 

The Washington PosL 


W ASHINGTON — Mikhail 
Gorbachev opened his talk 
with American intellectuals by call- 
ing them “the yeast" of society. It was 
a charming chuck under the chin, but 
a provocative simile. They should 
have caught him up on it Without 
yeast indigestible dough cannot be- 
come bread. If the yeast is sup- 
pressed, the society stagnates. So, tell 
us, bow much glasnost wiD you allow 
in the Soviet Union? 

He began the meeting with a long, 
rambling speech. His sentiments 
were wholesome though platitudi- 
nous, and left little time for ques- 
tions. The television cameras were 
turned to the wall before any could 
be asked, and the press was excluded. 
But “some of the guests” told The 
Washington Post that no one asked 
“a contentious question." 

Soviet leaders, including Stalin, 


By I. F. Stone 


have always wooed Western intellec- 
tuals and nonconformists while giv- 
ing their own the back of the hand, to 
put it mildly. Mr. Gorbachev’s glas- 
nost has aroused new hope. Bui how 
much freedom will it allow? 

Questions begin with the dissident 
journal called Glasnost. edited by 
brave men who recently were re- 
leased from prison. They are truly the 
yeast Soviet society needs. Yet Lhe 
journal lives in a legal limbo. It is 
famous in the West but reaches only a 
handful in the East — almost as if it 
were a journalistic Potemkin Village, 
a variant of the fake town that czanst 
apparatchiks built to deceive Cather- 
ine (he Great about the real condition 
of her miserable peasants. 

The freedom permitted to Glasnost 
is minimal- It is allowed access to 


Press: A Brave Centenarian 

JatfSalgar, chief editor and codirec- that the director of the newspaper. 
tor of El Espeoador in Bogota, received Guillermo Cano, was assassinated 
recertify forms newspeper the Population a year ago. His family and his 
Institute's 1987 global media award for friends picked up his flag and keep 
courage Speaking in Manaus, Brazil, marching forward. 
where lhe awards were presented, he ac- With the same courage and inde- 
cepted with the following speech: pendence demonstrated during 100 

years, we continue with this task be- 

E L ESPECTADOR is celebrating cause we have much to defend. Co- 
100 years of courage. It was fombia is a wonderful country, with 
founded, in a time of civil war. to 30 million inhabitants who want to 
pursue peace and a tetter life for work peacefully and create the great 
Colombians. And now, while it cele- country of the future. We have exten- 
b rates one century, it confronts two rive coastlines along tte Pacific and 
international wars that are shaking Atlantic: all year round we produce 
Colombia. Tte first the war of nar- coffee, flowers and fruit that the 
codes traffic, destroys lives and at- whole world admires; we have a 
tempts to control the country with its young and strong industry. And as an 
economic power. The second is the example of our culture there are such 
war of extremist politicians, terrorists great figures as the Nobel Prize win- 
and aims traffickers, ner Gabriel Garcia M&rquez. 

We at El Especiador say no to the Like you, we are searching for an 
domination of a country by dishon- equilibrium between population and 
est money from drugs. And we say food. But most of all we want to be 
no to having Colombia turned into left to work and eat in peace. Awards 
an expe rimen tal war camp. We do as generous as the one that we receive 
not want to be Korea or Vietnam or today motivate us tokeepgoing with 
Nicaragua. We defend our tradition all our courage, fighting with the only 
of peaceful democracy. weapon we have: the word. 

It was for thinking in this manner International Herald Tribune. 


neither a printing press nor a Xerox 
machine or a desktop computer. It is 
published with carbon paper and typo- 
writer. That is not exactly high ton. 

Stalin boasted in 1936 that his con- 
stitution upstaged Western bills of 
rights by granting not only freedom 
of the press but also free access to 
priming facilities for any citizen who 
wished to exercise it. This proved one 
of the old humorist’s crudest jokes. 
The Brezhnev constitution also guar- 
antees a free press. Will this provision 
finally be put into effect? 

In the meantime, will the secret 
police please stop harassing (hose 
who distribute the pitifully few car- 
bon copies of Glasnost? 

Mr. Gorbachev has stressed tte 
importance of re-studying Marxist 
and Soviet history for reformist inspi- 
ration. There is no belter place to 
start than with stale dogmas that 
choke off a free press. There is a new 
Soviet history commission at work. 
Will it have full access to Soviet ar- 
chives? There may be refreshing se- 
cret s in them. The archives have too 
long been shut off by security clear- 
ances and "need to know" devices. 

Let us recall that Karl Marx be- 
gan his career as a crusading editor. 
His attacks on Prussian censorship 
would make salutary reading now in 
the Soviet Union. 

For 10 years Marx earned a Bring 
and enjoyed free expression as Lon- 
don correspondent of tte liberal New 
York Tribune. Nowhere did Marx or 
Friedrich Engels ever suggest that 
their ideal society would not allow 
freedom of expression for opinion 
and the arts. The dictatorship of (he 
proletariat was to be a temporary 
expedient; the ultimate goal was a 
“withering away of the state” in 
a fully Free society. 

Many Bolsheviks were shot when, 
after taking power, Lenin wiped out 
freedom of tte press, even for faithful 
fellow travelers like Maxim Gorky. 
The full orient of party opposition on 
this issue is still hidden in the archives. 

Lenin’s excuse lay in the necessities 
imposed on a besieged regime. Cen- 
sorship was not imposed as a perma- 


nent feature of a better society. Le- brought into negotiations only when 
nia.ina Zurich speech in 1917 before “parity" is “achieved in arms reduc- 
returaing from exile to Russia, spoke tion in the conventional state.” ’ ’ 
lyrically about freedom of the press To German ears, such statements 
that had blossomed for the first time have the effect of fingernails scral&- 
in Russian history during the revolu- mg across a blackboard. “It will do 
non oft905. He did not sneer at this no good to direct the deterrent 
as “bourgeois liberalism." against the victim of aggression” by 

The basic question for Mr. Gorba- exploding battlefield nuclear weap- 
cbev stems from Moscow’s own secu- ons in West Germany, says a senior 
lar theology: dialectical materialism, figure in Chancellor Helmut Kohl’s 


TheTreaty . 

By Jim Hoagland 

P ARIS —The INF rnssk treaty 
signed by Ronald Reagan and 
Mikhail Gorbachev creates two ha. 
tor problems for the United States 
and its allies. But both of these prob- 
lems are beyond the reach of arty 
amendments or reservations that . ' 

could be brought in a treaty. ratifies- / 

lion process. The U.S. Senate should |j 

move quickly to approve the treaty as 
it stands and avoid a lengthy, parti- i 
san debate which would leave new 1 
scars on tte Atlantic alliance. . . ' 

Problem one: Amendments or re- 
servations will not restore the mili- 
tary advantage that the United States 
gives up by agreeing to remove the- *: 
Penshing-2 missile -from NATO’s ar- 
senal as part of the deal that requires ■ 
the Russians to dinrinaie their oide^jjjf V 
less useful SS-20s. To preserve Amcr - \ i- 
ican advantage, the treaty would have .- 

to be rejected outright, at enormous 
global political cost. ,i : 

Anyone who has ever heard Genet- -. 
al Bernard Rogers, the retired former, * 
NATO military commander^ speak in . ,* 
awe of the Pershing-2 understands 
why it is the military planner’s dream. > 
It prorides apparent answers to the r 
problems created by the theoiy of nu- 
clear deterrence and particularly toflic 
difemmflj; addressee in MC-143,ihe ; 

NATO document that outlines the 
“flexible response” doctrine. 

Tawnr-terf from European sou, a : 

angle Pershing-2 would nave a 95 per- 
cent chance of penetrating Soviet de- ' 

fenses and striking a vital Soviet tar- 
get wi thin right to 13 minutes after 
lannrh the planners believe. General 
Rogers and others fed that the Soviets 
would blink as a result of bring hit by 
one such rocket, and a conventional 7 , 
attack would be halted. without the f 
two superpowers haying loosed their c 
strategic arsenals against each other. . ^ 

Western analysts have never an- v 
tiers rood the military role of the SS-: V- 
20 in Soviet doctrine, and some .be- ^ ,{_ 
lieve that it was deployed on such a* 
large scale simply because the Soviet j r 
military-industrial complex wanted 
to keep its production lines busy. ! 

But in the larger political context, \f 
it is a trade-off worth making . (, 

Problem two: The treaty intensi- 
fies West German concern abontcu? 1 . - 
rying a much higher share of the 
nuclear risk than other alliance mem- 
bers. It leaves in place thousands of i . 
tactical battlefield nuclear weapons 
which have a range of less than 500 
kilometers. If they are ever used, it 
almost certainly will be on German 
soil and German soil alone. This fear 
of “singularity" has been at the core 
of German concern about the treaty 
and the next phase of negotiations. 

One of Secretary of State George 
Shultz's major jobs now “will be max- l 

ing it dear to the Germans they sic ji 
not angularized," observes a UjS. pol- 
icy expert. “And we have to recognize 
iha: the German government wiD ccnw', 
tinue to note the need for negotiation^ f 
on these battlefield nuclear weapons, 
even though we oppose it now.” 

In beginning his campaign for rati- .c. 

fication of the treaty. President Rem/ - j 
gan has been forced to build a waft fc 
around these short-range systems and 
say they are not up for negotiation. 7 
He is doing this in part to reassure 
Britain and France, which fear that 
any more negotiated reductions in t- 
NATO's nudear weapons will focus li. 
pressure on them to halt ambitious r 
expansion of their own arsenals. Even 
more urgently, Mr. Reagan appears lo -■ 

be answering conservative cn tics who c . 
argue that the INF treaty weakens - 
American ability to withstand a Soviet : . 

conventional assault in Europe. y 

In his public statements last week, *' 
Mr. Reagan hammered at the theme 
that “battlefield nuclear weapons 
have evened up” tte Soviet oonveu- 
tiona! superiority and would be 
brought into negotiations only when 
“parity" is “achieved in arms reduc- . 
tion in the conventional state.” j 

To German ears, such statements 
have the effect of fingernails scratch- ’J 

ing across a blackboard “It wH do 
no good to direct tte deterrent 
against the victim of aggression” by 


It goes back through Hegd to Hera- Christian Democratic Union, 
cliuis. It says that all things develop The people who are ^iW Mr. 
by the unending clash and resolution Reagan a “useful idiot” for the Sori- 
of opposing forces and ideas. The ets have drawn him into a puMiqi 
term “dialectic" comes from the debate on the remaining w 
Greek for "debate." How can you systems in Europe that cries o 
have dialectic, Mr. General Secre- finessed at this point Increas 
tary. without free debate? Is this not tensions within Mr. Kohl's a 
when stagnation began? government and between W 


The writer is a veteran Washington this issue can only harm the affiance 
newspaperman and the author of a in ibe long run. The Senate should 
forthcoming book on the trial of Soc - rapidly ratify the treaty and avoid 
rates. He contributed this comment to contributing to the harm. 

The New York Times. 77ur Washington Past . A / ' 

100, 75 AND 50 YEARS AGO 

1887s Words of War 1912: WasonRetanis 

n?* H ? raid The PARIS — Woodrow Wilson, PTC* 
m morc . than one dent-elect, arrived in New Yortrfoo 
European capital warns us that some- Dec. 16] from Bermuda, suhbtuued, 

W,th0> ? *2 ^ ™ggpd. and declared: “Tm rcadyfor 
being quite able to say whal Russia anything now” He took a turn tfife' 
increases her gamsems on the Austn- wheel of the steamship during' tbe 
’ ^ wants 10 v °y afie. The captain expresse d* 
tnow the reason why. Tte Russian belief that he will make\ far more 

Skillful piloi of lie Ship of Sla»” 
1937.- AChalWiDDo 

An organ of weight devoted to Hun- WASHINGTON — President Frank 
pnan interests then launches out lin D. Roosevelt today [Dec. 16] pd 
and proves to its own satisfaction his Toot down on the ttrDtxoastuM 
that a war between the raro countries ceremonials attached to diplomats 

222“ b §f resu - l , t .f 11 ^ ussia relations between sovereign states, 
mg crushed and annihilated. A por- He received Dr DonL-onDeBavlfir 
item of her mangled body wouldbe new Minister from Nicaragua! it Bit 
made into an enlarged Poland, ex- desk of his 
totdingmgmcludingKieffatone smoked cigar^^doSateS 

"Ss Sr ^ KS’SsS 


government and between Washing- 
ton and Bonn by focusing sharply on 


vs:] Tte PARIS — Woodrow Wilson, Brcs- 
than one dent-elect, arrived in New Yodrloo 
tat some- Dec. 16] from Bermuda, sunburned 
anybody rugged, and declared: “Tm ready for 
L Russia anything now ” He took a turn afthc 
leAustn- wheel of the steamship during' tb® 
wants to voyage. The captain expressed .the 
Russian belief that he will make^a far more 
ou re an- skillful pilot of the Ship of State.* 
Jonstrate 

S“S 1937: AChalWiD Do 

to Hun- WASHINGTON— President Frank* 
±es out lin D. Roosevelt today [Dec. 16] pd 
Js faction his Foot down on the timc-c op 5 Uflnn 8 
rountries ceremonials attached to diplomatic 
tusia be- relations between sovereign states. 

L A por- He received Dr. Don Leon DeBayte 
vould be new Minister from Nicaragua; it H*. 
and, ex- desk of his executive offices.' Tbafc 
* a *® ie smoked cigarettes and excbanglffl 
sr. what copies of their speeches vrithourboth- 
turn, we wing to read them aloud.- The Sete 
sason of Department announced that fonnflf 
tese out- receptions would be omitiedufllcss* 
"OS. diplomat insisted on havingonc.- .. . 
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OPINION 


•j Whether He Wins or Loses, 
Hart Will Stir Things Up 


By William Safire 
XYTASHINGTON -“Sowhenarc 
▼▼ you gpmgio dive back inn asked 
*j?rt 0° Nov. 2. six weeks aga 
You dunk ! should?" he countered, an- 
swering a question with a question, as mv 
Brooklyn grandmother used to do. 

He had called to say he was briefly in 
Washington and hied a piece I had sirrii- 
on the oi] import fee, which he had 
wen proposing for years. I asked him to 


Jlart will cut through the 
•present aimless bickering. 


lunch at a restaurant called, appropri- 
ately, Gary’s. My previous experience 
with a politician universally pronounced 
finished” led me to consider the possi- 
bibty of, a comeback by Gary Hart, 
^perhaps as a secretary of state or defense 
**in a future Democratic administration, 
i replied to his non-reply with the stan- 
dard admonition that I had gone out erf 
the advice dodge, but I added that if he 
aid choose re-entry, he could expect to 
have a few tiles knocked off his heat 
-shield; it was common knowledge that 
sbveral news organizations were poised to 
clobber him with more stuff about extra- 
marital affairs if he tried to rise again. 
He winced a tittle and allowed as how a 
hypothetical re-entry would require a 
wholly unconventional campaign. No 
staff, no fund-raising, no party endorse- 
ments — just a lone candidate appealing 
directly to the people over the heads of 
tbc commentators, party leaders, poll- 
sters, moralizers and pop psychiatrists. 

It struck him that the wily people who 
had not jet offered a judgment on him 
were the voters. He seemed concerned 
about the effect of resuming his campaign 
orr “innocent people” but was less con- 
cerned about his ability to override that 
issue in a comeback campaign. 

The impression he left was that he was 
eager to get hack in the race but would 
defer a decision until early next year. If the 
Democrats were floundering and none of 
tils tliemes were emerging — then, maybe. 
Th^t was go', enough on which to tag a 
* speculative co'.unn, but it was enough to 
suggest tha: the Democratic primary cam- 
paign had not yet taken final shape. 


Litters intended for publication 
should be addressed . Letters to the 
; Editor" and contain the writer's sig- 
nature, name and fuli address. Let- 
■ ten should be brief and are subject to 
editing. We carnal be responsible for 
the return of unsoSdted manuscripts. 


homier Senator Han moved up his 
timetable and has now discombobulated 
ihe political world. Good for him. • 

My nspeci for Gary Han is greater 
now that he lias challenged the media to 
do their worst while he does his best. He 
is too dovish for my taste on Nica ragua. 
and his long opposition to “star wars” is a 
minus. (Although he carefully expressed 
support for research on the Strategic De- 
fense Initiative m a television commen- 
tary on the recent summit.) 

Bui he is the only Democratic candi- 
date with both an articulated world view 
and a detailed position on domestic pol- 
icy. If permitted to discuss these larger 
issues, he will cut through the present 
aimless bickering and force the others to 
be much more specific. 

What sort of Hart campaign can we 
expect? Deliciously different. 

Forget Iowa; that is a caucus slate, 
pitting committed organizations against 
each other. He is likely to drop in there to 
say hello, and will do belter than expect- 
ed only because of bis household name. 

I He owes Donna Rice something.) 

In New Hampshire, however, rank- 
and-file Democrats can make their choice 
hy secret ballot. That is the stale where an 
underdog Hart upset a favored Walter 
Mondale. There is at least a chance that 
the new underdog Hart will upset favored 
Michael Dukakis and Paul Simon. 

The trick for Mr. Han will be to exploit 
his maverickidty. He should not have a 
press secretary; lei the media find him on 
the trail. He should forget about a finance 
committee; Id his wife and family collect 
the million dollars now owed to nix cam- 
paign by the Federal flection Commis- 
sion. He should tell questioners to leap in 
the lake when they badger him with the 
Big A; every lime a supposed old flame 
pops up. he should remark blandly that 
he hopes he can count on her support. 

Am I secretly pleased because this new 
candidacy damages Democratic chances? 
No; the revived Hart campaign injects 
excitement into the Democratic race and 
dashes only the dream of Mario Cuomo 
to be chosen at a brokered convention. 
The Democratic convention will, as Mr. 
Hart put it. “kt the people decide* - — by 
choosing either Gary Hart or the man 
who beat Gary Hart’in the primaries. 

f am pleased, not so secretly, because 
1 admire the process that admits the 
possibility of speedy political redemp- 
tion. Gary Hart, the newest long shot, 
may fail; but like Teddy Roosevelt’s 
"man in the arena," he would “fail while 
daring greatly, so that His place shall 
never be with' (hose cold and timid souls 
who know neither victory nor defeat” 
The Men- Yak Times. 



The Bottle Jumps Up and Bites Your Nose 


W ASHINGTON — You are flip- 
ping. Taster and faster, through 
Time magazine, racing to get past the 
grim stuff (stories about the Gulf war and 
Raisa Gorbachev s manners) to the safe 
haven of the back of the book. Suddenly, 
as you turn a page, a bottle of brandy 
jumps up and bites you on the nose. 

h b only a folded paper pop-up replica 
of a bottle and it does not really bite, 
although that is not from lack of trying. 
Trying too hard is the spirit of contempo- 
rary Mi^enisuig Many a reader has been 
startled out of a year’s growth by ads that 
lurch up from ambush in magazines. 
They are like the pop-up bunnies of chil- 
dren's books. Pop-ups for grown-ups: 
perestroika on Madison Avenue. 

Ordinary 1 advertising is losing its pow- 
er to get attention and shape appetites. 
This matters. America is a nation inured 
to the temptation of thrift, but advertis- 
ing is nevertheless important in keeping 
the money moving in consumer spend- 
ing. which accounts for S3 trillion of the 
country's $4.5 trillion economy. 

Part of the oroblem is advertising clut- 


By George F. Will 


ter. The typical American is exposed to 
about 3.000 commercial messages — 
from newspapers to billboards — a day. 
It is said that the average American 
spends a year and a half of ius life watch- 
ing television commercials. The number 
of messages transmitted by broadcast 


MEANWHILE 


and prim media doubled from 1967 to 
19S2 and may double again by 1997. 

The sense of clutter is especially in- 
tense on television. Because 30 seconds of 
prime time can cost an advertiser hun- 
dreds of thousands of dollars (in the 
1950s you could run an epic-length 60- 
second commercial, which was then the 
standard, for S15.000), there is a shift to 
15-second formats. Add to the regular 
commercials the five-second network pro- 
motions and it is not surprising that view- 
ers feel abused. They can be bombard- 


LETTERS TO THE EDITOR 


When Sihanouk Dances, China Is Holding the Strings 


In response to the opinion column “ Cambodia : One Obstacle Is Crossed, 

Many Remain" {Dec. 11) by Elizabeth Becker: 

Norodom Sihanouk’s recent meeting impatience and his nostalgic sense of 


with his sworn enemy Hun Sen. prime 
minister of the Soviet- and Vietnamese- 
backed Phnom Penh government, drove 
a small wedge into ibe regional and 
international deadlock that Ius gripped 
Cambodia since 1979. Thrir joint com- 
munique was long on good intentioos 
and short on substance, but it promised 
two further meetings and called for the 
other members of Prince Sihanouk’s 
fractious coalition to join the discussion. 

The implications seemed enormous. 
They extended well beyond the borders 
of Southeast Asia, for the master puppet- 
eers, of course, are the Soviet Union and 
China. Beijing has long identified "the 
Cambodian question” as the main obsta- 
cle to normalized relations with Moscow. 

But Son Sann. the third leg of the anti- 
Vietnamese alliance, would nave none of 
it. “We cannot join or support this com- 
munique,” said Kir. Son’s spokesman. 
And the Khmer Rouge did not even 
deign to comment. That did not bode well 
for the prince's initiative — which soon 
appeared to have collapsed. Under what 
must have been intense pressure from 
China, be “postponed” the next two 
scheduled meetings with Hun Sen. 

The prince’s current master is "Beijing, 
to which, in his own words, he “owes 
everything, including the shirt on my 
back." if he strayed from the script laid 
down by China, it was probably due to 


self-importance. But if he thought he 
could regain some of the real power he 
once possessed at the expense of Chi- 
nese foreign policy interests, he has cer- 
tainly by now been disabused. 

If Drag Xiaoping had finally allowed 
Prince Sihanouk to talk turkey with the 
enemy — having blocked similar efforts 
before — then surely ihe hidden agenda 
was Sino- Soviet relations. The unprece- 
dented meeting suggested that Mr. Deng 
might be opening the diplomatic door 
just a crack, giving Moscow a chance to 
respond. But Prince Sihanouk apparent- 
ly went too far too fast, and Beijing 
slammed the door shut. 

Any solution to “the Cambodian prob- 
lem” rests with C hina and the Soviet 
Union, and with their regional proxies 
the Khmer Rouge and Vietnam's occupa- 
tion army. The Soviet Union and espe- 
cially Vietnam will resist a troop with- 
drawal until the Khmer Rouge, whose 
powerful army of 30.000 to 35,000 re- 
mains a real threat, is dismantled as a 
political and military force. China, which 
had at least 15,000 “advisers" in Cambo- 
dia when Vietnam invaded and remains 
the main benefactor of Pol Pot’s genotid- 
al army, win not cut off aid to the Khmer 
Rouge until Vietnamese troops leave. 

Only Moscow and Beijing can assure 
each other that both of these conditions 
can be met more or less at the same time. 


Meanwhile, the Cambodian people con- 
tinue to wait for an end to their misery. 
And Prince Sihanouk, the only Khmer 
leader remotely acceptable to all nanies 
involved, maneuvers on the sidelines 
looking for a chance to reclaim the deed 
to his lost land and title. 


Marlowe hood. 

Beijing. 

The HTfiw is co-editor of the recently 
published book ” The Cambodian Agony.” 


Don't Count Inkatha Out 


William Claiborne, in “A\C Is Seek- 
ing Recognition Abroad” i Dec. Si specu- 
lates that the .African National Congress 
is preparing to monopolize political nego- 
tiations with the Pretoria government, to 
the detriment of the Pan African Con- 
gress and the inkatha movement. 

The Pretoria government certainly has 
no role in deciding who will represent 
black people at the negotiating table. 
Likewise, die West, the East and the 
international community at large have no 
role in deciding which organization is 
eligible to negotiate, it is the sole respon- 
sibility o? the black people of South Afri- 
ca to eiect leaders of their own choice. 

To think and behave as if the ANC 
represented the political opinion and ihe 
political agenda of all black people in 
South Africa is false and dangerous. In- 
katha is the largest single blade political 
organization in South Africa and it has 
been organized into an invincible politi- 
cal machinery which cannot be ignored in 
any negotiation* for the future "of South 


Africa. Soviet political analysts and aca- 
demics have recently acknowledged this 
fact. So should Western governments and 
all those who promote negotiations. 

At present, Inkatha is" hard at work 
creating a climate conducive to political 
negotiations and genuine power-sharing 
between black ana white in South Africa. 
It is inept to expect Inkatha to sit on the 
sidelines and observe another unila teral 
or bilateral political blunder committed 
in the name of all black South Africans. 
Inkatha does not owe allegiance to for- 
eign ideology and its political program is 
rooted in its members and the masses 
who support il These millions of black 
people have the democratic right to par- 
ticipate directly in negotiations affecting 
their future and that of their children. 


BEN M. SKOSANA. 
Inkatha Representative. 

London. 


Anglo-Saxon Came Later 


Although i can’t bdp Gan’ Jennings 
with a suitable Latin word for “pony- 
tail” i Language. Nov. 30). I do know he 
needn't bother looking for its Anglo- 
Saxon name. Ladies bom in Britain of 
Roman descent would have used the 
Latin word, while the natives might have 
come up with a Celtic name for the 
Roman hairdo. The Anglo-Saxons 
didn't establish their rule or language 
widely throughout Britain until long af- 
ter the Roman Empire had collapsed. 

KATHY MIHAUSKO. 

Paris. 


ed bv 50 messages in a prime-time hour- 

Bui they can fight back. Half of Ameri- 
ca’s households have video-cassette re- 
corders. Viewers can rent entertainment 
wiihour commercials, or they can tape 
network entertainment and nit the fast- 
forward button when the commercials 
appear. And television sets have remote 
controls that enable viewers to route the 
two-minute commercial “pods.” 

Now here comes the staccato future: 
On Japanese and European programs, 
there are 7Jstxood commercials, tong 
enough for “reminder" ads for products 
as familiar as, say. Ccca-Cola. 

To make the most of whatever hold 
they get on our attention, some advertis- 
ers are melding commercials: Coca-Cola, 
which owns Columbia Pictures, has ad- 
vertised a movie witiiin a soft-drink com- 
mercial. Miller Lite sells itself as just the 
stuff to wash down Frito-Lay products. 

Some television, commercials are 
avoiding hummable jingles that hymn 
the glories of. say. an antacid. Instead 
they are using odd noise — droning, 
panting, buzzing and other sounds — 
that psychologists say can trigger emo- 
tions and stimulate cognition. And there 
arc zany ads: die bar or soap that foams 
in a man’s pocket, the Isuzu ads that 
label the pitchman a liar. 

Most amazingly, some advertisers have 
fallen back on language — plain words — 
to communicate. These less-is-more ads 
put words on the screen, no pictures. 

What will they think of next? New 
places to put advertising, that’s what. 

“Alternative media" are setting a 
growing slice of the nearly 5100 billion 
spent annually by American advertisers. 
Advertisements are appearing on parking 
meters, ski-lift icnveft. bus shelters, super- 
market shopping carts: on doscd-circuit 
television in supermarkets, on giant tele- 
vision screens at baseball parks, on mo- 
bile billboards lowed by trucks through 
citv streets: as lead-in segments on.mov- 
ic> rented for home use; cm restaurant 
p.k'uu-s. on stall doors in restaurant rcst- 
rooFis. m dentists’ offices, in hospitals 
and even in doctors* scrub rooms. The 
advertisements there are for financial ser- 
vices. One does hope that, while scrub- 
bing. the surgeons are thinking of things 
other than their stock portfolios. 

Maybe most of this advertising is audi- 
ble and visual wallpaper — there, but not 
noticed. The increasing desperation of 
the barrage suggests advertisers' anxieties 
about diminishing impact. One shudders 
to think about what they wiD by next 

Perhaps magazines ’soon will have 
pop-up contraptions that grab readers 
by the lapels and hold on for however 
long it takes for the average reader to 
recover from the shock and read the 
text celebrating the brandy. It will be 
enough to drive you to drink, which is, 
come to think about it, the idea. 

Washington Post Writers Croup. 
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Indian Lands at Issue 
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“ . ‘ ■ By Alan. Riding 

. m Ne* York Tima Service 

BRASILIA — Amid allegations 
of conspiracy, forgery and espio- 
.mage. a fierce bailie has erupted 
ti.M retween the Roman Catholic 
^Church and powerful conservative 
•groups that want commercial min- 
ing to be permitted on Uads tradi- 
tionally occupied by Indians. 

•..At stake, according to the 
church, is the survival of 250jQGQ 
•Indians belonging to about 170 
tribes who, almost five centuries 
after the Portuguese came to Brazil, 
• still live off- hunting and fishing in 
the jangles of the Amazon basin. 

■ “It's the last opportunity to save 
■ the Indians,” said Bishop Luciano 
Meades de Almeida, president of 

. the National Bishops’ Conference, 
'arguing that Indian lands must be 
protected from mining companies. 
“If the Indians are not defended 
now', they wifi disappear." 

' Jo critics of the church, however, 
the issue is also dear: should the 
territorial claims of fewer than two- 
tenths of 1 percent of Brazil’s 140 
'million inhabitants be allowed to 
■yiock exploitation of billions of 
-collars' '.worth of minerals consid- 
'ered essential to the country's de- 
velopment? 

“The church’s idea of a multi- 
ethnic society is that the Indians 
should -be treated as independent 
. Iranians.’' said Julio de Mesquita 
: ,Neto. editor of O Estado de Sao 
Paulo, a conservative newspaper 
- that has played a central role in the 
battle with the church. “That is an 
attack on Brazil’s national sover- 
eignty.” 

The dispute is not new, but it has 
become heated in recent weeks as a 
special assembly nears completion 
i if a new B razilian Constitution. 
Wi;h the constitutional rights of 
both Indians and mining compa- 
nies soon to be defined, every imag- 
inable intrigue has been tried lo 
influence the assembly’s 559 mem- 
bers. 

So much is at stake, in fact, that 
the relative merits of the two argu- 
ments have become lost in a debate 
increasingly dominated by such 
broader questions as national seen- 

■ ....Imniwiniil nrn. 


and the social activism of the Cath- 
olic church io Brazilian society. 

The Indians have been losing the 
battle against development at an 
accelerating rate over the last 20 
years as first highways and hydro- 
electric dams and then peasant mi- 
grams, free-lance gold prospectors 
and mining companies have en- 
croached on once-impcnetrabie 
Amazonian refuges. Even the gov- 
ernment's Indian institute favors 
integrating Indians into sodetv. 

In contrast, in a nation that has 
traditionally shown little interest in 


The dispute has 
become heated as a 
special assembly 
nears completion of 
a constitution to 
define the rights of 
both Indians and 
mining companies. 


its indigenous peoples, the church 
has been almost alone in defending 
their rights to preserve Indian cul- 
ture on Indian land. 

“If the present irrational policy 
is maintained, no Indian groupwU 
survive.” said .Antonio Brand, exec- 
utive secretary of the Council of 
Indian Missions. 

To the surprise of the church, 
however, its lobbying of the Consti- 
tutional Assembly appeared to be 
bearing fruit this year as a majority 
of members began leaning toward 
protecting Indian lands against 
mining companies and other "in- 
vaders." Soon afterward, the offen- 
sive against the church and its 
Council of Indian Missions, or 
Cl ML began. 


duction could further undermine 
world commodity prices. 

To support its claim of a conspir- 
acy against Brazil the daily pre- 
sented four “exclusive” documents 
— ' two letters purportedly written 
by Mr. Brand, the council execu-’ 
live, a letter from a so-called Chris- 
tian Church World Council and a 
report of a purported meeting of 
Catholic and lay workers — along 
with extracts from available church 
documents. It also reprinted a map 
published by the Council of Indian 
Missions showing the location of 
Indian tribes and gold, tin, bauxite 
and iron ore deposits. 

The church was outraged, assert- 
ing that the “exclusive” documents 
were forgeries and that the map 
had been altered. 

“What is behind this scandalous 
campaign of defamation against 
the missionaries of the C1KO," 
Bishop Almeida said in a state- 
ment. “is not the defense of nation- 
al interests, as claimed by the news- 
paper, but the ambition of mining 
companies lo remove every legal 
obstacle to mineral exploitation in 
Indian areas. What is in question is 
the survival of Indian nations 
threatened with extermination and 
genocide by the invasion of mining 
companies.” 

A special congressional commit- 
tee was formed to investigate the 
allegations, although political in- 
fighting between supporters and 
cri tics of the church have prevented 
it from completing its work. The 
writer of its report concluded that 
the documents were not authentic, 
but the committee’s president re-' 
fused to pm the report to a vote, 
apparently preferring to leave the 
Issue unresolved than to accept a 
defeat. 

Then, in early November. O Es- 
tado do Sao Paulo returned to the 
fray by publishing secret analyses 
of the role of the church and of the 
Council of Indian Missions pre- 
pared by the country's army-domi- 


Inmid-Aiigy.O&gdodoSo ^ National Security- CoundL 

2* documents atruse the^church 
of promoting Indian separatist 


in which it asserted that, raiher 

than being mouvated movements, of having contacts 
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tf.S. Will Punish Cuban Riot Leaders 
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The AuoaateJ Pres 

OAKDALE, Louisiana — Ring- 
-. .leaders of the Cnban inmates who 
>rioted ai federal facilities here and 
■ ;1 e Atlanta will be punished, &c- 
'i cording to Attorney General Ed- 
- wm Meese 3d. . 

3 - “Those people who commuted 

sets — ringleaders, hostage-takers 


“Nobody is going lo be treated 
leniently,” Mr. Meese said. “No- 
body is goinn to be in a better 
situation than they were in before 
the uprising.” 

Nearly 1.000 Cubans noted be- 
ojnning Nov. 21 at the detention 
center in Oakdale, taking 2S hos- 
tages and burning down most of 
the buildings. They surrendered 


der areas. 

Publication of these documents 
added to the controversy by dem- 
onstrating that the government of' 
President Jos£ Samey also viewed 
the Catholic church with hostility. 
Mr. Samey denied to Bishop Al- 
meida thai he knew or the docu- 
ments. But, in a separate meeting. 
Justice Minister Paulo Brassard 
complained at length to the bishop 
about the Council of Indian Mis- 
sions. 

While Brazilian mining compa- 
nies view ihe church as their main 
enemy, the political heat generated 


Uit uuuv“*e^- * ... „ , 

Nov. 29. In Atlanta. 1,500 Cutcti* -- — . V i -- - r — „ 

besan rioting Nov. 23 at a federal by the Indian issue also reflects a 
tatinp as manv as 95 more widely held view that Brazil 


The green power. _ 


' Ce 

r-: - 


Santander. 


La Manga 
(Murcia). 



Benalmadena 

(Malaga). 


Poniente 

(Mallorca). 


Imagine you’re here in Spain. 

After a delicious breakfast served in 
your botel room, you're deciding how best 
to spend the morning. 

On sand or grass? 

It's so hard to choose. Our beaches are always 
tempting. BuL~ isn’t a round of golf just as tempting? 

Get ready to enjoy yourself. Take your eyes off 
the bail for just a moment and look around. In Spain 
our golf-courses are always found in especially 
beautiful and unusual sellings. 

Try exploring when your game’s over. But first 
don’t forget to stop off at the 19th hole —the restaurant 

A hearty lunch accompanied by an excellent 
Spanish wine will help you get your strength back 
before setting out on a fantastic adventure — 
discovering Spain. 
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Spain. Eveiything under the sun. 
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Christmas Knows No Polities 


By Barbara Crossette | 

AVtr }'f«nt Tutus Service 

HO CHI MINH CITY — At the Ding 
KJunh Bakery in Cholon the other day, the 
pastry chefs gat to work on the first of the 
season's traditional French Christmas logs. 

Chau Hon. the bakery’s owner, says he sold 
6,000 of the lavishly decorated cakes last year. 
This y ear the sky's the limit for the models that 
say “Noel 1987“ in red and white icing. 

“Life is easier now,” he said as he showed a 
visitor around Cholon. Saigon's Chinatown, 
“and everyone in Saigon — Buddhist and 
Christian — enjoys Christmas." 

Suzanne Dai. the proprietor of an offbeat 
restaurant, agreed as she talked about the com- 
ing holidays. “Christmas is not only for Catho- 
lics," she said. Her bistro is in the library of her 
former Jaw office. 

On a bookshelf by a tabic, between the dic- 
tionaries and the porcelain vases, a white cat. in 
the spirit of the season, had just given birth to 

five k Miens. 

“Christmas is an international, cosmopolitan 
holidav that is a joy to everyone," said Mrs. 
Dai. a former 
Vietnamese 


chimney s to hang stockings, put PUC shots id 
the hope of small toys from Santa Claus.” 

The people of Saigon, now officially Ho Chi 
Minh City, have always been! the Livelies and 
most outward- looking Vietnamese, and they 
grab any opportunity to have a good time, she 
said. 

Christmas Eve is the year’s happiest occasion 
for Dromenadintu dancing and buvina sHtf“ r! "" 


trinkets for family and friends from vendors 
who shower passerby with ai much confetti as 
they sell. 

A visitor to Saigon a few Christinas Eves ago 
found the city's churches packed and overflow- 
ing into the streets as tens of thousands of 
people came for communion and familiar car- 
ols sung in Vietnamese 



er deputy speaker of the South 
Assembly. “Ctuldren, with no 


f, „„ iaihmv the atmosphere. 

Around the Roman Catholic Cathedral the 
first of the sidewalk Christmas markets has 
opened to the light of tiny kerosene lamps that 
give red and gold greeting cards an old-fash- 
ioned glow. 

A mile or so away, along Hai Ba Tnmg 
Street, a Christinas fair is already underway on 


ibestfewalk in front ofTairtthhChja^JjJ 

K55SJS® I 

“TSSfom the ch urefc. Dh. Van Bang h« 
iutdoJ his r^giou«bjKlsshcjfflio>'**|- 
wall Christmas bazaar. For sate are Jocauy 
made scenes of the Nativity with a Mleutaf 
characters, from the Holy Family to the sheep 

browsers can also discover 
tinsdid objects that haw J Quad their wjyfrom 

Sears Roebuck & Co. and Wal-Mart Stores. • 

Christinas in Saigon knows no politics. From 
behind shelves of Mara and Lenin w a state 
book shop, the unmistakable straws of Tn& 

Befls** bounced from the tape deck, enhveamga 
displav of books about the decline of the west. 

Mrs. Dai said the war had txynporanl.V temp- 

ened the Christmas spirit in the 1 960s and earty 

*70s 

But in 1975. after the Communist takeover of 
South Vietnam, she said, “We had our first 
Christmas in peace, and all the world came out 
on the streets.” 



In Korea, a Voting Vigil 
With Prayers and Songs 


By Susan Chira 

Viii Viy. Times Service 

KWANGJU. South Korea — At 
h P.M_ when the voting ended. Lee 
Keum Shil, 32. drew near the sealed 
ballot box and took out her rosaiy. 
Silently, the housewife prayed as 
election monitors circled the cold, 
r-urk warehouse that served as a 
idling station. 

The steel door of the warehouse 
j began to shake with the pounding 
j of people who feared lhat someone 
‘ would tamper with the ballots 
while they wailed outside. 

Wnh pravers. songs and defiant 
shouts, this southwestern city kept 
vigil throughout the night for its 
candidate, the opposition leader 
Kim Dae Jung. 

Kwangju is ihe city where anti- 
government feelings run deepest. 
In an incident that has haunted the 
South Korean government to this 
day. soldiers stormed Kwangju in 
Mav 1980 to suppress a popular 
uprising. The official death, toil was 
I ust under 200; opposition groups 
assert that 2.000 died. 

Kwangju has never forgotten. 
When Roh Tae Woo. the ruling 
party candidate and dose associate 
I of President Chun Doo Hwan. ven- 
J lured here for campaign rallies, an- 
c,-> crowds hurled rocks and gaso- 
I fine bombs. 

Wednesday nighU people spat 
out Mr. Roh's name as they gath- 
ered, Jt polling stations, at vote- 
counting centers, in coffee shops 
and on the streets, to see if the time 
had come for vindication. 

ITtey gathered at the tiny polling 


station of Seo-gu, a bare warehouse 
with cement floors and a stove. Just 
before 6 P.AL. election monitors 
pulled down the sled door and sol- 
emnly began 'sealing the ballot box. 

They dabbed glue on the box. 
wound tape around it, and each 
took turns placing bis seal on the 
tapes. 

As the crowd banged on the 
door, the monitors finished their 
task and tracks pulled up to the 
doo r. 

A policeman with a rifle stood 
guard as the monitors swung the 
pea-green box on the truck, and 
then climbed on board. The crowd 
walked behind (he truck, following 
it to check that their votes re- 
mained safe. 

They approached the Chamber 
of Commerce Budding, where the 
votes were to be counted. Sudden- 
ly. the crowd began to shout. 
“Lights’" they yelled, shaking their 
fists in the air. 

A crowd of about 2.000 gathered 
outside the building, insisting that 
no ballot boxes be opened for 
counting until aO the lights in die 
building were turned on. 

Students, housewives, lathers 
hotdiag children in their arms — all 
crowded near the building, corner- 
ing strangers and idling them of 
suspected cases of vote fraud. 

“We are very afraid of some cor- 
ruption,” said one man. “1 am sure 
(here are many cases across the city 
and across the country. Without 
illegality, we are sure that Kim Dae 
Jung would win." 

For the most part, the city was 
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Voters in Seoul lining up to vote Wednesday. 


calm, although students and riot 
policemen dashed briefly near the 
building housing the Young Men's 
Christian Association, an informal 
headquarters for opposition 
groups. 

In a bar near City Hall, a few 
men ..sat drinking and watching 
election results on television. As 
early returns showed Kim Dae 


Jung running third, the' bar was 
quiet, but few (hoe were resigned 
to defeat 

“I expect be will not win,” said 
Kim Jan, 25, a student “But this 
time he will not just sit bade and 
ignore this corruption. We' remem- 
ber what happened in the Philip- 
pines. I think that could start in 
Seoul and in Kwangju." 


Takeshila Stresses Cooperation With Southeast Asia 


i\'rt VurA Times Service 

MANILA — Prime Minister 
Noboru Takeshila reiterated on 
Wednesday that Japan intended to 
evoperarc with rather than domi- 
nate its Southeast Asian neighbors. 

At a press conference concluding 
a two-day visit to Manila^ his first 
trip abroad since assuming office, 
Mr. Takeshila also repeated his as- 
surance that Japan did not intend 
to become a military power. His 
departure, after meeting with re- 
gional leaders at the end of their 
two-day summit meeting, ended a 
period of tension in which Manila 
was on alert against violence. 

President Corazon C: Aquino 
commended her security forces. 


She said she was “very happy, a 
little tired, and I am gad every- 
thing went wdL" 

There had been concern about 
security among delegations to’ the 
summit meeting of the Association 
of Southeast Asian Nations, in- 
cluding Brunei, Thailand, Malay- 
sia. Indonesia and Singapore. 

Teodoro BCnigno, her spokes- 
man, said the conference had re- 
sulted in “an improved perception 
or the Philippines as a stable coun- 
try’’ 

“We should like to cooperate 
with countries of this region, taking 
advantage of the economic power 
we have," Mr. Takeshita said. 

Asked whether Japan’s an- 


nouncement of a 52 billion aid 
package io the region signaled a 
revival of its prewar militarism, he 
replied. “Let me say unequivocally 
that we have absolutely no inten- 
tion or reviving the ‘old Japan.’ " 

“And let. roe make ihis-abun- 
• dandy dear,” he added. “This is 
intended for serving peace and sta- 
bility in the region.” 

Foreign ministers from the Phil- 
ippines and Japan signed a $560 
million loan agreement. Mr. Ben- 
igno said the Japanese leader had 
promised to lend the Philippines 
about 51 10 million to repair a Japa- 
nese-built cross-country road. 

Thousands of Philippine military 
personnel and warships from three 


nations provided security for thi- 
summit meeting. 

The conference produced four 
agreements on regional investment - 
and trade and a declaration tfiaK 
denounced Vietnam's nine-year oc- 
cupation of Cambodia, reaffirmed 
the goal of a nuclear weapans-free 
region and pledged greater political 
cooperation. 

Sultan Muda Hassana] Bolkiah 
of Brand. President Suharto of In- 
donesia and Prime Minister 7 Pram 
Tinsolanonda of Thailand flew 
home Tuesday. Prime Minister 
Mahathir bin Mohamad of Malay- 
sia, Mr. Takeshita and Prime Min- 
ister Lew Kuan Yew of Singapore 
planned to depart Wednesday. 


: * 


V. 

i ; 


CRASH: Experts Predict Will Have Revival 


(Continued from Page I) 


A recent study of the attitudes of 
, . major securities houses toward 

insured lhat the panic begun on global stock dealing found “almost 
Wail Street spread almost instanta- no change” since the collapse in 
rwouslv. toppling markets every- (heir resolve to maintain and even 
where. gradually enlarge 24-hour trading 

Government panels and market operations. The big securities firms 
officials in the United Slates, regard international equity sales. 
France. Britain and Hong Kong are trading and research capability as 
asking why prices dropped so far so essential to attracting corporate di- 
fast. Investors in country after ents and institutional investors, ac- 
country dumped their foreign cording to the poll by the account- 
; shares, retreating to familiar do- ing firm Coopers & Lybrand. 

• mestic markets. The worldwide coJ- “The crash has not stopped finns 

I lapse is also likely to quicken the from proceeding with their global- 
movement toward standardized se- ization programs,” said Harvey J. 
curities regulation in different mar- Bazaar, head of Coopers & Ly- 
kets. • - brand's financial services. “But we 

Most markets, except for Totyo, will see a more cautious, rational 
fell even more sharply than New approach to expansion now.” 

York, regardless of tne health of a prolonged decline in intenta- 
iheir home economies. Markets - tional equity dealing would force 
most dependent on foreign inves- j]]* big securities houses to look at 
tors, such os London and Frank- (heir global tr ading operations, 
fun, declined especially quickly., with staff cuts the likely result 
For example, while Wall Street has Business practices are also being 
dropped 22.7 percent since mid-, reconsidered. Traders at the big in- 
OciobtT. London lost 28.9 percent vestment harden say they are now 
and Frankfurt 32,9 percent. jess eager to handle “block” trades 
“You've seen foreign investors of foreign shares worth $100 tnfl- 
i everywhere go back to their home 'lion or more in a single deaL The 
I markets.” said Jeffrey M. Wemgar- risks inherent in such maiket-grab- 
‘ ten, director of international equity bing tactics seemed minimal when 
research for Goldman. Sachs & Co. share prices were generally rising. 

Investors dumped their shares in ’ Instead, the investment banks will 
Japan, whose market has declined stick closer to the traditional uad- 
onlv about 13.6 percent. Tar less 1 ers’ role of collecting a profit from 
than the other major bourses. The ■ the margin between the buying and 
Ministry of Finance reported last selling prices of shares when mak- 
Friday iha* net veiling of Japanese ing markets in securities. Riskier 
j shares by foreign investors hit 'a' maneuvers such as block trading 
I record SI 3.1 billion in October, will not be abandoned altogether, 
i twice the previous peak sales but the fees charged will be higher. 

| month. The decline was checked by “Risk is the one dung that every- 

purchusea from Japanese individ- body will be crying to reduce over 

I uals and financial institutions. * t p — ” — :j u — 

1 Some U.S. fund managers are 
doubtful about a recovery soon for 
global investment by chastened 
US. investors. “I don’t see Ameri- 
cans doing much investing interna 


the 

J- 


next few 


said Hans 


r years. 

Rudloff, deputy chairman of 
it Suisse First Boston Ltd. 

One way of reducing the risk 
from market volatility is to bold on 
to stocks longer, thereby riding out; 
uonatfy anymore.” said Howard the daily or weekly gyrations. Haw- 
Stein. chairman of the Dreyfus ever, investing broadly in whole 
Corp.. a New York-based mutual- overseas markets through index 
fund concern with only a small funds composed of a variety of 
anwtwt of its 540 billion in assets flocks of a particular country is 
ir.v^.uri abroad.. regarded as a bull-market strategy 


that is now outdated, according to 
exports. Instead, the focus will shift 
to investing io selected companies, 
based on fundamental analysis of 
corporate strengths and prospects. 

“Tbe shotgun approach is over,” 
said James M- Davin, a m anaging 
director of the First Boston Corp. 

The collapse was a rough lesson 
in the rides of international portfo- 
lios!. Fund managers had strayed 
beyond the major markets of Lon- 
don, New York and Tokyo. The 
smaller markets often looked at- 
tractive but carried liquidity risks. 
It can be difficult to sell shares and, 
for example, settlement of trades 
can take up to 150 days, compared 
with a typical five days cm Wail 
Street Even in the big overseas 
markets there can be delays in com- 
pleting transactions. For example, 
an American investor buying Brit- 
ish shares in London will have to 
wait 7 to 21 days for settlement. 

Particularly unsettling to inves- 
tors worried about liquidity was tbe 
crisis at the Hong Kong exchange, 
a leading second-tier market, which 
reacted to the crash with a panicky 
four-day shutdown: 

“Anywhere where there is less 
liquidity will be less attractive in 
the new environment,” said Archi- 
bald Cox Jr„ who runs Morgan 
Stanley & Co.'s London office. 

(But in October, even liquidity 
was no protection from the havoc. 
London, for instance, ran counter 
to the worldwide trend and actually 
lengthened its trading hours during 
that week. The longer trading hours 
only seemed to exacerbate the fail 
in London share prices, according 
to analysis, because it gave inves- 
tors more opportunity to sell. 

The global investment trend, 
most fund managers say. will revive 
as investors concentrate again on 
the gaps in economic growth, cur- 
rency movements and corporate 
performance in different countries. 

“Once die panic has subsided, 
the differences in growth rates and 
opportunities should come to the 
fore,” said Gilbert de Bolton, 


chairman of Global Asset Manage- 
ment, a London-based internation- 
al fund. 

The Japanese will be crucial in- 
vestors to watch. Before the col- 
lapse, the move to diversify their 
international holdings beyond U.S. 
government bonds into equities 
had helped to fuel the rise on Wall 
Street and elsewhere. Like others. 
Japanese investors pulled money 
home during the plunge. But they 
are expected to venture overseas 
again with some of their $90 bD-. . a 
lioo-a-year trading surplus, partic-’y^ 
uiarly if it appears that the value of * . 
the yen has peaked. 

“The global movement may be 
temporarily checked,” said Watani 
Yamaguchi, an executive director 
of Daiwa Europe Lid. “But the 
long-term trend toward interna- 
tional diversification of Japanese 
investment will continue. It has to. 

The Tokyo capital market is not big 
enough to handle all the surplus 
funds in Japan." 


China Criticizes 

Halting of Show 

rtw.'tjsotfiirerf Press 

BELTING — The government- 
controlled press on Wednesday 
criticized officials who canceled an 
exhibit that was intended to dra- 
matize the shoddy quality of many 
Chinese-made products. Officials 
had asked consumers to contribute 
flawed items to the show. 

“Farce and deception,” the offi- 
cial Xinhua news agency called it 
Joining Xinhua in criticism, the 
Economic Daily said the canceDa- 
lion was a “hunuHatine disgrace” 
for consumers. 

The display had been scheduled < 
to open this month. Last week, thq? 

Light Industry Ministry said it had S 

been canceled. Officials nf the min- 
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been canceled. Officials of the min- 
istry held a news conference for 
Chinese reporters but received only 
criticism, a newspaper said. 
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Stil Beeping After All These Years 

— TTie Pioneer 8 spacecraft, which recently 
20th a down to the last of its eight instruments 

mapetic^iekL 10 W ^ art * 1 ™f°nnaiion about the planet's 

1 Pi - on ^ 8 *“* orbUcd die sun every 388 days since Dec. 

“ wa f designed to last six months, and was intended to study 
Eah udsuL ° t ^ Cr Pk enoinCM; °f die atmospheres surrounding the 

. J?oi n ?. lrUI “ nt switched off Tor 13years.from 1971 

toya4. it came out of hibernation immediately when called on, put back 
u»P»aiion just as the craft was about to pass through the Earth's 
lagnetic tafl." Pioneer 8 has transmitted about II bUhon bytes of 
uormaaon to Earth over the past two decades. 


Odd Wave May Be Key 

To Superconductivity 


Prenatal Stress and Long-Term Health 

BOSTON (UPI) — There is evidence that underweight babies may 
uffer lifelong health problems, and that many more infants may be 
oderdeveloped than currently believed. “This is very preliminary, but at 
he very least it sugge st s the need to do much more research into prenatal 
health and across the life span, even in people not thought to be at risk," 
said George A. Clark, an assistant professor of public health at the 



Freu -The h ofeltre of MotWnana " by ten Stewart 

A soliton depicted as rods connected to a bar — twist can move from one end to the other. 


By James Glcick 

New YurA Timex Semite 


draining tub of water behaves like a 
soliton. The red spot of Jupiter, a 


>4 rT vrcuigF /v. uhix, an assistant pr 
4* Boston University School of Medicine. 

Poorly developed babies are known to have an increased risk of dying 



permanent giant eddy that sits 
amid the turbulence of the planet's 



susceptible to infections and shorter life 


spans. 

To test the theory. Dr. dark studied skeletons of American Indians 

L T. A IN nc/l ! 


dating bade to AD. 950, measuring the size of the opening in their i 
column, andj compared the size to how old they were when they died. He 
used the spinal column opening because that develops at the same time as 
the thymus gland, an important part of the immune system. Dr. Clark 
found the steleions with small spinal column openings had shorter lives. 
He duplicated the findings later with another set of skeletons. 

Egyptian Mummy Is Found in Paris 

PARIS -4- The unclothed, mummified body of an Egyptian youth has 

where it had been since 1825 


physics — how to explain 
the new high-temperature super- 
conductivity — are focusing on a 
peculiarly indestructible kind of 
wave known as a soliton. 

Unlike ordinary waves, which 
tend io spread out and fade as they 
travel through a substance, solilons 
retain their shape over long dis- 
tances , acting as coherent packets 


atmosphere, now appears to be a 
scale. 


or pulses of energy. Some physi- 
re that 


been ret 
without 
nakedness 


in the National Library 


exhibited — 
ght offend pub! 


curators' fears that its 


modesty. 


The monmified body of Petemenophis was boned in the Temple of 
D. 1 16 and brought to France in 1822 by the French 




Thebes aromd AD. 
explorer frtderic raffliauri, said Juan Angel Trail, a Chilean journalist 
who traded the mummy down. Mr. Torti said he found the mummified 
body in a glass casket in a storeroom during a search for the remains of 
Cleopatra VII. 

He end a pre-Worid War II news story mentioning three nude 
mummies in the library’s collection. According to the article, “One of 
them had to be covered up one day so as not to shock the Duchess of 
Berry, wlo came to view themT The mummy of Petemenophis is 
considerd unusual because it is unswathed, but this may have consigned 
it to obsarity in France, Mr. Torti said. ( UPI. A FP) 


cists now believe that such pulses 
may help explain the ability of the 
new materials to carry electricity 
with no loss to resistance. 

So far. amid a flood of experi- 
mental data, theorists have man- 
aged to produce just a few strong 
ideas — and no certainties. “It’s a 
lot of foment, it's really exciting, 
but it's by no means resolved," said 
David Campbell, director of the 
Center for Non-Linear Studies at 
Los Alamos National Laborato- 


ries. 
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New Laser Developed to Clear Arteries 

LOS /NGELES (LAT) — An experimental laser technique that can 
dear closed arteries by cutting through blockages and vaporizing them 
without imag in g the blood vessel walls has been developed by a team of 
scientist at C?edars-Sinai Medical Center here, the Jet Propulsion Lab- 
ora tray it Pasadena. California, and the National Aeronautics and Space 
Administration. 

The pocedure, excimer laser angioplasty, could become a speedier and 
less expnsive alternative to many bypass surgeries and balloon angio- 
plasty pocedures that some 600,000 patients undergo each year in the 
United .kales, the researchers say. Since August, the procedure has been 
successiBy used in four human patients, all with obstructions in the leg 


arteries 




The iam hopes to receive approval next year from the U.S. Food and 
Drug /l minis t rati on to begin testing the excimer laser's ability to dear 
humaqcoronary arteries as well, according to Dr. Warren Grundfest, 
direetc of laser surgery and research ax Cedars. 


But, in the meantime, the soliton 
— part wave, part lump, pan wrin- 
kle in the fabric of matter and ener- 
gy — is becoming a pervasive con- 
cern of modern science. In recent 
years, scientists have begun to rec- 
ognize soli tons as natural phenom- 
ena in water and air. taking shapes 
that range from giant internal 
waves in the oceans to strange, roll- 
ing cloud formations. And solilons 
in laser light promise to heighten 
the effectiveness of optical fibers in 
long-distance telecommunications. 

“We've gradually realized that 
these things are far more common 
than we expected," said David 
Pines, a University of Illinois phys- 
irisL 

A soliton can be a true, single 
wave — the name’s origin is “soli- 
tary wave" — or it can take the 
shape of some other stable, coher- 
ent structure in a complex system. 
A' vortex whirling in place in a 


soliton on a vast 

In the new superconductors, 
some theorists believe that soli tons 
replace the ordinary waves of elec- 
tronic energy that create dec trie 
current. Such solilons are panicles 
that interact in a special way, col- 
liding and passing through one an- 
other without losing their integrity. 

“It is an extremely fruitful idea, 
and it brings us into a new concep- 
tual domain of what a particle is." 
said Robert Schrieffer, of the Uni- 
versity of California at Santa Bar- 
bara, who shared the Nobel Prize 
for creating the 30-year-old theory 
of superconductivity that is now 
being superceded. “Usually you 
think of starting out with bare par- 
ticles in a vacuum and putting them 
into a medium. The soliton is a 
wrinkle of the medium itself. It's 
self-focusing, and it just doesn't 
dissipate." 

Physicists puzzling over super- 
conductivity have been trying to 
grasp the workings of a highly or- 
ganized motion of electrons, Row- 
ing with perfect efficiency through 
a crystalline arrangement of mole- 
cules. It is the closest thing to per- 
petual motion: an electrical current 
in a loop of a superconducting ma- 
terial will flow forever, unchecked 
by the resistance that saps current 
in ordinary wires. 

Experiment has run far ahead of 
theory in recent months. Scientists 
have discovered a new class of su- 
perconductors without under- 
standing them. Several alternatives 
are now being pul forward by com- 


BCS model, alter its creators, John 
Bardeen, Leon Cooper, and Dr. 
Schrieffer. They found a special 
kind of braiding that lets electrons 
travel in coordinated pairs, eluding 
the obstacles that ordinarily sea Lie r 
them as they travel through a met- 
al's lattice of molecules. 

Except at extremely low tem- 
peratures. however, the enemy of 
thermal vibrations tends to break 
up the pairs, leaving the electrons 
subject to ordinary electrical resis- 
tance. Theorists trying to explain 
the high-temperature superconduc- 
tors have been looking for a new 
kind of bonding. “One of the things 
which has been confusing people is 
that they’ve just been expecting to 
see the same old stuff,” Dr. Ander- 
son said. “You're used to BCS, 
you've been brought up on BCS; in 
many cases, it's tne biggest stretch 
of your imagination that you've 
ever had 10 undergo." 



XV. CoImmo/NASA 

Soli tons as parallel ocean waves, and, right, as an electronic charge in a crystal 


peting theorists, including Dr. 
Schriefl 


irieffer, Philip W. Anderson, of 
Princeton University, and T.D. 
Lee, of Columbia University. Their 
proposals are similar but incom- 
patible. 

The old theory was a triumph of 
solid-state physics known as the 


XT HYSICISTS work out the in- 
visible details of electron flow indi- 
rectly, by gathering magnetic and 
electrical data and assembling it 
into calculations. They find that 
electrons themselves, as quantum 
mechanical objects, cannot be 
treated as points precisely located 
in space: their calculations only 
work when each electron is treated 
as a bundle of probabilities distrib- 
uted over some distance. 

And an especially odd quality of 
the electron pairs is that their mem- 
bers, though coordinated, remain 
relatively far apart in space. On 
average, between any two paired 
electrons, there are as many as a 
million others. 

Marvin Cohen, a theorist at the 
University of California, at Berke- 
ley, compares the moLion of such 
electrons to a mass of dancers, each 
bound to a partner far off in a 
crowded ballroom. “From the out- 
ride, it looks completely chaotic, 
but in fact it’s completely orga- 
nized,” he said. “If your partner 
bumps into a pole and bounces, 


then, even though you don’t have a 
pole, you have to bounce in the 
opposite direction. So there's a sta- 
bility to the whole system." 

The soliton models offer a differ- 
ent kind of coordination, more 
closely localized in real space. The 
solilons. whatever their precise 
electronic form, represent tight, 
particle-like dusters. When the in- 
fluences on a wave are linear, as 
they are for light traveling through 
a vacuum, for example, solilons 
cannot occur. The waves tend to 
spread out. When a wave travels 
though a substance that responds 
non-unearly. however, a land of 
feedback can occur that organizes 
the wave and keeps it coherent. 

For mathematicians, treating 
such phenomena as sets of equa- 
tions, solitons are a kind of miracle. 
Ordinarily, non-linear equations 
are especially hard to solve: yet in 
the case of solitons, a solution inex- 
plicably appears. 

Mathematicians are far from un- 
derstanding when and why the usu- 
al complexities of non-linearity col- 
lapse into such neat solutions. 


the word because it puts a little 
holy water on their ideas." he said. 


A leading example of putting 1 
litons to practical engineering 1 


_ so- 
lilons to praciicaf engineering - use 
is in the laser light that carries tele- 
phone signals across long-distance 
networks of optical fibers. Ordi- 
narily, these fibers behave as a lin- 
ear medium. Over distances or 
many miles, the pulses degrade. 

The standard solution is to in- 
stall repeaters at regular intervals 
to reshape the signaL Researchers 
at AT&T Bell Laboratories have 
found recently that, by increasing 
the intensity of the pulses enough, 
they can make the system non-lin- 
ear and produce solitons that retain 
their shape far longer. 


Physicists, though, have begun ap- 
Ty that 


plying the idea so broadly that Dr. 
Schrieffer warns against seein^so- 


litons everywhere. “Everyone likes 


IT HYSICISTS are far from gain- 
ing such precise control over the 
.mec hanisms of superconductivity. 
They are trying to match compet- 
ing theories to the vast quantities of 
experimental data now pouring in 
from laboratories around the 
world, “uying to get the logjam of 
data to break up," as Dr. Anderson 
put it. 

Solitons have an essential topo- 
logical character, like a knot or a 
twist in a ribbon that can move 
from place to place but cannot be 


dimihated without untying Lhe rib- 
bon. Ian Stewart, a mathematician 
at the University of Warwick, in 
England, offers the example of an 
air bubble sliding under wet waP 
paper, its shape maintained by the 
tension between forces of the air’s 
pressure and the paper's elasticity. 

Those studying superconductiv- 
ity have been encouraged to think 
in topological terms by the peculiar 
structure of the newly found mate- 
rials. In ordinary metals, electrons 
move freely in three dimensions. 
Experimentalists hare discovered 
that the new superconductors have 
a complex crystal structure that re- 
duces the freedom of motion to two 
dimensions or to one. along sheets 
and chains of copper atoms. In sev- 
eral theories, this reduced dimen- 
sionality is crucial to the formation 
of coherent motion leading to su- 
perconductivity. 


Until a good theory exists, the 
data wil] remain hard 1 


to sort and 
interpret Dr. Anderson said that 
his theory had succeeded in pre- 
dicting otherwise puzzling new 
measurements, but he acknowl- 
edged that other data do not fit his 
theory so well. He is confident that 
the remaining data trill confirm his 
proposal. 
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Buy Programs Push NYSE Up 


United Press International 

NEW YORK — Slock prices scored sharp 
gains Wednesday on the New York Stock Ex- 
change as a spate of computer-driven buy pro- 
grams drove the market higher in the last naif 
hour of trading. 

The Dow Jones industrial average, which rose 
8.62 Tuesday, jumped 32.99 to close at 1.974,47. 
It was its seventh gain in the past eight sessions. 

The NYSE index gained 2.73 to 13834. The 

Advances led dedines by more than a 2*1 
ratio. Volume was about 193.8 minion shares, 
down from 214.97 million shares traded Tues- 
day. 

^There's been a relative lack of selling," said 
Rodd Anderson, a vice president in the equity 
unding department of Shearson Lehman Broth- 
ers Inc. 

He attributed the late gam in the Dow Jones 
index, which had been up just 3.65 points gain 
an hour before dosing, to futures-related buy 
programs. 

The market started the day mixed and then 
drifted within about 10 points above or below 
the opening level for most of the day. Analysts 


Analysts pointed out a number of reasons for 
caution despite the gains. 

“The recent run has put us into an over- 
bought situation," said Joseph Barthd, director 
of technical strategy at Butcher & Singer Inc. in 
Philadelphia. “We face a triple- witching on Fri- 
day, the first since October. And we want a due 
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gains. 

“We've been up in a pretty straight line for a 
number of days and what the mantetjs doing 
now is consolidating," said HAdq* — 1 7 — 
with Prudential- 


market analyst 
ties Inc. “It's moving sideways." 

Ms. Zagorski said market leadership was 
shifting as investors rotated (heir portfolios 
among different sectors. . 

“There’s some rotation going on but the mar- 
ket as a whole is not doing much of any thing ," 
die said. 


tnpie-witcbing Hour is wtien stock-index 
futures are due ana options on indexes and 
individual stocks simultaneously expire. 

Mr. Barthd said the combination of those 
factors could cause the market to “limp out for 
the rest of the week. We might turn the keys to 
the kingdom over to the program traders for the 
balance of the week." 

“We could see a trading range for the next 
few days," Mr. Barthd said, “with the upside 
potential around 1,980 and the downside 
around 1,900," as measured by the Dow Jones 
index. “Both the volatility and the volume 
should contract" 

“We live in the darkness." Mr. Barthd said. 
“The average institutional or retail broker is at 
the mercy of those who sit in power with the 
programs.” 

But some traders suggested that the coming 
expirations had benefited the market as arbitra- 
geurs have liquidated their positions in advance. 

“The market has held up well this week: when 
by all rights it ought to have been down," said 
Mr. Anderson of Shearson. T suspect that’s 
because the program- traders are unwinding ear- 
ly-" 

IBM was the most active NYSE-listed issue, 
gaming 2 H to 118%. 

It was followed by Pacific Gas & Electric, off 
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19ft 

15*— * 
16* + ft 
22ft— * 
2Bft +1 
5ft 

37* + ft 
67 +1* 

55 + ft 

15 + ft 
10* 

49* + ft 
10*— ft 
11* + * 
18* + * 
90*— 1 

14* 

38ft 

25* + * 
44ft +1* 
27 +lft 


» Month 




S to. 


Close 

HUiLow Sloe* 

Ohr. YKL PE 

TOO* High Low 

Ourt.CH Do 

32ft 

30* BGmCpplJBe 50 


1487 

22ft 

22ft 

22ft + * 

3ft 

1ft BrftLnd 




12 

Ift 

1* 

1* 

80* 


X78e 5J 

11 

2003 

53V. 

52* 

52ft— * 

31 





535 

/ft 

7ft 

7ft— * 

18* 

15* BrtPtPB 




2252 

15ft 

15* 

15ft— ft 

55* 

28* BrltTd 

1.77e XS 

11 

9 

39* 

39* 

39*— ft 

lift 




14 

540 

4ft 

4ft 

4* + 

1ft 

ft Brock Pt 




92 

* 

* 

ft- K. 

60 

22 Brckwy 

.96 

l.» 

17 

306 

50ft 

49 

49ft— 1* 

32* 

11* BHPn 

010 22 

6 

308 

18* 

18* 

18* + * 

28* 

18* BklyUG 

104 

70 

V 

191 

22 

71ft 

22 + ft 

30ft 

26* BkUGpl X47 

9.1 


1 

V 

77 

77 + * 

24* 

15>b Bwn5h 

AO 

2J 


167 

17* 

14* 

17* + ft 

44 ft 

26* BrwnGp 

1.56 

SA 

II 

293 

2V 

28ft 

28ft- ft 

35ft 

17* BrwnFs 

■48 

10 

23 

2750 

36* 

25* 

26 4 * 

30ft 

10ft Bmwfcs 

J4 

2A 


5043 

15 

14* 

15 + ft 

44* 

19 BrsfiWl 

00 

20 

19 

m 

23ft 

21* 

23* +1* 

26ft 

)7ft Buckeye 220 110 

8 

?IT 

70 ft 

19* 

30 + ft 

41* 

19* Bundy 

02C 

33 

11 

10 

28* 

28 

28ft + * 

33* 

17ft BunkrH 

L16 1X8 


57 

20 

IV* 

20 + * 

21* 

12 ft BKInv 

108 MJ 

9 

214 

13ft 

12ft 

13* + * 

34* 

12 Burma 



9 

58 

16 

14* 

15* + ft 

B4ft 

40 BriNlh 

230 

X4 

14 

2652 

64* 

6lft 

64* +2* 

20ft 

9ft Burady 



13 

77 

lift 

ir» 

lift + ft 

1 




c 




1 


12 Month 
HhUi Low stock 


Div. YM. PE 


SK. 

1005 High Low 


gwjgrtg 


100 


33 16 CBt In 

55 38 CBIpt 

226'i 126ft CBS 
9k 2* CCX 
12*4 TO* CCX ot 
69-1 41ft CIGNA 
42 45ft CIGpf 
3* 3* CLCwl 
S* 12 CMLn 
20 ID* CMS En 
66* 47 CNA Fn 
14ft Oft CNAI 
44* 16ft CNW 
34* 19 CNW at X12 104 


TJS T1J 
2J5Q 6.1 
4.10 9J 


1J4 11 J 


3J 31 711 18* 17ft 18* + * 
93 45 38ft 37* 38ft + ft 

10 16 1987 152, 147* 151* +3* 
38 2ft 2* 2* 

lOz 10* 10* 10*— * 

4345 44ft 44ft 44 +tft 

140 45* 44ft 45* + ft 

43 3* 3* 3*— ft 

632 15ft 14* 15ft 
453 13* 13* 13ft 
280 56* 55* 56* + ft 
IB T5* 10ft 10ft 
836 23* 22* 23 + * 

118 21 19* 20 + * 


10 


1.34 

.50 


58 v j 2* CPCs 144 34 10 216H 42 «* 41ft + * 

34* 22* CPNfl 146 7J> 8 344 24* 23* 34*— * 

34ft 16* CRIIM X35em 9 185 19* 19 19ft— V. 

31* 14 CRIlIn 4J7e26J 145 14ft 16* 16* 

17. 9*CRSS» M X0 11 ' 58 IS lift 12 + * 

‘ " 43 11 10748 29* 27* 29 +1* 

X7 19 143 IS* 17* 18* +1 
12 2287 1»* 9* 10ft +1* 

10 29 142 30* 29ft 30* +1* 

12 3926 21* 20 20ft + ft 
LOO 143 2467 6* 7 + ft 

iao ,sj 3 ” ' ‘ 

48 14.7 
3D J SI 
V 10 
2 
4 


.92 


40 


40 


M 

N 


.1 23 
17 7 


41ft 22* CSX 
33* 17 CTS 
15ft 7ft C 3 me 
49ft 25ft Cobol 
35ft 10* Caesar 
10* 6 CalFlP 
40 18* Cal Fed 

12 4* Cal RE 

41* 15* Callhn 

37* J9* Cofmot 

7* 1* Carton 

23* 9ft Comm I JM 

3* <i. Cmpftg 

70ft 45* CamSp 148 

IS* 22ft CnmSwl 

22ft 12* CdnPoc 

14ft 2 * CanonG 

450 243* COPCBS 

3eft 24ft CapHld _ _ . 

38* 22 Carlisle 1.12 42 12 
lift 5* CartrfcP 838 

40ft 17ft Caro FI JO 2J 11 

43* SOU CarPw X76 84 B 

53* 30 CarTK 2.10 Sfl 70 
,8* 3 Caralnn .10e XS 8 

10* BU CarsPn J2r 5 S 

19 6* CoriHn 8 

75* 24 Carnwls J4 14 14 
2S* 9* CanBen .23r 1J J 
Uft 11 COSCNG L28 94 25 
24* 12 Ca stlCic 
27 14U CstICpf .90 

29 3ft Catlvst 
74ft 38 ft Caiera J5 ._ 
JOft 5ft Cede Fn s^aixs 
50ft 3Sft centals 1J2 44 14 
M* 15 CsnlEn 156 153 5 
35* 15* Centex 25 14 11 
40* 27 CenSoW 128 73 8 
32ft 20 CMHud 194 144 S 

30 19* CntIPS 122 83 11 

» m*, SlLoEl 12) 74 B 

20* 12* CeMPw 140 93 
3L 20* CVIPS 1.90 88 


XI 


29 


Sft 1* Centre* 
27* 14ft cSrvTi 


46 4J 

120 13J> 

w* CfMeed 1J0 33 
J«k 23ft Chmpin JO 14 
16* 7* CbamSo JB# A 


46ft 


101ft 76 


116 104 
Chase pt 740 10J> 




S3* 48ft 

aft 45 chseof Z93c 15 
21_. 3* Chests 


34ft lift cnotsao Jk 54 17 


1413 21* 20* 21* +1 
115 4* 4* 4*—* 

302 25 23* 25 +1* 

234 24* 24 24 — * 

1040 2ft 2* 2* — * 

36 11 10ft 11 + ft 

1 593 1* I* 1* 

XI 14 1178 S4ft 54 55 

349 27* 27* 27*— 1* 
19 2941 16* 16* 14* + * 
280 5ft 5U 5* — * 

833 332ft 321 ft 332ft +10% 
1034 25ft 25* 25ft + * 

183 26ft 24* 24* 

80 I* 7ft B* + ft 

544 20U 19ft 2W4 + * 
341 33* 32U 32ft — ft 
103 4IU 40* 41ft +1U 
54 4 4 4 + * 

Si® 8* 8* 8ft — * 

320 8ft 8 8* + * 

322 34 32* 33ft + ft 

43 12* 12* 12* + ft 

S3 13* 13* 13* + * 

445 17ft 14* 17ft + * 

, J£ ’?!• TZJfc 17* + * 

10 1798 4* 5* 6* +1 

1.2198 4815 41* 40* 61* +1* 

3S7 8* B* 8* 

,444 34ft 35* 34 + * 

1544 16* 14* 16ft + * 

198 18 17* 18 + * 

1538 30ft 29* 29*— ft 

Ml 20 20 — ft 

519 21 20ft 20* 

87 30 29* 29ft 

IDS 15 14ft 15 

41 21* 21* 21* 

398 2* 2 2 

191 19* IB* 19* + ft 

8 54 17 14* 16*— * 

8 777 MW 25ft 26 + * 

9 5545 34ft 33* 34 — * 

21 1023 lift 10* lift + * 

4 1723 4* 3ft 4 +* 

13444 20ft 19ft 30* + ft 

1 76 76 76 

T3 48ft 48 48ft + ft 

3 49 49 49 - ft 

. 217 44ft 45ft 44 +1 

565 5 4ft 4ft 

48 12* 12 12* 


11 


2J4 7.« 9 
.94 4J 13 
X20 X9 6 
4.00 9J| 

4.75 Hi) 

9 JO 107 
7.44 10J 
0-28 11J) 
9J2 1L0 
77 U ID 
10 

14 12 
A 


44* 25ft C Itemed 1 a 0 XI 
49* 20U ChmNY 173 1X4 
8 2ft CUNY B -5782-10 
15ft 9* CNY pIC j64b 6.9 
S3 48* CUNY Pt 4A2e 9.1 
53* 45 CUNY pf 403a 9.5 
36* 19* aiWsin ■' 

24* 14ft Dunk 
64* 32 Chevrn 
154ft 111 ChiMtw 
S9 22 CT11POC 
10* 5* ClWrFull 
29* 10ft CA rlsCr 
7* 3ft Chrism 
48 19* Chrys 6 .... .. 

33 25 Chryspi 2J7 7.9 

73* 50* Chuot) 1J8 3J 7 
14* 5 Church* A6 6.7 28 
8. 3* Chvron .14 3A 14 

43* 29 CIICWP “ "• 

26* 19* ClnBel s 
29ft 23* CtalGE 
46ft 39 OnG P> 

55 47 CinG Pf 

103* 84* ClnGpl 
89 45* ClnG pt 

103* 82* ClnG pt 
105 85* ClnGpl 

35 14 CinMIl 

15* 9* cineOdn 

16* 7 Clrder. Jfl 
41* 17 arCtv J» 

33* 17* Circus s 
34* 15* Cilicrps 1J5 7 J 
90, 74 Olcp pt 6.00c X2 

103ft 93 CIICP0lA7J»e 74 
101* 97 CltCP PlB 5.950 6.1 
Oft 3 ciabir .14 XI 
IiJ2 ,3, ciairst .10b xi 
35Jk 17ft Clark E 
16* 7 CiayHm 

2& 8* 

C8 SAttiiv 

St HyEIpI 7J6 1X0 
» avscioroxi 38 XI 13 
29ft 9 ClubMd — - - - 
4* Coachm 
9 3* Cslam n 

12* COOStSL 
40* 21 Coaslis 
M* 24U Cstl pt 
S3* 2? CocaCI 
21* 10* CocaCE 
]2* 3t# CoJeco 

g* 26ft Coiemn 
52* 28 CoigPa 
3* 10* CoIRls 
I®., 7* ColMun 

W* J* Colt n 5 

54* 35* ColGas 3.18 73 18 
Ji* 5* CoJumS 28 XI 1 
J4ft S* CotSvpt 
,29* ,26 ljt C5P pi 3A5 1X4 
CSPPI01X25 117 
115£112 CSP PT nlX25 111 
4g* 22* CmhEn UJ0 3A 22 
36* 12 Cornells 3 13 I 
34* 17 CmeCrd 24 13 43 
22ft 14V> CmMtl s J2 13 16 


335 31* 31 U 31* + * 
5353 21* 20ft 21* +1* 
im 2* 7* 2* + * 
1418 »ft 8* 9ft— U 
5 49 48ft 48ft + ft 

34 44 42 42*— 2* 

36e 2 33 1502 26ft 2S* 24 +ft 

At 2.7 16 112 18 17* 17*- ft 

140 U 19 8787 38* 37ft 38* + * 

9 65 130* 129ft 130* +1* 

JO .7 8 827 28* 24ft 28 +1* 
30 JS 2 84 4* 6* 6U — ft 

.471 23 27 349 19 18* 18* + * 

4 4ft 4ft 4U 

130 4J 4 14874 23ft 22* 23* + * 
1 30 30 30 

1072 57* 51* 52* +1* 
778 7 6* £*— Ve 

179 4* 3* 4* + * 

190 30 29ft 29ft + ft 
77 22ft 22* 23* 

678 24* 24* 24*— ft 
HO* 41 41 41 

MDz 44 4] 43 — 1 

720* g 85* 87 +2 
95to 70* 49 49 + * 

l«tar 34ft B4ft 84ft— * 
1050* 87 84* 84*- * 

757 21* 21 21ft + ft 
936 ID* 10 10ft + * 
400 11 10ft 10ft — ft 
10 6749 20 19* 19ft — * 

16 1938 23ft 22* 23 + * 

19131 17* 16* 17* + * 
1 73 73 73 —1 

92 92 92 —1 

98 97* 97* —1* 

3 7* 2*— * 

3* ' ” 


10 


I 

7 

249 

1829 

4B1 

488 

271 

170 

23 


_ . Sft Sft 
25* 24ft 25* + * 


8* 8* 8* + * 

5Vi 5 5ft + * 

14* 14 14* + * 

18* 18* 18* + ft 

350z 48 48 48 

300z 75ft 75ft 75ft + * 

726 28 27* 29 + * 

4«? to* 10 * 10 * + ft 

142 7 6* 7 

23 5* 5* 5* + * 

249 15 14ft 15 + ft 

1397 24 24ft 25* + ft 

, 255 28* 27 27 — * 

1.1? 28 IS 7417 Ws 39ft 40 — * 

356 J 31 787 14* 14ft 14* 

„ 831 4ft Jft 414 + + 

130 17 12 97 32ft 31* 32ft + * 


20 L9 
AO S3 28 


JOe X0 
M U 
XII 73 


X00 10J 
1.90 102 
X00 92 
X38 1X8 
2J7 9 A 
2J7 1X6 
140 1X7 
734 107 
230 1X5 


J| 6ft Comdre 
3B 25ft CmwE 
23ft 16* CwE or 
2«4 17ft CwE pr 
», 75 CwE pi 

26* 24 CwE PT 
29* 25ft CwE Erf 
95 70* CwE pt 

M 63 CwE PT 
42V? 25ft ComES 
10* 4 - 

34* 22 

27 19 CPsyes 

78* IS* Compoq 
27ft 18* Compgr 
37ft 12* CmpAss 
2* .7* CmFct s 
73 40 CenuSc 

17* 9* CmpTsk 
23ft 6* cptvsn 
38. 20* CcnAor Jj 

27* lWi ConnE 1+8 _. ,. 

22 15* ConnNG U4 84 12 

Wj 7 consecn 5 

26* 16 Conic pi 


.16 Irf ID 2084 11* 10* 11* 

A5e X5 947 B* 8* Sft — ft 
441 10* 9ft 10* + ft 
859 41ft 41 41ft + * 
499 6ft 6* 4ft + ft 
115 7 6* 7 + * 

1 27* 37* 27* + * 
2007111* 111* 111* 

moziuft lieu 116ft 

1203 29* 28 29* +lft 

9» 17* 16* 17 — ft 
994 23* 21ft 23 +1* 

80 17* 17* 17ft— ft 
1647 7ft 6ft 7* + * 
4748 29* 28* 29*— * 
15 18* IB* 18*— * 
21 20 * 20 * 20 * + * 
220z 77* 77* 77* + * 

1 25* 25* 25*— ft 
120 27* 26ft 27* + * 
33801 78* 78* 78* +1 
51001 67* 67* 47* — * 
119 27* 26ft 26ft — * 
443 5 4* 4ft— ft 

454 25ft 25U 25* + * 
13 19 3531 23* 22 23* +lft 

19 7908 54* 51 54* +3, 

iO LB 18 77 21* 20 21* +1* 

34 5424 30 * 28* 3018 +lft 

IS 1154 14* 12* 14* +1* 

23 449 54* 51ft 54ft +2* 

J 15 344 10* 10* 10*-* 
17 2097 8* 7* „B* + * 

73 14 2725 24* 24* 24* 

8.4 10 38 20ft 30 20 — ft 

•" 403 lift 16 14ft + ft 

511 12* 11* 12* + * 
26 19 18ft 18ft — ft 


-33 


M 


53 ~ 37* ConsEtf 194 68 9 1879 <3* 43* 43* 

65 51 ConE pf 500 93 24 54* 54ft 54* + * 

41ft 22ft 11 II IS U0 » s 29 + ft 

46* 28* ConiNG IJ4 X4 19 984 37ft 36* 37ft + * 

40* 19* enroll n JOe 1.7 13 3S» 39* 28* 29* +1 
19 3< CnStor 14 1309 3ft 3* 3ft + ft 


(Gmtinoed ou next page) 
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WfeAiesdayfe 


MSE 


iZMotdfi __ 
HtanLwr Stodc_ 


aw. YUlL PE. 


m Won Low 


Queturng. 


HBs Hlah Low OubLOITW 


Closing 


Tobies Indude the nationwide prices 
up to the closing on Wall Street 

and do not reflect Wte trades elsewhere. 


5sft 17ft grwr 


17 Month 
HMiLbw Stnc* 


Dty, Ytd. PE HfeWgtOow 




104% M.. BHS551 Hg 


ioEs 5 % ? 5 % B» + a 


rs-s&sSJi" 


52 WY2 uirmo 

83 6* CnPpfO 7.45 1M 

Bift 67 C/lPpH: 7J2 IW 
85 64% CnR pfG 7.76 lli 

ivs MU. CflPorU 140 11 J 

K S£f, ,H 148 Hi 


1ZKC 71 |i. 

Beta 71 70% 70%- % 

abSc^ 


84 % 67 CnPolH 7 J 8 11-1 „ K 2 Eft 2 W + 1 * 

3«s 25 Cartel Mg ” SS »% »% 39 + % 

Sift 30% CntIClj MO U * ^ IE 2* 


6% 2Ut Contlll 




M 436 CntllnhJ 

t iiss» 

,k asii*™ 

try. CrmaCa .40 *-8 


™ ¥ % ¥ 


14% 8ft CnvHd pfl^eli- IS ‘SS K5 Sft + % 

■mza pa onwco m *0 ,ss. «£ mS 55ft + ft 

S5S%£3r f lift W 

SSiBSAufiiHu JffiRflKtt 

irft 9 Corel n ij |{ j JS nu ««, 51% 4- >6 

Sira rJ” lir «*■ 

10% 3ft CTF -13? K * sen 5ft 5% 5% — % 

17% 4ft CntCrd -29r_i5 5 827 we =»• ^ 


SftSEw lSdM * «* ,5 


7a* 4»" ■ — 

250 416 4 4% 

827 5ft 5% 5%-% 


11% if 1 + % 


35% 17% CrorwE .90 45 1® ,S|p ?s£ 71% 75% +3% 

m is crmpKs M 14 is ISiw tmwtoB 

139ft B5% Crw<^> . jf Sg 15% 14% 15ft + ft 

rr^ d ’s J ^s*r -a* a 

** si 31 


3% 37 Cudinnr Jf 84 

rxffi ars * 


7$ 41 39% 40% + % 

*0 12 lift lift— % 

« 44ft 46ft 44ft + % 

141 20ft M ZW- % 


6 % 
lfrft 

"t 

5ft 
5% 5ft 
8 % Jft 
2ft 2B 
5ft 5% 
36ft 37% 
13ft 13ft 
7ft 7% 
3% 3ft 
1 ft 2 
25 27 

7ft 


26% 19ft Jertlpi 2.1* I0J 
19ft ?% Jwl? ,. , ,1 |8 

'TfcflS&BI Bn 
BE “fift** 7 " 

% ft JhCRwt jq 

8» KJ33 ’* 55 m 


92 20ft 20 % 

2r * 
"i w ® 
"s jb js 

ft 3% *7% 


20ft ^ 

ms 

6ft- % 

Zl^ +7 

17ft + ft 


10 % I® I?£ t 2 


Supercomputer P°"" 'I : 

toSific and engineejg 

calculations. AmeteK S \ 

AMETEK 

Paoli, Pennsylvania 19301 \ 




wr+ ■■! lygs tv' 4 v*;' I 

I ^ -festal 

I <, 


4% HOHItn 
17% HRE EM U > 
2% HnllFB 
20% Holbtn IRQ 40 
13% HOIWOCI 112 M 1 
11% HonFbn A0 12 
12% HonJS 1-47O10J 
16% HonJi iS4a M 
13% Handlm 64 13 1 
13% HandH 64 40 , 
16ft Honno # 22 

24 Haniwnf 2.12 ff , 
27% Holrtrd -54 14 
9 Honsn s .151 1J 
1% Honsnwt 
3% HcrBrJ .. 

, 5ft HarBJpll-tft212 
i ! 6 ft Hartrrd s A2 7-1 
i 9% Harley 
, 6ft Harmon 
. 8% Hcm teh 

, 22 Harris M M 
, 23% Harsco 1.12 4.1 
, 18% Harlmx 1-00 
i 13% HattSe ]-48 9J 
, 22ft HowEI 1-93 72 

l Jlft HMftCP 2A6e B S 

; muss 

i 22ft HelUnn .«e 13 


AL-MAL CROUP mni 

.(«1 Al-Mcri Trust, SJ%- * .SJK 

-t r 1 Monooad Cumocv — . * iqiimy 

APAX^mANCIALraRP. 

AAormine house AfOB M-65/1 ossa u. 

( b ) AmarkMPttol NV. ■' ■■ * 7IJ 
BANK JULIUS BAER a ca Ltd. 


S 13067 
S 13164 
s 3188 


FI F-POCtnC ■■ . . .. . ”g e 

France Bkwrtlps JJol- EE 
France Blue chips No 2 - FF 
Francs Interngnonpi. 




Florin Bond Selection - 


Gtrmcm la-Valor — — - 

itai-voior— _ — 

, _ . Japan Portfolio 

l d > Sterlin g Bond^ iectton- 
t d l Swiss Foreign Bond ML 


FL 1Z7.03 
FF 1250.19 
DM 377J8 
Ut 428299 
SF 1499.75* 

£ 113.94 

. SF 112 A 9 

r e nil nC 


15 % 14 ft 
12M lift 

14% 14% 
20ft 20% 
20 % 19 ft 
14ft 14ft 
18 % 17 ft 
24 25 ft 
35% 34% 

12 lift 
I 2ft 2% 

I 5 % 4 ft 
1 7 ft 7 
. 20 % T»% 
I 12 ft lift 
r 8 % 7 ft 
| lift 16 ft 
) 26 % 25 ft 
] ZTft 26 ft 
J 20ft 19ft 
I 17 ft 17 % 
1 26 ft 26 % 


12ft HelllB . 

33 % Heinz 124 10 
20 ft welnec -30 u , 
17 ft HdmP -40 32 
7 ft Helvetn 
40 Herculs 1.92 4.1 
2 Bft HrsheV 62 24 
»% HewtPk 26 -5 

31 Hexcel M 16 
, 12 % HIS hear M 13 
9 ft Hllncon . 14 e 1-4 
7 % HIVOIt 20 2.1 
i 10 HlYldn 
, 19 % Hllnbd 5 25 12 
I 5 % Hllltwn 

• 55 Hilton 120 22 

. 23 Hlmirtn 120 17 
i $ 9 % Hitachi 24 e 2 

lift HaUdvn 
, 24ft MoilyFa 1JB S3 
42 HollyS 1ig 1-4 
lift HlMOl ^8 A 
IBft HmFSD Jb 12 
, io% HmeGP .20 IB 
l ij HminsollW 132 

lift Hrrntks 20 12 
h 4 % HmstPs 25 4.9 

* 5 HmFB -15 10 

7 R Honda - 77 e -8 

i 49 Honwell 2 DQ 34 


riFT^TP 


27% 27% 
lft 1% 
lift 13ft 

SftSS 
’5ft ’Si 

47ft 46% 
25ft Mft 
57% 55ft 
37% 36% 
13ft 13ft 
10 % 9 % 

' 9ft 9% 
I 10 10 

i 14% 24 
I 6% 6% 
I 71ft 49ft 
I 32% 31ft 
1 92% 91% 
1 22 ft 20 % 


5% + % 
21ft— % 

3ft + ft 
25% +1% , 
15 — % ' 
12ft + ft 

14% — % 

as*- !S 

19ft— % 
14% i 

25ft -1% 

2% + % 
5% + ft 
7ft— ft 
20% + ft 
12ft + ft 
B% + ft 
18 % + 1 % 
24% + ft 
27% + ft 
20ft + % 
17% — % 
26ft + % 

i 27% + % 

: i*2-% 

I 40 

l 14% + ft 
I 42 +1 

1 24% + % 
i 17ft „ 

9IA + % 

47 + % 

k 25ft + % 
i 57% +1% I 
37% +lft 
k 13% 

S 9ft— ft 

a 10^ - % 

8 W 6«=SS 


Ss 

Pu* 

3% 3% 
|2% 11% 
2 ft 2 ft 
3ft 3% 
14% 14% 

ii * a 

14 ft 
24ft 
12 % 
5ft 
lift 
IBft 
15% 


8 ft HoprSol J 5 e f 
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: Chief Executive’s Trauma: 
: Choosing Own Successor 
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would be. further proof of iheir 
own mcbspensability. They rr 

: may even take steps, uncon- 

sdously or not, to set the successors up for failure.” 

~ „ , Soroe , ^eaihves at ITT Corp„ for instance, contend that 
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■ ' * Edmund M. Carpenter, 42, heir apparent to the current chairman 
and chtef extractive officer, Rand V.Araskoa. 55. was stxiuued of 
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- “ ciuaexoutive officer, Rand V. Araskog, 55, was stripped of 
_ his presidential powers last month because he was becoming too 

- popular and effective. 

The event is reminiscent of when Harold Geneen, the legend- 
•• ar y chief executive of ITT, got rid of Lyman Hamilton, his chnwi 

■ DirrMCnr in 1070 iuiIu _r. w _ T , ■ ■ . 
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successor, in 1979 only months after Mr. Hamilton became chief 
oc^uuve. Mr. Hamilton was described afterward by a former 
ITT official as charismatic and people-oriented and the biggest 
loss to the company.” 

To depersonalize succession, experts like Mr. Kets de Vries 
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- ~ it can threaten the organization’s survival. “The realiza- 
tion that one must give up power threatens the deep-seated wish 
" to believe in one’s own immortality” said Mr. Kets de Vries, 
-a - whose “The Dark Side of Succession” will be published in 
* ■- January in the Harvard Business Review. “It’s the Himial of 
. death.” 

Mr. Kets de Vries tells of the president of an apparel company 
who, although incapacitated by two strokes, would not even 
consider selecting a successor and finally lost his financially 
battered company to a corporate raider. The board, made up of 
loyal friends, had not dared even bring up the question of 
. succession for fear of his temper. 

Surveys bear outthat executives are loath to choose successors. 

“In recent surveys of executives in Europe carried out by 
Management Center Europe, succession planning isn’t at the top 
of their action list,” said Bill Mainguy, managing director of 
• ' MCE, an international management training organization, in 

- Brus^ls. “Only 27 percent of chief executives, 25 percent of top 
■ human resource managers and 37 percent of senior finance 

1 directors said they had already chosen their successors." 

Executive search firms also report that searches for chief 
executives’ replacements are difficult and often thanlrless tasks. 

“Succession is not a good market for us even though, in France, 
it should be, because there are many chief executives of small and 
medjtarazrcambtfuues built up after the war who now need' 
s u ccessors,” said Daniel Grenon, managing director of the inter- 
national search firm, H. Neumann, in Pans. 

“By the time a chief executive is presented with several candi- 
dates,” Mr. Grenon said, “he has changed Ms mind and no longer 

— wants a replacement.” 
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; By SHERRY BUCHANAN 

I international Herald Tribune 
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Mellon 
Expects 
Big Loss 


$220 Million 
In 4th Quarter 


By Robert A. Bennett 

iVo* York Times Service 


NEW YORK — Meflon Bank 
Cbrp. has announced that it ex- 
pects a fourth-quarter loss of 5220 
million, which would bring its net 
loss to 5830 million for the year. 

Much of Mellon’s expected loss 
would reflea its decision to place 
5180 million in reserves against its 
loans to developing countries, the 
Pittsburgh- based holding company 
said late Tuesday. 

In setting aside the reserves, 
Mellon did not directly follow the 
moves of Bank of Boston Corp., 



Mexican oO workers in the Gulf of Mexico. Inset, President Miguel de la Madrid. 


which on Monday wrote oft 20 per- 
cent of its Third World loans, bc- 
comingihe first major U.S. bank to 
do so. That removed the loans from 
the Boston bank’s balance sheet, 
although it also increased its re- 
serves on its remaining loans. 

Mellon's new chairman and chief 
executive, Frank V. Cabouet, said, 
“Our strategy since 1 came on 
board last June was to wring this 
balance sheet good and bard in 
1 987." He noted that Mellon's staff - 
had already been cut by more than 
11 percent. 

He predicted that the company 
would earn a profit again in 1988. 

Mellon shares were down 375 
cents at 525.875 at the dose of 
trading on the New York Stock 
Exchange. 

Because loan-loss reserves are 
counted as part of a bank's primary 
capital — which is looked at care- 
fully by bank regulators and inves- 
tors — this cushion against losses 
to depositors will be increased to 
about 8 percent, above the 6 per- 
cent level that regulators will re- 
quire by 1994. 

Bui the year's losses will reduce a 
more basic area of financial- 
strength, the equity of Mellon's 
common stockholders. 

Common stockholders' equity 
will drop to only 275 percent of 
total assets, compared with one 
bank analyst's estimate of 4.66 per- 
cent at large U.S. banks in the sec- 
ond quarter. 


Grip Tightens on Mexico’s Economy 

Crisis of Investor Confidence Intensifies Myriad W oes 


By Larry Rohter 

New York Times Service 

MEXICO CITY — Mexico is struggling to re- 
gain control of an economic crisis that has un- 
leashed a new round of record inflation, caused 
Mexicans to flee the peso and send their savings 
abroad, and stirred labor discontent 

On Monday, the government devalued the peso, 
lowering its official value by 17.4 percent m an 
effort to stabilize the currency, and removed some 
import restrictions in an attempt to keep rising 
prices in check. 

On Tuesday, it announced a wide-ranging eco- 
nomic austerity plan, including a 38 percent wage 
increase to unionized workers to head off a general 


strike planned for Friday. In other key parts of the 
plan, the government said that: 


• It would trim spending to 20J5 percent of gross 
domestic product, the value of goods and services 
excluding income from foreign investments, in 
1988 from an initially projected 22 percent 

• h would reduce subsidies for goods deemed to 
be of marginal importance and continue with its 
program to sell oft or shut down nonvital state- 
owned companies. 

• Beginning Wednesday, gasoline prices and lo- 
cal telephone rates would rise 85 percent while 
electricuy tariffs would jump 84 percent and sugar 
prices, 81 percent 

The moves have come as the government is 
being pressed to take bold and decisive action to 
restore confidence and prevent the economic crisis 
from deepening. But many Mexican and foreign 
economists, bankers and officials fear that three 
hasty steps will only create more uncertainty. 

The crisis has its roots in the plunge of the 


Mexican stock market in October, when shares lost 
three-quarters of their value. Until then, the ex- 
change’s bull market had led the world in 1987. But 
worried that the market was overheating, the gov- 
ernment briefly suspended trading in early Octo- 
ber. 

Instead of bolstering confidence, the interven- 
tion unnerved investors, causing stock prices to 
drop sharply. A second wave of selling occurred 
during the global crash in the week of Oct 19. 

The stock collapse, in turn, set off a financial 
panic. Mexicans, as they always do in times of 
crisis, sought the safety of the American dollar. 
This selling put intense downward pressure on the 
peso against the dollar and was accompanied fay a 
resurgence of capital flight 

At first the government tried to support its 
currency by buying pesos. But worried that these 
efforts would drain its S15 billion of foreign ex- 
change reserves, which are needed to service its 
5105 billion foreign debt (be government an- 
nounced on Nov. 18 that it would let the peso float 
on the open market In the past month, the peso 
has lost about a third of its value before stabilizing 
this week at around 2270 to the dollar on Tuesday. 

Most experts believe the government win have 
difficulty restoring its credibility. 


■‘You’re making a migrate by coming to see an 
economist about this,” said Francisco Calderon, 
chief economist of the Business Coordinating 
Council, a major private-sector group here. “If 
you're trying to figure out what's going an here, 
you really nod to talk to a psychiatrist or maybe a 
fortune-teller." 

For President Miguel de la Madrid and his 
See MEXICO, Page 13. 


Bank Write-Offs Give Latin Debtors New Hope 


Reuters 

MEXICO CITY — A growing 
move by international banks to 
write off their Third World loans is 
giving hope to Latin American 
debtors seeking to reduce their S30 
billion annual repayment burden, 
finance officials and bankers say. 

A landmark dedaon was made 
Monday by Bank of Boston Corp,, 
tbe 13th largest bank holding com- 
pany in the United Slates, which 
thus became tbe first bank to actu- 
ally write off loans to developing 
countries. 

“Latin American countries will 
now be stepping up pressure next 
year on banks to recognize the dis- 


for such loans had recently fallen to 
as low as 40 cents on the dollar. 


Conversely, only Peru, which since 
1985 has limited payments to 10 
percent of exports, has seen its debt 
rise. 


“In terms of prices, the outlook 
for all those countries, with the 
possible exception of Brazil, is pret- 
ty negative," Kenneth Tdljohann, 
vice president in charge of interna- 
tional loan trading at Salomon 
Brothers Intx, said in New York. 

Although the market has been 
relatively thin, dealers report some 
larger trades in recent weeks, nota- 


Mexico and Chile have led the 
way with these operations, ac- 
counting for just under 55 billion 
so far this year. 

But Latin American debtors, 
who among them owe 5380 billion, 
want to go further and attach a 
discounted value to a much larger 
proportion of their debt. 


Brazil began in September by 
proposing to convert half its 568 
trillion commercial bank debt into 


counted value of tbe debt through 
lower repayments,” a Mexican ofu- 


bly about 575 million per day in 
Mexican debt last Monday and the 


long-term bonds with a 30 percent 
discount The overall discount was 
to have been much larger since the 
bonds were to carry interest well 
below market 


lower repayments,” a Mexican offi- 
cial said. 

Latin America's long economic 
crisis has helped depress its debt in 
the secondary market where credi- 
tors seD loans owed them to buyers 
who feel the potential yields merit 
the risk. 

Discounts have deepened in 
some cases to the point that such 
loans are oimmanaing only half of 
what they brought a year ago. Alan 
L. McKinnon, Bank of Boston's 
chief financial officer, said prices 


Mexican debt last Monday and the 
previous Friday. 

Citicorp, the world’s largest 

S3 billion 1 to reserves indie seconf 


quarter, recognizing the depredat- 
ed value of Third World loans. 


John Reed, Gticorp’s chair man, 
said at the time he saw this decision 


as fostering equity swaps, whereby 
a bank sells debt at a discount to 


a bank sells debt at a discount to 
investors who receive shares, de- 
nominated in local currency at the 
going exchange rate, for projects in 
the debtor country. 


Though Brazil subsequently 
backed down and made its debt 
conversion scheme voluntary and 
open to negotiation, eight Latin 
American presidents meeting last 
month in Acapulco, Mexico, gave 
their ministers the go-ahead to ne- 
gotiate similar arrangements. 

Among options that Tatin Amer- 
ican debtors might explore next 
year is to buy bade their own debr 
at a discount, thus canceling it 

Another could be to accelerate 
debt for equity schemes, which Jay 
Newman, senior vice president at 


But while the Acapulco summit 
held back from conceited action to 
limit payments, the final resolution 
was clear in wanting that unilateral 
action would be taken if debtors do 
not get their way on the negotiating 
points. 


Seagram , GnmdMet 
Increase Martell Stake 


CORUM 
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Dec. 16 


Reuters 

PARIS — Two international 
beverages groups announced 
Wednesday that they were seeking 
to increase their stakes in Martell & 
Compagnie, one of France's most 
famous cognac producers. 

Several analysts said they saw 
the moves, by the Canadian-based 
Seagram Co. and Grand Metropol- 
itan PLC of London, as possible 
opening shots in a takeover battle. 

Seagram said its French cham- 
pagne subsidiary, Mumm & Com- 
pagnie, planned to buy more than 
40 percent of Martell, taking the 
Martell family’s entire bolding in 
the firm. Mumm agreed to pay 
2.500 francs ($453) per share. 


But Grand Metropolitan said 
shortly after the Seagram an- 
nouncement that it had almost 
doubled its 10 percent holding in 
Martell, although a spokesman de- 
clined to say whether Grand Met- 
ropolitan was seeking to gain con- 
trol of the French company. 

Grand Metropolitan said its in- 
creased stake was bought cm tbe 
open market. 

The Grand Metropolitan I 
spokesman said that Manell's i 
agreement with Seagram did not 


necessarily alter an existing accord 
under which the British firm dis- 


under which the British firm dis- 
tributes and markets ManelTs 
products in Western Europe and 
Asia. 


The purchase, along with more 
than 10 percent of the company’s 


than 10 percent of the company’s 
stock that Seagram purchased pre- 
viously in the open market, would 
give the Montreal-based firm a ma- 
jority in Martell, it added. 

The Seagram offer is subject to 
approval by tbe French govern- 
ment. One analyst said France 
might block a purchase offer by a 


company that has a large majority 
of non-European shareholders. 


MarteH’s capital is composed of 
1281,953 shares of 130 francs noro* 
inal value, giving a price for the 
deal of about 138 billion francs. 
The Mumm offer valued Martell at 
just under 3.5 billion francs. 


Martell ’s president, Rene Mar- 
tel!, speaking before the Grand 
Metropolitan announcement, said 
the Seagram deal would benefit tbe 
cognac producer. 

“We expea that this combina- 
tion will result in even greater 
growth and prosperity for Martell 
and enhance France's export of 
spirits,” be said. 

Martell is France’s second larg- 
est producer of cognac after Hen- 
ncssy. U has 17 percent of the 
world’s cognac market. 
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Admiral's Cup. 

An exclusive creation of watchmaking art 
In London . 


GARRARD 

The Crown Jewellers 


112 REGENT STREET LONDON W1A tfj. TEL: 0I-7W 7020 


Trading in MarteD shares was 
suspended on the Paris Bourse 
Wednesday. They closed at 2J% 
francs Tuesday. 


And a the finest jeweflere hi the wodd. For information, write to: 
Corum, rue du Petit-Ch&eau, 2300 LaChaux-de-Fonds. Suteerfand. 



Housing Starts 
Surge a Strong 


7.5% in U.S. 


Compiled by Our Staff From Dispatches 

WASHINGTON — U-S. hous- 
ing starts jumped a surprising 15 
percent in November from Octo- 
ber’s level for the biggest one- 
month increase in almost a year, 
the gover nmen t said Wednesday. 

But builders took out tbe small- 
est number of building permits in 
□early five years, the Commerce 
Department reported. 

The department said that work 
began on new houses at a seasonal- 
ly adjusted annual rate of 1.637 
million last month, sharply higher 
than the October rate of 1.523 mil- 
lion, when housing starts plunged a 
revised 9.6 percent. 

Compared with a year earlier, 
however, the November rate was 


US. Firms Seen 
Raising Spending 
Ry7.3%inl988 


unchanged. The October drop had 
orteinallY been, reported as 8.2 per- 


originally been, reported as 8.2 per- 
cent. 

The housing starts figure 
pronmted some analysts to declare 
October’s stock market collapse 
less disastrous than bad been 
feared. 

But others attributed the re- 
bound to mild autumn weather and 
seasonal adjustment factors. 

Housing starts before seasonal 
adjustment actually fell in Novem- 
ber to l 16,600 from 136,800 in Oc- 
tober, the Commerce Department 
said. 

“The aftermath of the Wall 
Street turmoil, on balance, was 
probably good for housing,” said 
Mark Obnnsky, an economist for 
the U.S. League of Savings Institu- 
tions. “Interest rates came down as 
a result Right-now. mortgage rates 
are running, a full percentage point 
below their peak j usTbefore Octo- 
ber.” 

“My personal feeling is this is a 
one-month phenomenon,” said 
Fred Peck, economist at Fust Bos- 
ton Coop. “It may have reflected 
the plunge in rates, but it more 
likely may be the better than usual 
weather we had in November." 

Despite the housing starts figure, 
the biggest one-month increase 
since a 10.8 percent gain last De- 
cember, the government said the 
number of new building permits 
feD 0.7 percent to an annual rate of 
1.453 imllion. 

. That was the lowest rate since 


The Associated Press 

WASHINGTON — Ameri- 
can businesses plan to increase 
their spending on new plants 
and equipment by 7.3 percent 
next year, the Commerce De- 
partment said Wednesday. 

The department estimated 
that spending by U.S. compa- 
nies for expansion and modern- 
ization would total 5419 billion 
in 1988, after removing the ef- 
fects of inflation. If realized, 
that would be the best gain 
since a 9.6 percent rise in 1985. 

The new estimate was based 
on surveys taken in October 
and November. The new poll 
was also more optimistic on 
prospects fra - 1987, finding that 
business investment for all of 
1987 is expected to rise 2 J per- 
cent over 1986. A similar survey 
completed in August put the 
gain this year at 1.4 percent. 

The results indicate that busi- 
nesses are stiH hopeful about 
expansion despite the stock 
market crisis. Analysts cau- 
tioned, however, that business- 
es are likely to scale back those 
plans if consumer spending, 
which accounts for two-thirds 
of all economic activity, falters. 


January 1983. Permits are generally 
considered an important indicator 
of builders' future plans. 

Analysts pointed art, however, 
that new permits have remained 
flat for months. They contended 
that November's decline was not 
big enough to herald a significant 
dip in future housing starts. 

The department attributed much 
of the gam in bousing starts to a 
29.7 percent increase in new con- 
struction on apartment buildings 
with five units or more. This often- 
erratic category bad fallen 16.7 per- 
cent in October. (UPI. Reuters) 
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Shearson I .eh man Asset Trading 
Inc, said in New York could total 
510 billion in 1987 and considera- 
bly more in 1988 if programs are 
opened up. 

The Acapulco summit endorsed 
several negotiating strategies to be 
used in debt talks with creditors 
this year, including ways of taking 
advantage of the discount, better 
terms on export credits and trade 
concessions. 

Pern and Argentina had wanted 
interest payments to be frozen at a 
ceding of 4 to 5 percent, the level at 
which much of the region’s' debt 
was originally taken out in the 
1970s, but a more conservative con- 
sensus triumphed, taking account 
of differing economic circum- 
stances in each country. 

A flat 5 percent interest rate 
would save Latin America around 
510 billion a year on present repay- 
ments. 


Spacious prestige 
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FromSfc 170.000.- 
toSfr. 1.200.000.- upwards 
A new deal which allows you to 
possess a residence in Switzerland, 
close to Geneva (only 35 minutes 
away from the Cointrin Interconti- 
nental Airport). 





At St-Cergue 

The “LES CHESALX-DESSUS” 
Residential Estate 


A Swiss summer and winter resort 
(ideal altitude 1040 metres). 
Privileged, secluded setting, peace, 
pure aii; green surroundings, and 
sunshine. 


IMMEDIATE POSSESSION 
Credit facility. Low rate of interest 

-lx- — 


Information and sale: 
Etude de notaires 
Messrs A.- L. & 

D. Bumier 


LES CHESAUX-DESSUS 
Residential estate 


b: 3, rue C6sar-Souli6 
CH-1260 Nyon 
Tel. 022/ 61 14 51 
Fax 022/ 62 21 20 

I am interested in a flat 
of rooms. 
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Address. 


Country. 


TeL' no. 
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valued at £255 million, or 660 
pence a share. 


«ual systems for buildings. M.K. Electric said the agreement 

would mean access to resources 
I i , , , that would accelerate the develop* 

lernli Lynch Adopts mem of its businesses, both domes- 
A n c rvi i «_ r tically and inlernalionallv. on a 

adq- 1 akeover Measures scale it could not achieve on its 
Rcuhys own. It said RTZ intended to retain 

NEW YORK - Merrill Lvnch 3,1 MK -£. businesses and its activi- 
Co. said Wednesday th-ri iu ,ICS wouUi ** managed as aurono- 
«rd had adopted a stockholder mous umli wilhin RTZ Pillar 
ihls plan designed to deter hostile M.K. Electric said RTZ’s loan 


.Vin > r-'k Tune\ Servin' 

SAN FRANCISCO — 
Boeing Co. has announced a 
further cut in the work force 


assigned to develop its Futuris- 
tic 7J7 aircraft and has said it 
could no longer predict when 
(he propfan-poweredjet would 
i be available. 

In August. Boeing postponed 
| the availability date to 1993. 
! from 1992. On Tuesday, howev- 
er. Boeing indicated that fur- 
ther delays were likely. 

It said that the number of 
workers assigned to the 7J7 
would be cut from 60(1 to 500. 
compared with 900 in August. 
No layoffs are planned. 

In Paris, Air France said it 
bad taken an option on 12 ad- 
vanced Boeing 747-400 airlin- 
ers, besides an order for 16 al- 


& Co said .UolTTJ UCS would be managed as auiono- 

board had adoptli^Mocktolder mous unili within RTZ HHar 
rights plan designed to deter hostile MK - Elccuic said RTZ’s loan 

takeovers, but added that it had nrtlc alternative would be on the 

u.a., . 1 - • . .. k...a. 7IV1 DT7 In,. 


nee a share. ” received no arauiririon offer basis of 700 pence in RTZ loan 

M K 1 ,,^ r ^ . *« also said that its directors had " otcs , for , aH or of M.K. 


Irn ;« 


EEtXZEEF P M fit ? -a* «lrt!SteS M.K. Electric’s shares jumped 
26 mdiDS March ttuai00 shares, to 7.6 million, the 45pence to 706 pence in late trad- 


26. Earni 
to rise 3i 


'"•"vn umuon snares, to !.t million. The A^pence to /uo pence in late trad- 
iings per snare are expected moves come amid a background of mg on the London Stock Exchange, 
man R 'r/V a incTCase ^ mergers and capital reor- RTZ’s slipped 4 pence to close at 


• • -v tuI~_L — ^ pence, tacrcasea mergers and capital reor- RU 

: edto«S!£ R ^ rZ r h ? 1 San^ 110 ^ ** companns hurt in 335. 

•7* .. .. v * . co to raise its nffer in Itoht nf »k« • .. . > . 


pH u> TOmpamcs nun in 

fortes 56 ^ m of Ihc ^ Wa |' Street crisis seek to protect 


Lcgrand said it was reviewing its 
offer. 


ready announced. The options 
would be wonh SI. 5 billion. 
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Oil Earnings Expected to Boost BHP Profit for First Half 
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t Reuters 

. MELBOURNE — Sharply higher oil reve- 
nue is expected lo contribute to greatly im- 
proved half-year results for Broken Hill Pry., 
share analysts say. . 

. ’_ They expect net profit of 460 million to 470 
million Australian dollars ($328 million to S355 
million) for the six months ending Nov. 30. 
Profilm the first half of the t986-87 vear was 
397 million’ dollars. 

' .Analysts said that the share prices of BHP’s 
inajor shareholders, Bell Resources Ltd. and 
Elders 1XL LttL, were badly hit in the world 
stock market collapse in October and that con- 
sequently neither company could afford to keep 
a static investment in BHP. Bell has almost 30 
percent of BHP, built up through a series of 
takeover bids, while Elders has 19 percent. 

“It must be resolved soon. Both Bell and 
Elders need their resources directed to a solid 


earnings base, not just paper investments after 
Oct. 19.” said Norm Miskeliy. an analyst with 
Ord Minnett Ltd. 

"Something has to break soon,” said Stuart 
McKibbin, an analyst with A.C. Goode & Co. 
He said that Elders was more likely to sell its 
BHP stake than Bell and that die sale could 
happen early in 1988. 

BHP would be an attractive investment with 
its oil revenues, a steel division with improving 
industrial relations and a minerals division pro- 
ducing more and for good prices, he said. 

“Oil will be the biggest contributor this half.” 
said John McLeod, a resources analyst with 
stockbroker J.B. Were & Son. “Prices are al- 
most double last year’s and the proporuon on 
which they pay excise has fallen.” 

Oil prices were at' historic lows during the 
first half of 1986-87 and BHP had industrial 
relations problems, analysis said. The 397 mil- 


lion dollar first-half profit compared with 574.4 
million the year before and foreshadowed 
BHP’s disappointing full-year I986-S7 profit of 
820 . 27 miluon. down from 988.20 million. 


The analysts said they expected BHP’s first- 
half 1987-88 to show* consolidation of the 
strong first-quarter performance, when it bad a 


233.4 million dollar net profit, against 176.7 
million for the corresponding period of 1986- 
87. 

Mr. McLeod predicted first-half net of 472 
million dollars. He said new excise-free oil from 
the Jabiru field in the Timor Sea would, along 
with improved labor relations and more effi- 
cient steel operations, yield a 962 million dollar 
full-year profit. 

Mr. McKibbin forecast 462 million dollars 
for ilie half and 930 million to 945 million for 
the year, dependent on variable oil revenues 
and tax write-offs. 
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INTERNATIONAL positions 


Lawyer Who Beat Takeover 
Is Made Spanish Bank Head 
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The RMWefler fea^itiBi invites 
nominations and oppGcatiorB for the position of 
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. !wn kvrfH caefe in axes af SI XiXjOX^IjiX 1 X 
■ bfion VMS dutad n 1913 to 
"promote tfw.wel-be>ig af man- "■ " 

knttipoughotf the wedd." Though selected programs with weSde&ed gads, the 
Foundation is odhe in ognaAure. health popdcikxi, equd opportunfy and the cm and 
hmnarvtits. The Fouidtion operates primary through mokng grants to nfviduafe and 
<xaonia*ons 


MADRID — Mario Conde. a 
lawyer whose rapid rise in the 
Spanish business world has turned 
him into a celebrity, was named 
chairman and chief executive of 


Spain’s second largest bank 
Wednesday. 
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The President s the Chief ExedAve Officer, headquartered ii New York Gty, respomhie to 
an ndepsndai Board of Trustees. Tic President ckeds o staff d 130 professionals loented n 
New York Gty and ovaisema is expected to prowfe irtefated feaderslip fcr hath Board 
and staff as wd a raanogerid aaoauntohSty for the foundation. 

• Achieved a peslion of high regard in his/her field with a record of aararapfahnents 
and pasikve peer recogdioa . 

■ • Sgnifiocrt- Intemalional iiteresb or otpesum. 


Wednesday. 

The decision by the board of 
Banco EspaiioJ de Credito, or Ban- 
esto. made Mr. Conde. 39. the 
bank's vice president and manag- 
ing director for less than a month, 
one of the country’s youngest and 
most powerful bankers. 

Mr. Conde and his partner. Juan 
Abello. became the largest individ- 
ual shareholders in Baneslo last 


•{Jemon^tfeJcawm far. sodoTjusS* and equd opportune 
•Wide ranging irteresls mdadng the trt and huwnSes as wefi as science aid 
tedmdagy 


summer when they bought 8 per- 
cent of the bank’s shares. Mr. Con- 
de replaced Pablo de Gamica who 
is retiring. 
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Appficatians and nominaiorBwi be treated m ccdidenct Please sold resume and a Ssf of 
reference ta 


Bax D 207, LKT., 181 mm'IUn de Gaufc^2521, NeuSy, Cedex, France. 
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Make 1988 your 
year to grow. 


OVERSEAS 
REPRESENTATIVES 
FOR EUROPE 


Our InLemaUonal client tedu 
U5. citizens or citixms of an EEC 
country, free to travel and fluent 
in English and at least one Euro- 
pean language or Arabic. 
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Government Technology Services, Inc., the leading reseller 
of microcomputer products to the U.S. Government, has 
been growing at a rate of 427 percent over the last two years. 
Here’s your opportunity to advance your career by helping 
us continue our rapid growth. We have openings for the 
following positions: 

Branch Manager 

You’ll be responsible formanaging and motivating an office 
staff in accordance with GTS1 policies and procedures, meet- 
ing or exceeding quotas as assigned by headquarters, 
making and closing sales personally, and assisting sales per- 
sonnel when the need arises. 

We’re looking for a team player, able to adapt quickly to 
change, with excellent organizational skills and the ability 
to worts under remote management You must be able to 
interface at all levels of a government agency. 

Technical knowledge of the PC environment and network- 
ing, some government procurement knowledge, and profes- 
sional appearance and communication skills are required. 

Inside/Outside Sales Rep 


The position, which does not in- 
volve sales, pays a monthly retain- 
' er plus a daily fee and expenses 
when actually employed. You 
should have strong interpersonal 
and communications skills and al 
least three years practical experi- 
ence working and Living outside 
of the U.S. Candidates residing in 
Europe wiD most likely be based 
in their home countries. 


Please reply in confldeaee UK 
farrranQhom, Chase & Stein, P.O. 
Box 30973, New York, NY 10011- 
0104. 





J# 


You must be a team player with excellent account man- 
agement skills, a proven track record in sales, knowlege of 
the government procurement process, and technical knowl- 
edge of microcomputer hardware and software. 

Sales Engineer 

In this Technical Sales position, you’ll work with the GTSI 
sales staff and develop Local Area Network solutions for 
government customers. Tb be considered for the position, 
you must have 2-3 years experience in the microcomputer 
field. Hardware, LAN, and software experience is required. 

Sales experience is desired. 

Administrative Assistant 

You’ll assist the Branch Manager by providing general 
administrative support and processing sales orders. The 
position includes some receptionist work and some cus- 
tomer service work. You must be able to type 50 wpm. Word 
processing experience is helpful. 

To be considered for any of the positions above, you must 
be an American citizen currently residing in W. Germany. 
The office will be located in the FYankfurt area. Interviews 
in the Frankfurt area will be scheduled in February- GTSI 
offers competitive salaries and a comprehensive benefits 
oackage. If you’re looki ng for exceptional career growt h 
potential with a young, aggressive company, send your 

resume to us at the address below. 


Provide address, phone number and 
full details of education, experience 
and previous employment. This is a 
placement for a private client. There 
are no fees payable by applicants. 
Successful applicants win be called 
for an interview. We w3l reply only 
to written applications. No phone 
cads please. 


Fanningham. 

Chase & Stein 


TZvupmmettt Dept- ™ ■ MHQ-B Sallyfield Circle • Chantilly, 

ology Services, facT va 22021 usa ■ (7os> ©i-Msa • eoe m/f/v/h 


'INTERNATIONAL 

rosmoNr 


appears every 
THURSDAY 


To place an advertisement 
contact your nearest 
International Herald Tribune 
representative or: 


Max FERRERO 


181 Ave. Chariesrde-Gaulle, 
92521 Neuiily Cedex, 
France. 


Tel.: 46-37-93-81. 
Telex: 613 595. 


Porsche, Its Sales Sagging, 
Replaces Schutz as Chairman 
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By Serge Sehmurunn 
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Sales in October began well, but 
ended up bring one-third below 


BONN — Porsche AG. the ailiaa September’s levels. 


Lisrcd on the 

Amsterdam 
Stock Exchange 



West German luxury -car maker. Porsche announced last month 


said Wednesday that it was replac- that it would cut production and 
ing its managing board chair man, institute shorter shifts. 


Peter W. Schutz." 


According to most analysis. 


A statement said onl> that Mr. Porsche’s main problem has been its 
Schutz, an American who has direct- excessive reliance on the U.S. mar- 


Inli'mututn. 

IVi-on. Heklnne Pn-r-’n S'.\. 
Hi.wnerii.iii 2H. 

I ^16 Ani'iiTilmi. 

Td + il-’O-illlhS. 


Traditional 
Fund Management 
is the foundation 
of our success 


ed the company since I9SI. would ke »- Yef it was his culrivatksi of this 
be replated on Jan. 1 by Heinz market that enabled Mr. Schutz to 


BranitzkL the finance director. 

The announcement was not a sur- 


bring Porsche out of the doldrums 
into which it sank in the 19705. 


prise. Even before the crisis in the Though nether be nor the comna- 

forrign exchange and currency mar- "> »• > l 

kets. the legendary nianufaaurer of ^ ^ chosefl 10 

.•vnenekv head Rwhe because he was an 


\Xeeklv net .l**er 
viilue 


Leveraged Capital Hokfings N.V. 


The essence of true suc- 
cess is the ability' to maintain 
financial strength through 
adverse market conditions. 

The “M" Group’s const-i- 
vative attitude to risk ana ! 
dynamic management «.-f j 
funds continues to make j 
money .for its clients. ! 


expensive, high-performance sports “ aQ m 

cars had been affected bv falling Amencan. A mediamcaJ eogmeer 
dorru-siic »u by naming. Mr. Schulz was hired 


on 14-12-1987 UA* 116.71 


domestic sales, heightened competi- 
tion from Japanese and other West 


uning. Mi 
from KJEckner-HumboIdt'Deuiz in 


German cars and a weakening U.S. Coto §^ **** he ^ uorked for a 
pmriffi jcur mid half. 

, sr, f . Mr. Branitzki. bv contrast, is a 

n JJbjfSS T who has sensed as 

‘°r S? Ru. 1 * director of finances since 1955. 


Li»tcJ cm rhe .\rmtLTdam 
Stock Exchange 
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’M" GROUP 
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plunge of the dollar to about 1.65 
Deutsche marks and the abrupt re- 
duction in the buying power of its 
“yuppie" market proved disastrous 
for Porsche 


36, Boulevard Hehviiq-.ie 
1207 Geneva Switzerland 
TeL 022 Si. 22 22 
Tlx -128 7K2 mg • Fax .’-a -IS 


Account 


New York. New York. Decem- 
ber 10 — Scrilumberger Limited 
announced today rKct the Board 
of Directors authorized a new 
slock repurchase program which 
allows the Company to purchase 
up lo 20 million shares, on rhe 
open market. The purchase may 
be made from nme to time, 
depending on marker conditions. 


1 


Executives. 

Join us in our vi 
of the future. 


mWjTi 


The Board declared a quarter- 
ly dividend of 30 cents per share 
on ouretandng stock. The dividend 
a payable on January 15, 1°S5 to 
shareholders of record December 
21. 1987. 


■ There’s an operating principle at work at Balfour; Maclaine: 
“Because thoe is uncertainty, there is opportunity.” 


Mr. Conde became famous after 
Banco de Bilbao launched a hostile 
takeover bid of Banesto on Nov. 
20 . 

The bid stunned Banesto’s man- 
agement and it accepted the resig- 
nation of (he rice chairman and 
managing director, Jesus Lopez dc 
Letona, in favor of Mr. Conde. 

Mr. Conde united the Banesto 
board, made up of several family 
dans that have controlled the bank 
for most of the century and orga- 
nized a friendly counterbid by Lbe 
Banesto-controlled Pelroleos del 
Mediterraneo, or Petromcd, an oil 


Loss of Nerve 

A mc**f Wall Street maraper gave up 
on low-priced growth -locks erd liqui- 
dated on enbre fund full of them just as 
Irui^ hqs begmnrng to auembte such a 
fund after waling 2!& years for the right 
moment Phone, write or telex for com- 
plmenfery reports which may help you 
deade whether the manager's loss of 
nerve represent a major opportunity 
for the few of us whole research reveals 
the bnghi lights al the end of the tunnel. 


Indie 


hf ‘Indigo is not 
[gO ° broker. 


It’s a thought that has helped us grow for over 150 
years, and once again great opportunities are at hand. 

Commodities, securities.. growing around the world! 

Whether your specialty is in commodities or securities, 
in the United States or abroad, we're looking-for account 
executives to help us make the most of these 
opportunities. . . together? 

Let's get together... 

In New York, call J. Mancino at (212) 422-3391. 

In Chicago, call S. Caputo at (312) 347-5500. 

In Connecticut, call R. Wilson at (203) 661-3152. 

In London, call G. Shama at 01-488-9592. 


Arts Paten de KaSarca 43, 
THTCroTiMs, Malaga, Span. 

Tefeptess 34-52-389618 - Tefei 73423. 


f Madame 


New York • Chicago • London 


company. 

After resistance by Banesto and 
opposition by directors of the Ma- 
drid Stock Exchange. Banco iieBil-’ 
bao withdrew its takeover bid on 
Dec. 5. 
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After the haggling. 



Over a century of experience in distilung fine malt whisky has produced the special subtle 
QUALITIES OF Ca&DHU. AN EXCEPTIONALLY ELEGANT MALT WHISKY WITH A SMOOTH WARMTH . 
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IlSTEKN.iT70N.VL tiEBALD TRIBUTSE. THURSDAY, DECEMBER 17, 1987 
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7=g CenlSc 1.77 d22.1 

6': Canlrst U5cl56 

6*g Cm 1*1 P> 2.9 

S'-. CenvOn 
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17*4 ChtAMA JA .9 It 

m, ChlMdB 24 .9 16 
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9V. 9=*— '-8 

‘it ‘i, + 1, 

9V, 10>4 + '•» 
21 -I- '4 

13'* 14*. 4-1 Vj 
Ta 3'. 4- "» 

18': 16',— '4 

6'., ft*. + 5, 
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li'l 

79ft' 

ri\- 

J8ft 

77": 

41% 

7% 

lift 

" 1 

4 

*' - 
T - 
(1 > 
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1 23l'i 23V7 92 * + •> 

5i 2i» Ji aif- + 1,4 
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70* 34V] 33*, 34’ J + 4 
25 Ti Ti Vi 

499 27V: 26'* 2 Ti ft 

1 26*4 26*. 26=4 +4=8 

332 4H 4'a 4Vi 

2 17*: 1 71 j 17V, ft ’i 

55 6f4 frb. 6*- — '4 

1 a 7 * *’■ *•»— ,'= 

61 31'* 30 3U-~— Vg 

10 2 1=8 2 * *« 

372 21, 1 *8 J 

135 17*a 171: 17*4 ft '• 

12* 12*, 1!*n 12*i + '4 

36 12'. 13 12', + 'a 

10499 i, i, 1* — *4 
11 43': 41V, 42V, ft a 

133-9 13*b 13*4— V, 

13*6 13 12*, + ** 

JV, 4 4'j + V, 

2v: Z*, 3*, 

6*- 6=o **• + 

3W 3W) 3*8 — ', 

BV, BV. 8' : + ** 

6 5*6 S’l— V* 

idvs mij io»*— '4 

SV, 2' : 2*s ft Vd 


30' 4 II EdiBsis X7 
0’4 J’g Ecoann 
8': EcnlEn 
4V, EhrBbr 
Eldorad 
4 ElccSd 
|4« Elsinur 

6 EltAlh 
2 EmairA 
3*g EmCar 
4*v Endvco 
4*, EnDvl 

EN5CD 

4'j Ennc*n 
*» ESO 

1*8 Entlr dI .1BCI3.I 
3'ft E.-11AU' 

6 Eu«r«l 

7 Eatva 
6' i E«a* 

3’d EV.'tn n 
14' : E'.ue' 

». Ewril 
31'. EwB! 

3=- EnLcr 
l’-i Err J B 
6' : EurJA 
S'-h E*ccl* 


_ 17 21*6 311, 51*4> — f* 

51 2948 24 22£ 23U- J? 

33 n ft 


lXOclJX 
-36a JX 
to IX 
1 

1.10 16A 


72c 9.1 


133 

138 

5 

7 

S57 

IN 

545 

25 

59 

142 


.40 2J IS 
.=29 Al 13 


tj' 


If, 


1J 

15 

S £ 10 


93 

■190 

IS» 

St 

27 

140 

2 

73 

4 
51 

5 

100 

107 


10 '- 

4*8 

7=, 

6'* 

1*8 

lb. 

2 T 8 

3*g 

6*8 

7>* 

2*4 

7'A 

'ft 

1*B 

4 

■FV. 

7'« 

7*i 

4V. 

57 ?i 

35 

6 

8'-. 

B'-g 

6V: 


3tb— V: 
TA. 10 ft V, 
4*8 4Wl— *1 
7=8 ft ', 
tXk— V* 
1*»— V, 
TV. ft *6 
3*6 

3’8 ft W 
A*, + V» 
6*8 — *1 
24V + V* 
7!- 4 bg 


0, 
1*8 
3*, 
9' 4 
7*4 
7 


% 

l*b — v, 
31b ft ’A 
9*b 4 U 
71b 4 V, 
7*, 4 V: 
4 4 — V, 

17*0 I7J, 

34*S 35 ft y» 

R i'.-w 
J** 1 J!5 J'SJ 




14 

9% 



3*» 



11 + ft 



IVi 

lft + •/. 



17A8 

1 r* + ta 




7% 



14% 

14% + U 

28% 


Vi 

2ft- "a 


r. 

3ft 

3% 

1 

6ft 


lft 

lft— l< 

5 

r* 

u 


lift 



14 

5% 


r.ii 

lft — 'ol 



lft 

4 + ', 

17% 

17*a 

16ft 

ir-a + % 

6ft 


<="j FFPn MX 

7j:° Fobiud W 2J 8 
I3 : : FalCtin 2.15 I3X 
4-,. F Ida la . 24 

4*8 FldlFnn D6c 1.1 3 

t’- F1Aw>‘ 104 1J 
FAusFr 1 l:cl34 
4 FlCnlrl W 

lj*d 11*4 FlCiinn l/oeiOr • 

IS*- B’ 4 FtlFJ 4 

6’, J'a FFBCP n 
FWvmB 


12 


fa 

12*4 


ei: 


30 

10ft 

10% 

6U 

10% 

6% 

+ 

+ 

ft 

'<8 

20% 

14 

13% 

6% 

6ft 

8ft 



3.5 

25% 



lft 

1 i 



15*» 

15ft 

— 


lft 




4ft 

SU 



llta 

AVi 



Aft 

Aft 



18V? 



7ft 

6ft 

7 



36ft 







ft 

199 


21 

4", 

4ft 

Jta 







36 

43 

t 



811 

8J 



!■> F)lcGE 





Jft y|Fl»iB 











IXbl 




IS 1 j Fosdrni 





S’, FooIMfl 





1% FrdMwl 














13'® Farsi L 





3ft Fntm n 





7'b Forum 




9-ft FreaEI 





;*« Fricdm 





3 FriesSn 





38-ft Frlschs 





3'i FroitL n 




13ft 

2ft FurVlf 





15V4 15V, 151, — V- 
9*. 9b: 9=- 4 - 

31, 3 Vi 3M— W 

6 V. 6=4 41, 4 Vl 

S=« RVi 8*8 4 Vi 

95, 9*, Mi 4 14 

10 31'. : 31V. 211, 4 *i 
40 5b. 5 5b. 4 V" 

24 211* 2ffft 211, 4 % 
713 16*8 15=8 16=b + *b 
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.40 2.9 20 


in 

2ta 4 V, 
tta 4 ta 
6 

ata 

lta 4 Vi 
4 % 

_ 4 ta 

13 J4ta 24*4 2Wi 4 tar 
118 3*. 3*, Jta-ff 

na 7% 7ta 4 ta 

is*, ista I5ta + ta 

4% A 4% 

18% l«ta 1BV) + ta 
177, 17*9 17%- % 
8% 8*9 8*9 — ta 

4% 4ta k-ta 
?ta 3ta 2ta 
llta 11 % 11 % + ta 
2% 2ta Ita + ta 
16% I6ta 16% + ta 
6 5% 6 4 V9 

_ 5*, 5*9 5ta— ta 

27 21% 21 31 — % 

588 10*, 10% 10% — ta 

3V, Ita 3*9 4 *4 
2*9 2% 2ta ft ta 

^ 8% 7,5 8*, 41V, 

5 16V, I*ta l*ta- ta 
34 JOW 2859 30 41*9 

294 31% 30% 3Bk + * 
5*8 5% Sta- % 
14 M 14 


7*9 3% ICEE 

23ta 6% ICH „ ... 4 

241 j I0V, ICH Pi 1.7S 156 
5% 2 I PM I* 

10', 3*8 IRE 5 

B*8 1*i IRTCp _ „ 

191, 6% 151 5v n » « JI 

fv, 4V: IS5 .16 2J 15 

61*b 35V* imoOllg 1X0 
IS OH mcOPor 1A0 ItJ 1J 

8'-. irtslron .12 10 73 

1 imtsv ... 8 

2 lnsSvpi -25H1X 

*o InlgCn 

3ta InlinSv 


4'., 4% JV,— ta 

7% 6% 7 — % 

11*9 11 11% ^ u 

7 It 2*9 I*, + JJ 

3% 3ta I*,— ta 
2 1 % 1 %— % 
7% 6% 7% 4 ta 

Shi 5*9 5ta + » 


18=u 

2K 

3V, 

6*9 

81, 


15*8 10*4 inlClvg 


15 

14'-1 

6*1 


6% Intrmk 
7>ft mi mb pi 
2% InlBknl 
% IntBkwt 
II HP 


IX0O222 4 

-.72 S 
.11 M 102 
09 U 


72 

631 

34 

170 

JOT 

10 

123 


X7e 7.0 


696 41% 39 3««-lta 

47 8% 8', Bta— % 

12V, 11'^ llta— *, 
1% lta 1% 

2rt 21, 2ta ft ta 
ta % V, + ta 
4V, 4ta Jta + ta 
ilia in, inn— v, 
8' 9 7*4 Bta ftlta 
7% 7V, 7% 4 ta 

2% 2' 1 2V, — ta 
ta % % 

13ta 12% 139% — 1 
1 3 Vi I jta 13ta 

rs “ta fe=a 

% £ %-h 

« T W+.8 


67 

S3 

1 

612 

130 

134 

87 

2 

186 


I3 L : 

TOta 

10 % 

15V* 

7', 

11 % 

5 

5’, 

17V: 

13 

S'i 


50 5J 


JO 5X 


B’a JocJrnt 

8% Jacofes 
Sta JlWxhn 
S'.* Jan Bel n 
2 Jelroai 
2 Jwlmsl 
Jig JohnPd 
I johnAm 
IOV'j Jnclntn l.3Svl2A 
4% Joule t 
I'. a JompJt- 


9% 9ta TV, — % 
14% 14V* 14% 4 *9 
tta 579 6 

7 ftta 699— ta 
2*9 3ta 
2ta 2% 2*, 4 V, 

2 ta 3 % 2 ta— % 
1*8 1 % 1 %— ta 
io% 10% ir,i, 

5*9 5% 5% — ta 
1*9 IV, lta 4 ta 


4% GRI 
2*': GTI 


14 GaiCbl n 
I'l GalaxC 


4Vj GolmS 
l=i Gem co 
1% GnAu'a 
3 GECwtY 
1*9 GECvrfM 
5 GnVucr X5I 
1 *, Oerasm 
6*a GenuD » .lft 
B CeaP.es 
1’.. GcoRWt 


4 

13 

J7C 15 

19 IS 

50 


Ad 


34 4*9 4% 4ta 

67 A 3ta 4 4 % 

3 16*9 16*9 16% 

36 14V. 14ta 14*9 4 *9 

68 iivi ii*9 ]2ta -ftlta 

8 IS% 14V, 15% 4 % 

24 9 8*ta 9 4 *9 

fa 2% 2 2% 4 % 

1 3D 7 1% IJ; + ta 

102 2ta I 1 * I%— la 

34 2% 2 2 

49 5% 5% 5% — ta 

18 3% 3% 3V4 — ta 

Jft UK 11% 111, 

* lb I 8% 

34 2 1% 1%— 'X 



: ; i 


or more off your newsstand price when ^ 

libe fair 12 iiKMilhs to tfie International hejaki^ Tribune. 

Thekx&ErywsidjsaibelhenKtieyoii&vE- 


Coumn /CuiTencv 


12 months 
(+52 FREE 
ISSUES) 


% 

SAVINGS 


Austria 


AJSdi-1 


4.SOO 




BJ-r. 


IlJOQS 


Dennurf. 


D.Kr.i 


Finland 


rAL' 


i5t!0 


1.730 


France 


r.r.: 


WOO 


40 


40 


31 


41 


41 


Gscuiiv" 


DM\ 


5S0 


41 


Gr. Britun 


130 


Greece 


Dr. I 21000 


Ireland 


i-ij i 


150 


Itaiv 


Lire! 380000 


Luxcmbb.«rJ 


LFr.l 


lliOO 


40 


45 


45 


42 


Neihaianii*- 


FLI 


650 


Nonrov incsil N.Kr. 
— ••/hd.dd) N.Kr.! 


1.SOO 


Ponusal 


Esc.! SJfCO 


Spain tp-tal) Pt^i 
— MjJmi hiidilPtaxi 


29.’>C* 

41000 


40 


38 

21 


52 


41 

15 


Sweden ir* v.u 
— * ihildd.) 


Nkr ■ 


i.800 

2.3CO 


Switzer! jnd S.Fr 


510 


Rest of Europe. N. Africa, former Fr. 
Africa. Middle East S 1 43<3 


iitfst of Africa. Gulf Statu*. 
Asia SI 


5S0 


3S 

21 


44 


Varies 

by 

country 


6 months 
(+26 FREE 
ISSUES) 


'l 

SAVINGS 


Z600 


6,000 


1,400 


950 


820 


320 


72 


11000 


82 


210000 


6300 


360 


990 

1J70 


11000 


16.000 

21X00 


990 

1.270 


280 


130 


320 


35 


36 


35 


34 


40 


40 


36 


31 


34 


13 


47 


35 

15 


13 


38 


Varies 

by 

country 


3 months 
1+ 13 FREE 
ISSUES) 


1.450 


MOO 


770 


520 


450 


!75 


40 


SAVINGS 


28 


27 

15 


29 


29 


6.600 I 


34 


45 


115.000 


34 


30 


3.400 




>*u 

7'>i 


6.<bO) 


SjSGO 

10500 


26 

4 


42 


2S 

15 


540 
7 «Xi 


26 

4 


154 


175 


32 


Varies 

by 

country 


-in Gemote. r-vSJ&tay is avaiiabk m mqor does an puiteatuei 
For daali ■*-/•.. w p!easc check here and fin ir. your address LJ 

—Al thx rzx. u =: gef o^l' morning hand ddnery m dtefiOmT-g athx 

Osl;. S::asnw, Stodihotm. CC ieharg and MalmX 
Offer k&I fcrc-jpfa Deconber 3L W87 for new vissaisas csfi*. 



tittup 


m 


l wkwiAiw%i**i%>miw«tift ■ 


Diaraintee 

Tte Iniotutional Herald 
Tribune stands behind ils 
long history of exuallence. 
Well refund your money 
on ail unserved issues in^ 
vour subscription if you're 
not completely satisfied. 


To: Subsoiotion Manager, lntanatjonai Haald Tribun%. _ 

1SI, AviCliariessSSuile, 92521 NemUyCedcx. Fmr..-.-. id.. ;!)4o.*79 
Please check the subscription term you desire: 

1 1 52 issues Free! with a 12-month (312 issues) subwipnon. 

1 i 26 Issues Free! with a 6-month ( 1 56 issues) subscription. 

□ 1 3 Issues Free! with a 3-month ( 78 issues) subscrip'a , .' , n. 

I I My chert is endosed. 

Please charge to mv credit card account^ 


379361. Tlx.: 612832. 




.Access 


lAmex 


□ Diners Qvisa □enroenrd □MasterCard 





Card account number 


Cam expirv itiic 


SpLOct: 


Some 


tuK»ar' M care pnrelus^ 

TeS/Tdss 


Aten- 


.Address 


17-72-87 


S', KMW 
„ 9 K.VPh -j 

SI W ft* K**Okpf 4X0 
TV* SI* Kama 
4% KOVCP 
01, Kearnl 
8% khOC-n 
J KfttilEI 
7*< Kcnwln 
1% Karllll n 
7 Keidim 
2 KcvCoB 
1% KeyCaA 
% KcvCa 
4 KHem 
]■« Khtark 
lta Klrbv 
S% Ml Mia 
% KlecrV 


9 1 -, 

25 


lftta 

19', 

I2ta 

v% 

15% 

26*. 

f, 

5 


9 
lfti 
9.9 

.12 \A * 
XO 4.2 7 
.»Sa IU 41 

xs 

.TOtlZA 
JKc 2X11) 
JBri7 94 


42 Jta lta lta — Vt 
457 18% 14% 17% +2% 
2002 4Sta 4SVT 45ta —lta 
40 ota 61, Jta ft ta 
8V> Bta— Ml 
Ota 9ta 9V: + ta 
n« n% lita 
5*9 5% Sta ft ta 

tZ 7% 7% — % 

1*6 
7ta 
Jta 
1% 

1 

4% 

2«9 

Ita - 
\ % 


34ta 22*9 KooorC X40 9J 119 


89 

33 

S3 

61 

6 

36 

30 
10 

31 
178 

16 

13 

314 

37 
45 
73 


i ft % 
7V» — % 
3% ft % 
ita- ta 
1% + % 
Jta ft ta 
3 ft % 

3 ftta 


26% 2S% 26ta ft ta 


Jta 

llta 


u^aiy i»hj 

5V6 Lolohon X4r A 
1% La Phi 
.... 4ta UWlkSv 
24V, !0J. LjjdmV . 
lift* 2t4 LdmlA* 

T’V ft*b Larin n 
ISta 4% Loser 
»»*■ 3% Lauren 

7 LOwrGn J2 
7ta Lowsnn 



3ota lo% LfHvJ Pl 135 nx 

S% 

15% 

Jta 
llta 
141, 

1% 

9ta 
lta 
3ta 
18'9 
22% 

28', 

16% 


LhIFIn 
lta LhHlme 
6ta LltVern 
ta Ullvun 

3 LinPro X6e23X 
Bta LncNCn 1^8 167 
ta LncNCwt 
7.. Lionel _ 

9# Llonl wiB 
ta Lilltd 
3ta LorICn 

6ta Lor T 0 | 

8 Lume. 

8% Luria 
21% I3ta Lvdal 
24ta 7% LvnchC 



lta 1 1 — Vs 

iivi iita lita + w 

7vS 7% ft % 
K 2£ft* 

«•* 'J t & 

0% ft » 

6ta- V, 
8ta 
5% 

% % 

3 S" 

Bta 8ta 
18ta £" + % 
47 *£1% 
n + ta 


Vi 


*%' 


4 K * Jt 

1 3V, 3% ft % 

8% 8% + ta 

56 1IF% Tt, 10 — % 

48 919 * 9 — % 

6 14V, 14*, 14V, + % 
21 9 9 9 


M 


17% 8% MCQHd 

li* A MSS"* 1X0913.1 38 W 

48 Jtasw ■ '1 

3*9 1*9 4ASR 39 

15V: lta MacGrg 3*5 

23 11% MacSc s X8 IX 23 04 

12 1 Moa Bk 

JSta 23 M*fS 1» 72 6 

13ta 6 Malartg 70 17 

4% Monad 6 

819 MonfHo 13 

ta MrihOf 

2Vi Mono 7 

3% MoWC « 

2% Mo I P-3h 

78% 10% MolScI ') 

191. 3% Mofrlv ,, 

'•iMaifW .31 310 

7g Maxaiirm 9J 16 1J9 

i . McFod 201 -4 

3*1 McRae ft X« U J J5 5V: 

3ta ftftcRac 0 _ * w 5 

21 '» *W«s ,X* 1-1 39 521 33 

6% MedPrp IJ8 20.1 BB 7 

2V, Mdcore » 94 7*9 


9*9 

20 

Jta 

TV: 

7ta 

lOta 


13ft) 

7% 

2*9 


17 
20 
44 
H 
109 

I 4ta 
1 56 4 
163 14 
1733 6% 

% 


9 8% 9 

h % % 

\ « IfTtf 

I7ta 16% 17*9 + *9 
1% 1% lta 
719 2 2 — ta 

16ta 1W, 16% — % 
2 lta Ita— ta 
25% 25 35. — % 


9% 9 
6 6 
14% 14 
1% 1% 


2 Vi 
419 
3V, 


9% ft V» 
6 ft }, 
14V9- % 
1% 

2% + ta 

414 . 
j ft ta 

13% 131,— ta 
6 6% ft ta 

ta ta + ta 
ita lta 
% ta 
5 5% + % 

4% 4ta ft % 
31% 3119- Vi 
6% 6*9 

2Vi 2*9 ft 


12 Month • 

HWlLMV SWCk 


Oh. Yld. PE 



1% % Mdcarwf 

Bta 3% Modi* 

8% Jta Media Pt 
2iv« 14% Nnm 

14% Jta MKjjGe 

20ta iiv, MetPro 

12% 7 Metafc 

Bta 3A Micnstr 

an 1% Mtcrnn 
0% 3*9 MldAm - 

25V, 141, Mldlnd s X4 

66% STta MlnPP* 5X0. 9X 

14 6 MinnW 32 u 

18% 8% MtehiE X4 2.7 44 

19 Bta MOOBB 35 U J 

l?ta 8 Moca* X U I 

U% llta MAUD 

3*9 si MOTWJF . 

399 ta MtflRtwt 
23ta 14% ftftteGIh 

9 6ta MtpPln 

U*9 7H ftftpns 

a 2ta Mi Med 

lOta 18 Munin n 

15% 7ta Mvori s 


1X0 9.2 12 
XOellX 11 



[OiW - 

ta . v» + ta 
Jta Jta Jta- 1 * 

&& ift + S 
lft ita i‘|=8 

7% 7% 7% 

s* ft Bta 

49, 4% 4% ft 1, 

■ f'£ fta 

is fe fe+ta 
ir isarr*, 
'£ '% ’S 

17ta 16*9 17*9 ft ta 
7V, 7 7 + ta 

8ta Tta no + ta 
M. 3*9 3% 

iota wta io% 


2 D JX IS 62 un* 9ta 10VU ftta 


16% WSgfSg’ 
iota 52* Sit'S! 

14*9 TV) §*LM 
36% 30% SCW 
1W S8 SWCp 
4 sconm 
49 Seaport 
7 Set-Cap 

2’* sma* 

3% S ellQJX 
iu. Mmtfch 
0*9 servo 
4 sereotr 
Vu StwerS 
2*, sftwdGn 
S% snopcan 
Bta SlerCon 
1% 5>erH5 
1*9 SierSPO 
4% swen 

Stt) SUco 
6ft» SHwB* * 

3*9 silwre*! 

11 smihA 
9H smthB 


N 


21% 

719 

5V-. 

17% 

18*9 

18% 

449 

13% 

79 


an 16% NECO IflIJ U 
3% 1 NR* . XgeM-S 
20% 14% NRMpI ZJO 111 - 

■Bta 9 nr««*oo-;h « 

3% NVRvna Xl)ltX 5 

2*t Nonldi a 

lta NafiMn 

9% NtGfeO J0b,JX 10 
9ta NHIIC UOe120 19 

4V, NFPohit .10 IX 

3 NtRIvn 

3 NewLlne 4. 

lOta NMiiAr - 123 

32*9 19% NPTQC 
14% 2 NWME 

10*9 9*9 HYTE 

47*9 24% NY Til— . - 
Ill, 44, FMMCOr -32 5-1 
16*4 Jta NewLew 
10V9 41, Nlctlln 
9*9 3% Niemts 
Bta % Hoeiind 
18ta 7 NCdOG 
8% 3% NCORI9 

121, 2 NoMNW 

7*9 ZM NuHrt 
4*9 1*, NuODt 

9*9 5% Nirnnc 


1 19*9 19*, Ifta- ta 

63B lta ta 1 - JJ 

74 14*9 14bi 1M9- Jh 

282 9*9 9ta 9V) — ^ 

44B 3% 3ta 3*9— M 

37 2*9 2*9 

a Jta 2% 

8 ID «> 

U3 IDta Id 

s % g 

122 3% 3Vb 


2ta 
Jta + ta 
18 ft ta 
1(89 + ta 
Jta +1 
3ta— ta 
3ta- ta 


44 13V, 12ta 13V, +1% 
47 sm ^i Till, + ta 

24% NY TI.W M U 16 l| ^ ^ 


1.18a U M 

27 


*9 

258 

4 

.151 3 

X5I24X 18 


Wi 

419 

5% 


235 
97 
95 

33 lta 
135 13 

a Jta 

35 2W 
76 7ta 
86 Ita 
7 6% 


ita 

419 

5% 

3ta 

lta 


K-ta 
f 4 + ta 

lta 


I2ta 12*9— ta 
4ta Jta... 
au a*, + w 

2ta 2*9- ta 
ita lta , 

6% Jta ft ta 


Z7rr t'T ailin'" --js in 1 

asta iota 5mttiPi J.I2 io- 1 
11% 4% SolHron „ 

Mta 6*, Soroinc ,1* fr 

1S% 9% SCEdPl J* 

14ta lOta SCEdpt 1X8 9j 
un iiv, scEdrt i-ij M 
68 ta..S*ta |CMP} 4.76 
sota-iata scEdoJ 1^ g-g 

101% 70 SCEd et 7X8 9J 

4% 24, SwBcp n .151 
1<4 SwstRII 
2V4 BpadOP 
4ta Seeling 
3 Staaen 

3. StHovn 

5bg Slanwd 

5% SlonlH 

S3% 28% Sleaan 

7*9 -4% STrtCOD 
7% 1 SlarlEt 

14V* 6V. SlerlSH 

son 34n 51N5Ipl 

17 5ta StvGMin 

Vs Sh-ulW 

SumitE .JOT 1 W 
SumT* r*l.i$ 9 -1 


4't: 

7V, 

llta 

8 

5% 
% 
IQS . 
lBta 
21ta 


38% 19W OEA 
1449 3V, OBrlen 

1019 449 OdetA 

n«9 6V, OOetB 

59 MV, OhArt 
30% 13*11 Olsiens 


T7% 1019 OneUbt 1X3 124 
UVs 4% OOklep 

9*9 3b, Ooponh 

1349 6% OrMH A .15a 2X 

12% 6*9 OrlolH B X0o 2X 

3 19 Ormana 

22to 13ta OSulvn 

im 2*9 OntEgv 


33 20% 30% 20% ft % 

n ? a £tz 

A 

174 19% 18% l«j + JJ 

51 UK, 117ft lffft— ta 

as lift. 10*9 urn— *9 

"s ft & a , 

, '? % \ V* 

,S S 'St *9 ,4 a5 + ta 


13 
33 
38 
49 

m ; t 
J0 IX 1'0 

- g 


BA 4 PLMA X4b 4 J 
049 4 PL* B X8b IX 
ion 2*9 PSE n 
19% 14ta PGEpfA 1J *J 
ITta 13% PGEPIB 1X7 10X 
16V, 10% PGEpID 1^ 9X 
U*b llta PGEpfG 1-20 9J 
29% 21% PGEPfW 2X7 10X 
29 20V, PGEPtV 2J2 OX 

29 22% PGeofT 2X4 10LI 

29*9 22*9 PGEpIS 2X2 WJ 
15*9 10% PGEpfH 1.12 IS 
29 20*9 PGEpIR 137 9.9 

27% 17ta PGEPIP »X 
26% 17*9 PGEpfO 2X0 9X 
»ta 16*9 PGEptM 1.96 9X 
27 2SF* PGEpfL 7-25 (OX 
27% 17ta PGEptK 2X4 9X 
3649 28 PGEpIJ 2J2 10J 
IS 10% PGEptl 1X9 9J 
SHfti 41 POCLtpj 4X6- 10-1 
67% 421, PdcU Pi 4J5 9X 
100*9 70 PocLtpl 7X4 102 
f% 5 PWRII .976164 


12S 5ta 5ta 5ta 

38 5ta 5% sta ft ta 

216 3 2ta 3 ft 59 

6 15% 15ta 15ta 

4 13% 13% 13% 

1 T2% 12% . „ 

16 12% 1259 1» + V* 

17 25% 25% 25% + % 
26 Sta 22% 23ta ft ta 
3 24*9 24ta 24? ft % 
49 25% 25-* 25*9 ft ta 

2 111, llta llta ft V9 

10 24% 74 24 

15 21ta 20ta 21 ft *9 

16 21 2019 JI + % 

136 20% 20 2fl — % 

5 22ta 22ta 22ta — % 
a 2CT 20*9 20*9 ft ta 
1 221? 22V: 22ta- ta 

3 11% 11% H% .. 

AOOz 43 43 43 ft % 

lte48ta «v, «ta + ta 
50r 75 75 75 — ta 

212 5*9 5ta 55, + 59 


h. E2PI2* K « Tta 2ta zv,- 19 


5*9 

36*6 

12% 

6 


lta PotTch 
949 PoulPt 
JV, Pojear s 
3% PavFon 
... 549 PearTu 

34V, 19% PenEM 
26ta 17 PenRE * 1X2 
10% 4% Panobs SO 

a 1% Penrll 
1% vs Pentron 
3SV9 . 30V, PerlnlC 
27 20% PemCpi 

■av: 12 PerWl 


25 
29 
1! 

AO 64 10 
X0O 2.9 11 
7.1 IS 
3X 6 


zta Jta », 

12*9 12ta 12*9 ft ta 

7 ata 7 
3% 3*b Jta . 
6% 6% 6V6 ft ta 

30ta 199, 20*9 ft % 


xo 


63 
3X 10 


XO 41 


XJelOX 10 

1X8 15 II 
.12 IX 9 
40 2-3 SO 

J5*4X 


13 

“ .1 


XO 


13*9 94, Perinlpf 1.10 10-7 

16% 119, Pineal . IXJe |J ; . 

17*9 3% PhILDs Mi U 3 

« 1% PHWPd 27 

Jta ta PtonrSy 

7ta 5V, PUWVa 

25 17 Pit Dim 

116% 61. Prtlwov 
18ta 9 PIvGem 
31 14% PneuSc 

31% 14% Palrhin 
3ta *9 Pnoe®v 
I2ta 4ta PoriSyi 
Tta 249 Portaan 
194, 10 PoetlPr 
9*6 4ta PralroO 
4% . Ita PrafHtn 
24*9 12% PrattLombJt 13 10 
llta 3<ft PrecsA 
IJta lta PrudL s 
14% 11 PresR B 140 1IJ 

Bta Jta Prtrid B 
0 4ta P retd A 
13 V, 6ta PrcCmt 

6ta 3*9 PrmFn n 

B»k 2% Prttm 
649 3*6 Proftftea 
3% % ProlCre ' . 

27V, 18VS Proper 1X8 |X 7 
37% 25% Proven 1.96 7X 11 
1% PiycBI n 
2 PnycBun 


2 f B >8 ^ ft + ta 

34 23 22ta n. + ta 
25 20% 20% 2859 ft 1, 
- I4ta 14ta 14ta ft % 
10% 18% 10% 

14V, 14ta Uta ft % 
6V, 6% 6*9 . 

3 219 3 — % 

ta ta % + ta 
Sta 5V, SV, 

19% 18*6 19% ft % 
71% 71% 71% + % 
10% 9% 10 — £ 
17*9 1719 17*9 + % 


9 

24 

16 

254 

362 

248 

] 

6 

7 

298 

6 


99 16 
162 I 
66 749 

95 31, 

1® 12% 
17 


"IT" 1 * 


15 
5 

t 88 
JO 2.1 


42 «X 


283 

61 

69 

321 

42 


7ta 
3 

_ 12 
5 5 

1*9 -1% 
16ta 16 
3% 3*9 
2 


7*9 ft ta 
3ta 

12% ft % 

lta + ta 
lata ft % 
Sta 
2 


llfi 121, 12*9— I* 

"■ ^ Xftta 

4%-% 
3ta ft 59 

S ta+ Hi 


ita 

9% 

49b 

3ta 

s ta 


4*9 

9*9 

4% 

2% 

V 


Jta 

47% 

3ta 


39 PXCOlpi 
1% PunlaG 


I 425 105 


63 71ta 20ta 20*9— % 
a 7A 25*9 26 
M 2 2 2 +% 

10 3 .2 2 

HiC 4ff, -40Va. «V:.+ »: 
3 1*9 lta lta 


16% 9% oueDgs .16 


8. 78 9% 9% 956 ft ta 


7% 3% RAI -281 5X135 

8% 2*9 RBW X7i 

3% 1 RMS In! „ „ 

32ta 12ta Raoan .12 X 50 

law 6*9 Ransba J8I 

JIVi 12*9 Raven X4 04 8 

17% 7ta RaCap W 

13*9 6*6 RlfSOUJ 1.12 MX 9 

9V, 4% Recon 11 

17% II RedUn 2X0 152 

5*9 Ita Redipp .. ,, ,, 

24*9 11% ReaalBsftlTJ 17 
9ft, 3% RrtlMo 1X2*2SX 4 

66 14V, Raw! A 

138 100 Rejrt B 

22ta Jta RsEimn „ 

6% 3'ft KfxNot J 

78% 7 RbKJOln IB 

26% 12 RIoAIg . X5 

9fti 3V, RhrtmdB 

84, 1% RohMfcn 7 

104, lta RobtMiifl - • 
27ta 160* Rooer* *1 

7 4% RoyPim «e 9.1 8 

21V, 15 Rudicfc J2d IX 12 
9ta 1% Rvmerwrt 


15 

3J 

20 

4 
249 

5 

63 

63 

102 

336 

84 

m 

450 

173 


5 

3% 


5 5 ft % 

3ta 3ta— ta 
1% 1% 1%— ta 

15% 14ta 15% ft ta 
tvs Bta 9ta ftlta 

IZta 124* 12% + ta 
»% TV. Wi ft ta 

8 7% 8 ft ta 

Jta 4*9 4% .. 

19Vg 18% I?* — ta 
5% 4V, ita 

16 141% ISta— ■ *3 


1350,12 1» , 121 +1 

59 Tta 9% 9ta ft H 

1 4% 4% 4% 

43 8 7% 8 

6 14% 14% 14% 

10 5 4?, 45,— % 

13 3 3 

1 2ta Jta Jta- ta 

36 20% 20V, 20ta + ta 

11 SVi » W 

35 17*9 17% 1719-59 

14 lta 1% 1% 


TV, 

1*9 

7ta 

B% 

Bta 

4ta 

20% 

wnt 

17*9 

9ta 

iota 

10% 

5% 

.6 

llta 

15 

7% 

28 

27ta 



,iSe!2 
.16 IX 




SS.Dwui.-^ ay* 

15 ^ ft ^ 

9 %-V- 

iBfi 
4 %-% 

^ 1®: i jg 

aS Bta • 

1% + JJ* 

4% ita— 19 » 
& & Bta ft* 

10 ista llta 'JA ft ■ 

a '« |C if - *"■ 
i-jSiS® ' 

20te W/, 51 *1 



™8 

19 

42 

4 

95 

36 

6 


% 

2% 

,!«, 

2% 

Jta 

Jta 

% 


15V, ISA +,A 
Tflta Wta -L] 

Tta ]ta- ta ' 

% 

^ Its. 


5 
11 
11 
23 12 


2ta Vt SumitE 
31% -15*9 - 
10% 3ta SonbWu 
1919 14ta SuorFd 
19% 9 SuPind 5 

24% 15% iunrSr 
S% 3% SuMueh 
1869 3% SwHEng 

7W 6V9 Swill Pt 
5% 3ta Synoiov 


jMoiax 


■a % ta % + !■ ' 

1? 6 J% 4 a% **£ + %■' 

?I 7SS 7% 759— ta» 

}2 7v5 + M 

I7ta Pta 37ta - 
Tta 7 

5 ?S 

171, 17 171- ft % 

3ta 3ta TW-S- 1 * 
19% 18ta 19% ft %; 

, ■ 79 rZ 6ta Tta + taY . 

IKS S*./ 


2 X 


3ft 

60 

176 

4 

15 

39 

60 

281 

36 

108 


6*9 2ta TEC 
5% 1% TIE 

12 2 TM 

jn, 1 TPA Am 
20% II TobPrd 
55*6 13 TOl 


5 TandS 9 
23ta 13% Tosry 3 

Pm lta Team 
38% 20% T chops 
8% 4 TectiTp 

30% 13% Teentrl 
4% U) Techno 
51 ta 24 ToinR 


XO IX 14 
n7J6d33X 


' 8 
1180 
102 
128 


3*1 — ' 


r 2% 3 -tv 
lta So IJt— 

1*9 ita 1% . „ 
14 i3ta if.. +.*• 


n 


25. 

18 
181, 
11 
» 

17 8 


« 3 & ^ *£¥*: 
lav, 15% leta + 

27% 2ta 22% + % 
4ta 4*9 + ta 

Wta 19 'Si; + * 

j*» 2% ,2% ~ 

26 ». 


3%- .3% 3Ji - 


X5e 3217 

■9 ' 'jta teicom ' j5g 19% i?ta i5% + % 

3f> 17% Tejrfjex \i % 3$ 25% 77^ +1^ 


5% ta Telsci 
B% 2ta Telesph 
15V, Sta tmpiE n 
12% 4*9 Tempo 

4 1*9 Tenney . ^ 

31 ft) 18 Tm-Cd g 1X0 
JI, 9 Te» Air 
17% 5ta TlwmdS 
3% ThrmE n 
2% ThrmPn 
% TlwEn 

2w ThrDA .10 

3% Thundrn .12 

7% TmhCon 

1% Totutti „ ,, ' 

4ftta 36U TolEdPt 4-25 11.1 

BTV, a4 TalEdpI 1J6 12X 

3*9 ta Ton el _ 

25 11% roiipfe M 

S% 24 TolPtpl 2X8 11X 

11% 4% TurCIV 5 
15% 7Vi TmsU< 

J0«i I4ta TrmTee 
75% 8 T irons 

7 TriSM 

7 TrlaCp 

1% TrlHnw 

1% TrkJex 
2% TsIAm s 
1% TubNle* 

6% TurnB A 

8 TurnB s 

28% 1519 TumrC I 
8% 4% TmEo 
llbb 3% TwPeso n 


8% 

5V» 

2 

4 

4ta 
23 ta 
tta 


23ta 

15 

3*6 

IIV* 

II 

11% 

13V: 

13% 


^53'm 


3X 13 

11' „ 


9 

X8r '.9 13 
XO 4.7 7 

.24 17 10 

.isr i.» 12 


107 

869 

503 

21 

45 


4ta 4% 4*6 — b* 

2 5*9 6 + '«• 

Mi JV, 6% ft % 

IBS 22ta 27^' 22*9 ft %■ 
ST'S I2ta 1156 'Jg + 

83 7*9 7% Tta — ta. 

11 ft 5, S% ft % 
15 3 a?9 2% ' 

15 1 . ta ■* 

*s r » £ ■ 

& 'an 'IX^r 

35L 38% 38% 38% ft’, 
eS 64% 64% — 16 
35 IU 1% 1% 

364 12% 12V, 1259 + %“ 
11 24V: 24', - .. 

« Sta S% + - ' 

jfS it 

hv* s + v, 

S 8 — % 

ita Ita ' 

2% ft % 
2% 2% — %. 


27 8% 

128 17 
10 M 


30 7.9 
714,14.2 


268 

2 

15 

48 

125 

93 

B4 

31 

23 

234 

153 


8 

lta 
7% 

5 

lit? eta llta 

Bta 8', 8%-- 

16ta 16 16% + 

5', 4*g -5 . 1 

4% Jta 4',— ta 


U 


is*, 

2% 

14% 

15% 

10% 

11*6 

2% 

3 

Tta 

llta 


12 


7% UC Com 

i »U »3 

ItaumSS iJ^Jix ^ 

4% Unwow 
1% UFoodA 
1% U FOOdB 
2% UtMed 
.... 7V» UnltelV 
Ml, 28% Unit II 
lata 4% U TV Pat 
14*9 7 UnoRtn 

10V9 7 


7% 
Sta 
6 
5 

IU 
1% 
2% 
8 

251, 
5% 

UsSErt li» 12.' S 1W BU Bta 


■OS 


1.96 6X 


12 

2 

202 

233 

M 

17 

57 

21 

162 

30 

11 

147 

70 


8% Bta 


7% 

5% 

6% 

5Y* 

lta 

1«6 

3 

Vm 

39 

6U 

ev> 


«ta + ta- 
1 

Tta — la 
Sta ft % 
6ft) + V»> 

T% ft Vt 
1% 

3 ft IB 
Bta ft - *- 
30 + '% 
S + %• 
»'•: 


8% 


,12.9 7 


1.13el2.1 6 


4.9 15 
U 1§ 


5 VWT 
| ta UHT wl 
IDta 7% VST 
Tta 3% VT X 9 • 

27 18 ValyRs % ».12 

40ta 20% Vatsor 1 J2 
21 6ta VaneTe 

14b: 219 Veril .... „ 

25% 13*, VIAmCa J6 2X 9 

10 Sta VIR5II 1 „ 

18 4U VCTMT - . 32 

211, 10 Vtacmn 
26% 18ta vtacnrpfaXri I7x 7 
a, 5 Vkrtcha " 

2% vi con r 
% Vlnige 
5% VlfCO"* 

5 ¥1 VlsIGB 
Sta velGAn 
4% VOPhM 
IB viricCp 
1*9 Vvou^t 


15 


T'l 

3*> 

18% 

11 

10% 

10 

M 7% 


Xib 7 20 
JO 4.7 
33 
M 

80 4X207 


6% 

9^ 


»ta 

% 

9% 


A J 


6% ft 
ta — 

*5,- V% 

9 CD 27*9 22% + 

496 31 28 Vi 

5 8 8 8 ** 

44 Vi 2% Tta— Jta 

138 15% 15>* 15J-4— JV 
21 4% 4*d Jta * W 

33 TVS 6%. 7% * *«r 

S9T 18% 17 %. 17ta ft tat 

-S-8SS. 

40 3 75g 

20 1 1 

5% §* 

5% 


6% 

5% 


22 

ir.? Ti'j* 
3 ft "S* 

1 — tal 

5*9 -TW 
6ta + « 
6% +.ta 


Tta 


'8u 


w 


.16 

.11 

IJ2B 

1X0 

J0a 


IX 

1.1 

13 
.7 17 

i J 10 
.1 8 


6% Sta SFM . „ . „ 

38V, 26*6 SJW 1X8 90 9 

21% 12% SPIHdel XT! 4,2 
11*6 4% Sane _ 

22ta 7 StJeeG 9j 

3% Salem , 

& itt 1X0 1» 31 

12% a** ionopf m 9jb 

12% Bta 5 DOO p» XO 9X 

38% 23b, SDoa PT 3X7 

7ta 2 SandV 

Sta 2J9 Sanmrk 

U, 79 5t<nOn 

24% 10% EttJrro 

10% 5% ScandF 

4IV 1% Sccplre 

19*9 10 Schwb 
TV, 41, School P 


98 


.461 13-7 15 

XBo 9.1 .. 


1530215 


15 2% 2*6 2% + % 
17 27!, 27V, 27ta 

162 15 14% 145, - % 

127 5 4% 5 ft % 

305 16% 16% 1659 + J 
4 5V9 5% 5*9— % 

2% 3 2% + U 

12*t 12*6 17*9 + % 
1% 1*9 1% ft ta 

9 9 9 

9*9 9*9 W6 + U 

25% 25 25% 

2% 2 2% ft U 

3ta 3% 3ta ft ta 

5, 59 ta 

14*9 13*9 14*9 ft % 


101 
28 
23 

3 
.1 

4 
60 

72 

73 

| ft ^ ft-fc 

M ’j% ”% 6% ft ta 


' 3lig % Wlk^na 
19V, «ta WaneB 
19% 9*6 WaaeC 

Bta 3% wmCpi 
269 141 YTshPtl 

27ta IT 1 , WRIT 

i S3S£ .Ttow 7 

% WHiird 
5V d Mooinv 
ta Wefclnwt 
10'.: vicd,!n 1X0 ISX 
2ta WCH man 
3Vj wrfldlrn 
9% vvftlica s 

1% WtrllAm 

TTY VVdGrd 
37% woo 

29% IIV, WAitiBs X0 14 13 
4% l*9.Ws>BrC 

JP’rSW,, 9 

13ta 2% WlchR wl 

Ata 2ta vylnRsn 

lata 11 Wlnlln 1JMDX 10 
4 If, WOIIHB » 

17% JtaWdsfrs -28 4X 19 
12 4 Worttm _ 

24% 8% .wratnr .02 .1 


5% y 

zi 


85 

6340 


a % 9L ta+.vL 
a nu i 0*9 il'i ft ST 
1 10U 18% 10% ft 
17 4V: 4 4% + % 


16 

*% 

8’, 

% 

ITU 

7 

eu 

28% 

4 

9% 


X5e 8A 19 


7 

.16 A9 13 

25 73 5 


.70 2X 16 


75 M 
5 77 


47 _ 

36 ira 

36 23ta 
11 6*9 

4U 
lta 

"SS 


6 

93 

72 

57 

53 

6 

41 

IB 

11 

13 

2e 

1 

193 

286 

3980 

1J 

115 


190 191 +1. 

21% 21% - n 

6*, ft *9 
6'. ft 
1% ft *» 

S fcftH 


hV* 

6 Vi 

1% 

5% 

ta 


11% nu 11% ^ , 

3U Jta 3% ft ta 
4ta 4*9 Jta 
llta 11*9 11% 

1*9 159 1% 

JS 

Wta llta 11%— 'a 
1% lta 7% +•!» 
16% 14% 16ta ftlta 
1% 1% IU 
16U 15% 1*U ft U 


93 TIT-: 10% IDta 
IB 2% 2VS Ita— V, 
40 2% 2% I%— '# 

64 13% 121, 13U ft '« 
IS I 2 I 

14 6 5T, P, . - 

144 ita 5% 6% + % 

M Mta 2059 2Dta 


4', 1 : XrvCu wt 


75 1% IV, 1% 


Tta 

8% 


jkj, YankCo 


YnftGoPl JPI 


U ft Ji 


4% 1% Zimcr 




Dee. Io 


Dollars 


isuier/NlDt. 

AknkeF manes JuHl 
ACnrtoT3 

Omerknn Eimiibp 
A nasTO 

Bel 98 „ 

BcoDi Naaoll 97 
Scop) Napoli *1 _ 
BcoDi Roma JunOI 
Bee 01 Porno 92 
Dca Same 5Mrl taU 
B6 Hinton 01 
BkBmlonnCoo 
Acranl Unhimm 
B* Man real T« _ 

Bk MDrtrral JiildS 
Bk Montreal ti 
B k Nova Sceha T4 

Bk Novo Saithi 05 
81 Scotland Porn 
BonkwiTnrJOO 
Bliort Til W Called 
BnCmtlalM 
BH Inf TO 

am ininiMirJ-,) 
BUiniOl 

Ba Iixto5v.it t7 Ye* 

BhxTTICOPI 

BklKOvM 

Bqindnuc:97(Cep) 

at»9S 

Boa 97 ( Cap I . 
BnolK'tt 
BnnPeiT 
Bnn 85191 
BroOSIMfhM 
Ba Par/bM Pent: 
BordanPonsScr ‘ 
Baxleys PcrpS'irj 
Bordovs Pern ou 
BarttayvG'504 
Beloiuai Jul% 
Bttoiuih De^TW 
BeiDUinlOSIMhlV) 
DHgium JUiflS . 
Betamm*.'*! 

belwn II i3) 
Bdeiumri 

BeHkRnOeFH 
EUair AHkH Fin 94 
Obc2884 
C)9c2DQ5 

Car1HBlSr*L94 __ 
Certerel SftLScpW 

Central TT'iM 

i^mrellnTB/Olili 
Ceatruit Y!»95 
C entrust 94 
CchlnriSeelOi 
Chose 0 1 

CI»M«anCon:W 

CnncMuflCsreOe 

awscMonS? 
Chomlail *6 iWktyl 

Cnemieoi 0 * „ 
Ovmlcal FesB? . 
CTicmicalOsl97 
OViSlionia tan) 
Citicorp 05 
Cihcom Aun%IWMyJ 
Clliwn»Sn« 
Citicorp Plop®* 
CiIiCPrpT 1 . 

Ctlieorcii 

Liliiprp'.e 


Coupon Head BM AWd 

7.163 1501 9840 987U, 
1177 U 96 99.95 10005 
7% JM2 97.1S 9740 
8% - looxnoo-i: 
1X33 0606 78.16 9826 
7% 11-02 «JS WOO 
7% 098S 99.14 W24 
7X06 34-12 9881 9811 
7XB 31-12 WX4 99X4 
0% 31-MW7TWJT 
7*. 14X3 9630 9655 

755 2W 9625 94-75 
2HHIU0 me 
8 JWdl W.1S «« 
7.113 25411 J62J %■« 

8<Y 794)4 99 j£ 9TX7 
7% l6«99J0Wa 
7% 24-02 T1HI i' Sfi 
16-Si 5KUTO MM 
8% 1 HD 97.15 97X0 
a 30-12 99-75 10025 

n. 1682 98.10 »» 

41b U4M 98*4 99X4 
7ft 21 4H 9865 9175 
7X25 13-12 VS: 9--0 

JV. 3005 95J0 1UW 

7% 19X2 °tSi 
7X1B 18 05 9940 WM 
W. 10413 95a: *4 1: 
7*1 054)3 101*10077 
9T. 21X1 9417 9713 . 
8% . 100 C-SC 77 

8X75 ZWJ Si 00 B7X0 


B<b 


7ft 

7% 


OftflJ lonjounn 
lb li 91*5 9765 
1MO KJO 87X0 
. . 04411 08.12 1843 
t% 17417 BJ 75 8825 
i 054B 9135 9|.7J 
I'l. DJXS 47X9 9799 
71b 77X1 00X8 9192 
23-12 99.95 IDO 19 
34C 99X0 99.90 
29411 99 63 wj: 

... ii-oi loacnoni* 

7X18 11X1 T9J0 99.9J 
7% 1MJ M0IBIM.U 
SR> 2644 99X2 *957 
74- OftBWiOWH 
7ft 774)1 82X0 MID 
TV, 174)2 7!* 7500 
7*,. 31-0599X2 W.12 
Sib 1148 983 2X5 
i5J8 12-05 98X4 983* 
T ’ m 704)7 9SX3 W.17 
0V. B4C1 Will 99.70 

8U OWJiPi^W-® 
IU) 10-33 97.93 98X3 
TV: 2W2 911i«3 
7% M »3.?5 90 
’ft 174D 9637 9463 
ta. 7002 94J7 9S12 
t". 248790 »5J 
? ;|.»7 97 n 87.75 

T: l‘"J O'.ifl 9675 
a-« ll-Qi %3T 9462 
0- c-as DUO 85J0 
7X38 31 12 95.12 95,37 
Bh 1J4J3 95i0 9ajg 
31-13 iJ.IJ 97XS 
2M1 !TJj 97.10 
IK4 9i.'3 9643 
I'XT-ij. fcJ* 
il-'T 9),T3 C 1 . 


7V. 

Sta 

B-g 


umer/Mat. 

cnicarpMayfB 
Cihcarn PtopTT 
OH Federal Aw8J 
CBInmS+L Marti 

Oil Federal Od93 
CahanboaSftL<6 
CpmatcaW 
Commarrt* AugT3 
Comm Vfll 46ontr6al 91 
Cotntnwih Av-ftroha W 
Camp Fin Cic TTIMIhl 
GC197IMMVI 
CrDu NO.-XJ97 
Cr Fancier Od97 
CrFor Export 92 
Cr LyonBels9igs 
CrLyonnata 91/95 
Cr LrontimsW 

Cr Lvannab JOnf2T96 
O-LyuonatiTT ICopl 
Cr LvamaifiTJ 
CrLyermahOO 
Cr Lvannols JunT2/9* 
Cr National OB 
crednwntatiM 
CrcdOamtall ta 
CLP Free JuaiV 
Dlb FP31SM491 
Dai Danske Bonk Pers 

DHiNonkePeip 

DikPwP 

Denmark 99A14 
Denmark Aua9f 
Dresdner FbiW 
Drcsdnw Fh» 
Drespw Fin92 
Dreamer Fm E> W9l 
EKl RIW Aub 93 
Ekmuto NucBT 
End HL85 (Mitihr) 

End 00 

Enl93 

EJbNosfe 
Farn»te95 IMthhrl 
FemMeMov 97 

FernwtoW 

FMFe4 5vpsOd93 
FkSl BoUon 91794 
FrtlBkSvstl* 

Fnl BkSyst97 
Firsl Bk 5wi 10 

PmChicaOJTT . 

Fimauciwf] 
FlnlChkosaW 
Fort 91 

Fortune S+L 92 
Full Bank Fred Jan92 
Full Bk Fre June 91 
Full Ek Fred «uo»l 
WAmer’NISiSavTJ 
Honq Kane Fern 1 
HmKoneSDcPwpZ 
Hoita KW6 PBW 3 
Hn*olB ISMhlyl 

KSKS58sfc&.v. 

ircttid JuneTS 
Ireland NoeM 

Irfiand*] 

. inland 94 
Italy 89/94 
Itaiv 05 
Italy 00 

jn Morgan Moi*7 
Kid nwrt Rare 
L Win 95 
LkltnlBI 
LaydsPrrp 1 
Llovd-jPerFl 
1.16*05 riTBJ 


COOPon mud BW AIM 

79b 354)2 1695 97-5 
lib 294H 97 JO 9755 
rail 394C 90.75 99X0 


7% 

79b 

7% 

0V» 

7% 

7% 

7% 

Tv, 


TV, 

7bi 

8% 

7J 

71b 

7ft 


79b 

7% 

7% 

7% 

7 

9% 

TV: 

7ft 

7ft 


064B9BX5 99JB 
0601 TBX0 9TJH 
2MSnX7 98.17 
18-13 99J8 99X0 
11412 W2S 99 JS 
10413 9925 9975 
27-05 98X5 9155 
1245 96X0 9880 
3fl« mo 93-E8 
274)1 99 J5 9935 
... 3944 100X4100.14 
7% 044H 99J7 9987 
Tft 1*44 100.70100X0 
79b 3141 10B19IHK8 
7ft 29-12 99J5WJ5 
7ft 71411 99.90 non 
QM3T550 9600 
2M1 99.25 99 JS 
U41 9U2 9BJ3 
H0JS1NX5 
2243 99X0 99 JO 

1441 WX# 100X0 

... 2M2 9960 77 JO 

7J25 31-13 9968 99J3 

- B4199J2 9TJ7 

1748 83X0 SUM 

1942 8100 07X0 

N4E 03X0 86*0 

194? 99J8 99X8 

7942 T7J4 T7JA 

214M 101X510155 
294H 99JS 995S 
29413 99.90 mxa 
. . 0645 99.» 99 JD 
7513 2M2 T8JB 98.90 
7h JH2 99X0 99M 
7.144 IMS 99.99 100X9 
7% 834ni9.90 108X0 
7%. 23-12 99.18 9M0 
715 TI4I5 9850 9068 
7ft 1143 100X6106.10 

7J38 »n 99^5 mm 

7ft • 2642 W0-V310DJ2 
0 294)1 98J5 992 

79b IHJ9M0 108X0 
7ft 16O 95X0 96J0 
7% ZT42 95X0 94XD 
79b 294J9JX0WX0 
.ftb .174390.12 HO 
7J25 144290X7 *0X7 
7% 294S9bJS07.3 
7% hm»!»JS 2J0 
7% Ml 9557 99X7 
7.118 Z74I 99 Jb 94X1 
7ft 2>17 09J1 9953 
THE 99X9 99X4 
21414 W0X71BL17 
1742 7350 7551. 
0(83 72X0 7600 
114)1 HXO 71X0 
2M1T8.HB24 

... 05459158 9858 
Bit 1486 9755 90X5 
7ft J185M344SX4 
S429953 9958 
1381 9952 100X2 
128a 99X7 9723 
31-12 n»j82Me.n 
... 21-13 M03R180J4 
7*b 22-12 99J5 400X8 
7ft 3M53Sn«UH 
7ft -lUBWOMB 
8% 144)6 90X1 W51 
0ft 0946-86X7 1MB 
7ft 294)755X7 0637 
735 982 0.17 8452 


7ta 

«5 

Vi 

8% 

7ft 

-7*6 

7% 


7ft 

nu 

7V» 

7 

7ft 


r/Mat. 


Mur MU 00 
MOT MUM 
MorMUOT 
Mar MU *6 , 
MUkmdPeraSertasl 
MUtaUPorpSerleoJ 
MUkmdPenO 
Midland Fred FeO 90 
Mtdkmd int+T 
Mltaub/gh Fred Jun91 
Mitsui Fin 97 iCao) 
MiKul FlaM 
MdoGrentdlPepi 
JF Maryan D«S7 

NiAusHaUoBftRare 

Not B* Canada 85 
Hal Bk Canada T0 
Mot Wad Pare (Al 
Hal Wad PerelBl 
Nat West Fin 05 
Nai Wed Pare IC) 
Nat Wad Fin PpQJd 
Negy Zealand Aw93 
Ne* Zealand 01 
Now Zealand M 

NartheadSawmU 
NsttKOSi SavkBlH 
OmrcD/WM 

QuebecOctn _ 

Ouenm/and MayM 
RUM 
Etc My 07 
RM Nr 10 
RPC 05 


SaHamaBkFrcdW 

Santa Barbara AMH ■ 
Santa Barbara Seatfu 
See PodflcT7 
sac Gen Tranche I *6 
SacGenPere 

SlSSiSSf— . 

Slond Chart Perel Mm 
Stand CJwf PeroJ 
Stand Chari Panfl 
Sweden 09 

Swadan 92/05 IMlhtrl 
Tfdvo Kate 971 Can) 
TahtaTZ/S* 
laiva KoW Bk Jun89 
Tt*uelnW94 
Takupei T7 (Cof1 
Tom 88 ' 

UkSw496- „ 

UM Kingdom 98/92 
varemwal juh/91 
Wellt Parya 36R197 
WcIbFaraan 
mite Faroe 00 
WbtteFaryoW 
weteFarouPeW 
Wells FdraaJiM 
WedpoePere 
woodsWeFtaanceWL 
WoodsUo Finance 97F 
WarUBk 89/94 
YntahomoWICw) 


8ft 1441 92X0 ?4X0 
8% 11411 98.12 9837 
7ft 1912 9050 9250 
7ft 21-12 (6.15 9M8 
7«b 21-12 81 J7 BTJ7 
Ifft 1903 I1J7 I1JP 
1235 134M 7850 «J0 
7ft 1642 9963 260 
HV own Tim ten 
7b> 31-12 995) W54 
7ft 2901 K5G.9S5D 
7ft 0*43 996J.WJ6. 
7ft 3683 76X0 78X0 
77B 21-12 g.13 

85 II4M 76JW T8X0 
2WE 7200 7600 
2143 9750 9MB 
114188X0 8850 
1142 £ofl 3150 
7144 985*9094 
2942 87.12 8767 
.. ttflS-iKTUS 
7X63 i*4H ‘4.78 (881 
7% 0442 9859 9079 
7ft 064)6 9? J2 69X2 
7613 1907 9flp 9863 


7ft 

7% 

I* 


Bta 

8ft 

755 

7V: 

7ft 


W. 


... 99J0 
. W75 

1544 9690 97X8 
1245 9965 9955 
2943 9193 99 JI 
21-13 9000 96*. 
H4I4U9MX0 
2912 9637 9662 


7b, 

7Vi 

7*1 

Tft. 


nssfl 

..HUH 

7X63 OMS 71X0 3^ 

. )7iS 77 DO 
9786 100X3100X0 
2144 90.90 100* 
12-5? 7450 9551 
3045 "764 9".»4 
30 1199.7: n* 
1983 978? “99T 
IFW «7X0 9750 
7ft 
71b 

Wt 2S-C1 99 J? 99X2 
7ft 3D-12.97J7 TT63 
7838 3J-1J 90 IS 904 
7 3B-129S-I2 93J7 

’ "19145 9070 
...J 97X5 17.70 
... I6C97J7 9T53 
0831 3043 77X0 79X0 
ta, 2841 9175 «!5 
7ft 2942 99.12 99X3 
013 3947 91X7 99.12 
n 1982 9450 9150 



Brad* BmaAPrt8Gt> 
Bristol + Wed 92 Gb 

Britannia 93 Gb 

Br1nm»9aGb 
CHioorp 89/91 Gb 
CaapOO 

Cr Fancier 08 Gb 
Cr Notional 91/95 Gb 
Denmark 93/98 Gb 
Fam>vlr95G4) 

HalUcnTTGD 

HalUaa 96 Gb 

HalltarWGb 

HalitonWTndll 

HaHfa»9*Tnch2 

Hmc Sterling 17 
liiMGI: 

In*. lnlnd.ltov94 
I retard 93 GB 
iretandftGo 
Leeds Perm 96 Gb 
Lends Pcrnam.Od 94 
Lloyds Eura 96 Gb 
Midland Bk 01 Gb 

Milk MM Bd 93Gb 

Man Care 14 

Not Provincial 9| 06 
Nalknwtda B/S95Gb 
NattanwHMB'SHGb 

Nnttamgtae B/SOcTJi 

New ZcaL»t 97 Gb 

Prudeidlol «5 Gb 

RbsOS Gb 
SndSOraGb 
Woalgnch B/S9SGb 

TarkaMra 91/94 Gb 


10ft 0641 *9J9 99J* 

10ft 22-01 9VXI "JS 
10ft 0641 9957 W62- 
103882741 99.17 9922 
9 IK? 99J3 9«.T3 
1Mb 21-01 98X0 ftte 
1Mb ll-Cl 190.1 1100 JI 
I Mb 16-12 10LX2 100.0 
39-0? UKUJIOOj? 

7- 225 2*41 99X1 99JG; 

1 0ft 074) 99 JO 9955 
9ta 3M2 99X7 99JP L 
0975 0842 99X7 W.-J '"l 
9X3 31-12 98X3 9087 
1033 M4B 9*51 995* 

1Mb 30-12 *9.13 9TJi 
10ft I H<! 0953 9951- 
9ft 2*42 9962 99523- 
9% 1642 100X6100.15 
Bft (Ml 99X4 99.74 
109. - 9T10 99J3 

10ft 1141 9933 W60 

Mb M42 «&M 907-1. 
0975 1142 901P TO 
10ft J0-t7 99X3 99 JS 
9% 0143 WJ0 99,«. 
19ft 23-1? 9921 WJ* 

101b B841 W68 «9J] 
1035 1541 WXi 9(11 
9 .143 92. JO «S.i5 

9ft 1842 99 JB 99J8 
072S 0743 99 a 99. B. 

8- ft 0S-07 91 H) "iOO 
9v 27-ai 1 oar? tear; 
91, 1942 99X3 99X6 
IDft 30- 17 99.5 99 JS 


$ 


i r 







Ij! ■ 


Deutsche AAorks 


oj^ttxs inn 


! TTSS 9958 


«4< 108.lU0t.l4 
I 3M1 


1 o-ig 

SS jSi 

71: 16421 


Pounds Sterling 


Inwr/Mal. 

Abbey Hal 91 Gb 
Abbey Nam Gb> 
Abbey WNTZnOGb 
Alltan re-MLetc93Gb 
Alliance * LdcHGb 
AndUKCb 
Anglia Seettt Gb 
aiu Bk997G0 
Bk Muni real W Gb 
Bqiadas-A:>!6b 

BeKiu:n’AlGb 


Ceaaati Uox? Bid Askd 
lOXt Ji-lJ 99 jX 9955 
ia#I44l +»X3 *9* 
10ft 1501 9046 25 
9VS. 29439952 9957 
'■ 82181 99.12 99.17 
1441 9953 9958 
IOWn.17 93X0 9085 
,9ft 104299^0 99* 
1Mb 3-1I 99JJ S9J4 
tab 7542 W.97 100X7 
1 Oft ’HU'S 'non: 


buver/Maf. 

Austria 90 
Bno 97 (DPI) 

Betwum97|Omi 
Ccmmei-OA 95 (Doll 
CO£ 94 

Cred Fancier 96 1 Dm 1 

Oc93 

Donmork istani 96 
Dmdner FmSOlDmi 
Cdc 9? IDm) 

Ireland 97 iDml 
Ireland Stars 2 90 

MUIand Inti |Dm| 

Jd rAorwm 95 Coo 
Rente 94 IDml 
?.w«gir97(Dml 


Coupon NeM Bid «Kd 
4ft 1942 9787 9027 
190b 29-12 9987 10017 
4*i »42 IDOZliOOjj 

r, zhww.:?w5- 
«. 1704 130X010^1 
41/J! 1541 99X5 -9J0 
4ft 31-03 W050I0TJD 
*469 3647 9950 lnjB 
«'-> 2347 ISttO^ORi; 
V. 77-07 1»..-1IB5: 
4ft !*£) W (I TJJS 
4x75 IX-u 91 35 
iv. xi? w, sr£s 
J'j S-CT.’5 -3 73 
4521 1*8? (*51) »T.’-5 
J-: 3145 IWMS10V4 


Japanese Yen 


Cnl97 ten 

Cr FandarAunn Y01 


Cannon Nmd EM AsM 
Sft 2WU «:* 9184, 

4 ft 29-02 99 SJ 


E.C.U. 


iSMCr/Mot. 

C" Fancier 94 icon 
Cr Fancier ft I Ecu 1 
O Natlongd 95 lEcvl 
ECC93 I Call 
Ireland 97 (Ecul 
Holy *3 

Seorij , C-xi 
| London 


CmschKc,: 5 id fin 
i:/r. itf.ioioo;; 
•'061 16-3) T=0 IlCT.i 
1541 77.95 IKK 
765» Ji?i w.:c W85 
«*, roc. 90ST WW 
■ S 1( 99.^ r. c 









>! 5 ' . < aa tP"‘ ir_i. 




l-lfc*- ‘ -• . „ . - 7 '- 




CURRENCY MAtoFs 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, DECEMBER 17, 1987 


Page 13 


iCh 

>M%a 


Stoltenberg Remark Deflates Dollar 
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.S-YOllK - The dollar 
slipped m New York after a mixed 
session n Europc. trading in mu- 
row ranges of less than fpfeSg 
and hide more than half a yea. 5 

Analysts attributed the fall to 
comments by the West German fi- 
nance minister, Gerhard Stolten- 
b^thatthe U.S. currency's weak- 
ness had helped to stabilize prices 
ana private consumption in his 
country. 

The dollar has fallen 1 1 percent 
against the Deutsche mark m the 
past two months. 

- **! SSL y ®*. * e dollar slipped 
w- 1.6285 DM from l.631$on 
Tu^hiy and t° 127.05 yen from 
127.65. It feU to 5.5135 French 
francs from 5.5295, and to U250 
Swiss francs from 13300. 

The British pound edged uo to 
JI.8350 from $1.8300 onTuesday. 

In Europe, the dollar started out 
stronger, mostly on technical fac- 
tors, firming to 1.6355 DM in Lon- 
>n. Then Mr. Stoitenberg’s com- 
ints, on a television program, 
took the wind out of the rally, deal- 
ers said. 
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In New York, the remarks coun- 
tered the positive effects of a sur- 
prisingly strong report on U.S. 
bousing starts during November 
dealers said 


They laid trading was exaggerat- 
ed by the thinness of the market. 
Many banks have already squared 
their books Tor the year and are 
effectively out of the market. 

The US. currency has been frag- 
ile since Thursday, when Washing- 
ton reported a record U.S. trade 
deficit for October. 

Despite the White House's re- 
peated denials that it wants a weak 
dollar to help solve the nation's 
trade problems; foreign exchange 
dealers said they doubted that the 
Reagan a dmin istration was moving 
in earnest to defend the currency. 

“The U.S. may not be actively 
seeking a dollar decline but it cer- 
tainly does not seem ready to say it 
has fallen far enough and t»fr* ac- 
tion to stop it faffing further," a 
Frankfurt currency dealer said. 

Other dealers said Mr. Siolten- 
berg's remarks suggested that he 
also welcomed a iWitm'n g dollar. 


The Stoltenberg statement came 
after sources dose to the Bank of 
Japan said that the negative impact 
of the yen's rise on the Japanese 
economy would not be that big. 

'The timing for these comments 
is interesting," said one dealer at a 
US. bank. “It means Germany and 
Japan can handle a dollar at those 
levels, or even lower." 

The statements could be seen as 
a warning to Washington not to use 
the threat of a lower dollar as a 
bargaining weapon when dealing 
with its Western partners on global 
trade imbalances, another said. 

In London, the dollar eased to 
127.20 yen from 12730 and to 
S.5182 French francs from 53250. 
but rose to 1.3275 Swiss francs 
from 1.3265. 

The pound recovered from early 
lows to dose at $1.8320 from 
S 1.8305. 

The stronger tone was attributed 
to firmer oil prices after the steep 
declines on Monday and Tuesday 
caused by OPEC's latest compro- 
mise on oil prices and production. 

Earlier in Europe, the dollar was 
fixed at 13313 DM in Frankfurt, 
up from 1.6282 on Tuesday, and at 
53293 French francs in Paris, up 
from 53190. In Zurich, the dollar 
closed at 13338 Swiss francs, up 
from 1.3278 on Tuesday. 


Kaufman Leaves 
Salomon to Start 
(insulting Firm 


Untied Prat Imemutirmil 

NEW YORK — Henry 
Kaufman. Salomon Brothers 
Inc.’s influential chief econo- 
mist, is leaving the investment 
house to establish a consulting 
firm, a spokesman said 
Wednesday. 

Mr. Kaufman, a managing 
director, senior economist and 
head of research, will leave the 
firm in the first quarter or 1988, 
he said. 

“His colleagues at the firm 
are naturally reluctant to see 
Kaufman bring a long and dis- 
tinguished chapter of his career 
to a close." John Gutf round, the 
Salomon chairman, said. 

Meanwhile, there was specu- 
lation on the future of another 
of Wall Street's best known 
<yvsnr» fT »i i cic Allen Sinai, chief 
economist at Sheaison Lehman 
Brothers Inc. He declined com- 
ment on reports that be will 
leave his job as a result of his 
firm's talceover of EF. Hutton 
& Co. “I can't say yes, and I 
can’t say no," Mr. Smai said. 


Tokyo Exchange Admits 16 Foreign Firms 


Nor York Tima Sennc 

TOKYO — The Tokyo Stock 
Exchange granted 16 new member- 
ships to foreign securities firms 
Wednesday, fulfilling a promise to 
increase the number of foreign- 
owned seats before the end of 1987. 

Pressure from foreign govern- 
ments led to the decision 10 in- 
crease the number of seats on the 
Tokyo exchange. Until Wednes- 
day’s announcement, there were 93 
members, of which only six were 
foreign brokerage houses. 

Foreign firms said their equity 
business in Japan had grown rapid- 
ly ova the past two years. They 
have been eager to become mem- 
bers of the exchange to increase the 
profitability of their Japanese trad- 
ing. 

The Tokyo exchange agreed to 
admit six U.S. securities firms, four 
British, two French, two West Ger- 
man and two Swiss, bringing the 
total number of non-Japanese 
firms on Tokyo's exchange to 22. 
Another six new memberships were 
awarded tp local firms. 


Two years ago, three VS and 
three British firms were the first 
foreign films to join the Tokyo ex- 
change. The 16 new members will 
each pay about S8.62 million for 
their sea ts. 

Hisamichi Sa wa, director of Pru- 
dential- Bache Securities Japan Ltd. 
in Tokyo, one of the U-S. brokerage 
bouses that won a new seat on the 
exchange, said that because the 
cost of operating in Tokyo was very 
high, foreign firms needed yen rev- 
enues to offset cost increases 
caused by the appreciating yen. He 
said membership 00 the exchange 
would help firms expand their mar- 
ket share in Japan. 

In addition to Prudenrial-Bacfac, 
the American brokerage houses 
granted membership were Smith 
Barney Harris Upbam Internation- 
al Inc. Salomon Brothers Asia- 
Ltd., Kidder Peabody Internation- 
al Gorp- Fust Boston (Aria) Ltd. 
and Shearson Lehman Brothers 
Asia Inc. 

The British firms were Kldnwort 
Benson International Inc., 


Schroder Securities (Japan) Lid., 
Baring Securities Ltd. and County 
Nat West Securities Japan Ltd. 

W, L Carr (Overseas) Ltd. and 
Sogen Securities (North Pacific) 
Ltd of France, DB Capital Mar- 
kets (Asia) Ltd. and Dresdner- 
ABD Securities Ltd of West Ger- 
many, and UBS Phillips & Drew 
International Ltd and SB Cl Secu- 
rities (Asia) Ltd. of Switzerland 
were also admitted 

At a news conference, Michio 
Takeuchi, president of die Tokyo 
Stock Exchange, said there were no 
current plans to increase the num- 
ber of seats for foreign members. 

“But that does not mean there is 
absolutely no possibility of expan- 
sion in the future,’' he added "It 
depends on the movement of inter- 
national markets and the comput- 
erization process of the Tokyo 
Stock Exchange." 

The new members will bean 
trading at the exchange on May 23, 
when the its new headquarters is 
scheduled to open. 


Taiwan Plans 
Spending Boost 


Reuter* 


TAIPEI — Taiwan, facing a 
possible slowdown in exports, 
will increase domestic spending 
to achieve its 1988 target of 7.5 
percent growth in gross nation- 
al product, a senior government 
official said Wednesday. 

Wang Cbao-ming, vice chair- 
man of the Council for Eco- 
nomic Planning and Develop- 
ment, said that government and 
state-owned industry spending, 
mainly on construction and 
payrolls, would rise 10 nearly 
813 billion Taiwan dollars 
(52830 billion) in 1988 from 
6813 trillion dollars in 1987. 


Bui some economists express 
doubts on the GNP target, say- 
ing the 35 percent rise of the 
Hong Kong dollar gainst the 
U.S. currency since September 
1985 would hurt exports. 


MEXICO: Crisis of Investor Confidence Intensifies Myriad Economic Woes 


Economists Call for Action to Head Off Further Collapse 
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By Hobart Rowen 

Washington Post Service 

WASHINGTON — The global economy 
faces a collapse not equaled since the Great 
Depression of the 1930s, if the major nations 
fail to take quick and drastic steps to cut the 
U.S. trade deficit, and equivalent surpluses in 
Western Europe and Asia, leading economic 
expats warned Wednesday. 

That, they said, was the signal given by the 
October crash in stock markets around the 
world and an earlier plunge of the American 
bond market. The economists’ conclusions 
were contained, in a report issued by the Insti- 
tute for International Economics. 

The meet sobering message of the document 
was that if the major nations did not reduce 
international imbalances, then the dollar 
fr could fall a lot further, and attempts to pre- 
vent it from doing so would be fruitless." 

Such a plunge, “by increasing inflation in 
America and the threat of recession elsewhere 
and further undermining confidence in the 
world’s key currency, coaid lead to a financial 
crisis and a serious world recession." 

The economists warned that a new meeting 


of finance ministers and central bankas of the 
Group of Seven major industrialized nations, 
which is widely expected to take place next 
month, would be futile and even counterpro- 
ductive “unless more decisive action is taken to 
correct existing imbalances at their roots." 

They said the November agreement between 
the White House and Congress for a UJS. bud- 
get reduction package was “grossly inade- 
quate” and called for additional $40 billion 
deficit reductions in each of the next four years, 
designed to slice domestic demand by up to one 
and a half percentage points in each of these 
years. 

Europe and Japan, they said, should lake 
steps that would boost their domestic demand 
by roughly the same amounts. 

The European Community “as a group, 
could temporarily swing into external deficit 
for a period, reimporting some of the domestic 
savings tint have flowed abroad so as to be able 
to finance the investment needed at home to 
reduce unemployment," the report said. 

The United States* goal should be to cut its 
trade deficit by $150 billion to $200 billion by 
1990 — avoiding protectionist measures — 


with corresponding surplus reductions of $70 
billion to $100 billion for Japan, $50 billion to 
$70 billion for Europe, and $30 billion for the 
newly industrializing Asian nations. 

The report advised against trying to stabilize 
exchange rates now, suggesting that that would 
merely repeat the mistake made in Paris last 
February, when six of the seven major nations 
pledged to hold rates at “around current lev- 
els." 

If the suggested additional adjustment mea- 
sures were put into effect, the report said, “our 
best guess" is that exchange rates of about 10 
percent below current levels would be compati- 
ble with the resulting underlying situation. 
Conference participants said that would bring 
the dollar down to 1 15 yen and to 1.45 Deut- 
sche marks. 

Several of the participants in the study said at 
a news conference that, since it was unlikely 
that such major steps as steeper US. budget 
deficit reduction and a faster, simultaneous 
expansion in all leading European countries 
would be started in time, market forces, includ-, 
ing a further, unwelcome decline in the dollar, 
could bring on a recession. 


(Continued fret* first finance page) 

hand-picked successor, Carlos Sali- 
nas de Gortari, forma minister of 
budget plannin g, the tinting 
could not be worse. Elections are 
less than eight months away. The 
ruling Institutional Revolutionary 
Party has not lost an election since 
1929, and while it is expected to 
win a g ain the economic crisis 
could force it to lake actions that 
aright increase its popularity but 
hurt the country ova the longer 
run. 

The most serious immediate 
problem, government officials and 
independent analysts agree, is in- 
flation, which hit a record 143 per- 
cent last month. The peso's plunge 
prompted merchants to raise prices 
by up to 150 percent, while con- 
sumers, fearing even higher prices, 
have indulged in panic buying and 
hoarding. 

“In the event we do not act ener- 
getically, high inflation could turn 
into hyperinflation, with the eco- 
nomic and social costs that implies 
for the country," Mr. de la Madrid 
said Dec. 7 in one of his few direct 
public comments on the crisis. 

In mid-November, the govern- 
ment presented its 1988 budget and 
said it hoped to reduce inflation to 


under 100 percent next year. But 
with the public-sector deficit likely 
to rise at least to a record 19 per- 
cent of GDP, from 17.4 percent of 
GDP this year, most independent 
observers now predict that infla- 
tion will reatih at least 200 percent 
in 1988. They say this can be avoid- 
ed only if the government takes 
drastic steps to cot spending and to 
trim the bureaucracy. 

Mexico's internal debt — the 
money the government owes Mexi- 
can individuals and institutions — 
exceeds $20 trillion and is growing 
rapidly, and some economists say it 
could jeopardize debt-repayment 
agreements with foreign banks and 
international o rganizations. About 
55 percent of next year’s budget 
trill be used to help pay these don 
obligations, according to govern- 
ment data. 

Early this month, the govern- 
ment held one of its regular auc- 
tions erf 91-day Treasury notes. De- 
spite a record offa of interest rates 
of 124 percent, less than 5 percent 
of the bills were placed, a sure sign 
that investors expect inflation to 
continue to soar. 

One immediate result has been a 
sudden reappearance of labor mili- 
tancy. Since 1982, leaders of the 
Mexican Labor Federation, which 


is affiliated with the ruling party, 
have done little to defend workers 
as inflation-adjusted wages de- 
clined by half. 

Diplomats and economists say 
the federation’s 87-year-old presi- 
dent, Fidel Vel&zquez, reluctantly 
acceded to the government’s eco- 
nomic restructuring plan of the last 
five years. 

But with the latest bout of infla- 
tion. his attitude has changed. Mr. 
Vel&zquez demanded an “emergen- 
cy" 46 percent wage increase for 
the federation's 4 million members. 
He also threatened a general strike 
beginning Friday. But with the 
wage increase announced Tuesday, 
be has withdrawn that threat. 

The wage increase followed an 
economic package announced on 
Dec. 4 that included limited price 
controls, subsidies for basic foods 
and imports of $600 million in 
dothing — all intended to reduce 
innation and speculation. 

Increasingly, observers fear that 
the government favors a “shock 
plan” that would involve some 
combination of stringent wage, 
price and exchange controls. Gov- 
ernment officials, however, have 
repeatedly iltniwl that any such 
plan is even under consideration. 

But such assurances have failed 


to convince. In cafe conversations, 
it is already common to hear 
phrases such as “nobody believes 
this government anymore." A col- 
umnist for the business newspaper 
El Financiero commented last 
week, “What officials say no, that 
means yes." 

Some speculate that the govern- 
ment is also considering taking a 
harder line on repayment of its for- 
eign debt. Until now, Mexico has 
been described as “an exemplary 
debtor," avoiding threats and con- 
frontational rhetoric. 

But earlier this month. Hugo 
Margain, a former finance minister 
who is now chair man of the Mexi- 
can Senate’s Finance Committee, 
said Mexico should limit debt re- 
payment to 5 percent of GDP. Last 
Thursday, Luts Foncerrada Pascal, 
the Finance Ministry’s director of 
external credit, was quoted as say- 
ing the proposal was worthy of con- 
sideration. 

Mr. Margain did not respond to 
requests for an interview. Neither 
did the ministries of finance or 
budget and planning. 

But a Mexican official who deals 


closely with foreign debt questions 
said Friday that the remarks “don't 


really mean that much; 5 percent is 
about what we’re paying now." 
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LOW 4 Pjm. Droc 


28 V, 121ft OpttcR 
38 9to oradas 
I2to 346 orbtf 
2* Vft 416 oronon 
42 18 OshBAs 

3Zto 1346 OshkT B 
4946 331ft OtlTTP 


231 

1400 

7*1 

409 

J8o U 1530 
A0 25 13B1 
2.92 73 156 


221h 1146 OwenMn Ji U 223 


1616 151ft 
2916 2816 
446 4 Vft 
12M 11 
2146 2046 
16V. 1546 
42 40V. 

1346 1316 


1616 + to 
2916 + Vft 
41ft— to 
12 —l 
llto + to 
1616— 16 
41ta + 16 
1» + to 


7816 

264b 

1846 

19 

201 b 

264b 

35 

32 V. 

291ft 

7tRft 

22 V. 

XV. 

1746 

4046 

104b 

XV. 


lino : 


2546 

40to 

1946 


24 

r 

i3to 

Uto 

2116 

284b 

29V. 


39b PACE 
13 PCS 
431ft Pocor 
Kb PocFa 
3to Ptbitero 
1346 Porison 
546 Patle* 

Sto PouWr* 
llto PardiK s 
lOto PeoGkJ -IDe 
22V. Pontacs JSt : 
17 Pentair JB \ 
Sift Pamela 
43to PeoBnC 180 ' 
11 PeapHrl J3e 
16V. peomt 
ito PerpSs 
2046 Petrtte 1.12 l 
ito Phrmct 
15 punnet -15e 1 

iff R3SU 1 48 : 

24 PtonHI 184 I 
15*6 PlCVMo 
llto PouMfflv JO* 
1546 PrecCst M 
8V, PreaLf S M 
8 PratnCp JO I 
l Prtom 
231* PrlceCo 
17Vj PrcoTR 
7Vj PrtnvO .16b 5 
5to ProsGo 
llto PrrtLfe 
Uto PrvUe 

§ « 
l«to PuritBs 
446 pyrmT 


30 


4% 4Vft 
214* 2046 
5«Vft 524k 
9to 94k 
Sto 51b 
2SVft 74V, 
131ft Uto 
6 546 

16 151* 
171* 1646 
23 22to 
2146 20to 

17 MIb 
5216 52 

(I 

14k ilk 
154k 1516 
U4* 4416 
1316 1246 
30 2946 

2016 18*6 

14 1346 
3316 32 
916 846 
84b 74ft 
1* ££ 

30 2714 

1816 17to 
8 74b 

61* 516 
131* 12 

15 14jb 

17 1546 

27Vft 26 
IBto lito 

71ft ito 


41*— 16 
21 —4k 
53to +lto 
946 + 4k 
Sto + 1* 
2516— 16 
1^6 + 16 

16+16 
16to— 46 
22V, — 16 
214k +1 
77 +2to 
5216 + 16 
1316 

1746 + to 
7to + to 

!3to~ u ‘ 

131* 


12 Month 
NWiLow Bril 


5nlnt In Nit 

Die. YU. loot Mbit low j pm. Ch'se 


3846 25Vft Sunwsts 180o3A .55 


4316 151ft SymbT 
61« 1 SvrrMIc 

1346 44b Svstln 
124* 31* SVBlntg 
2346 716 SySoftw 
3016 1716 SYStmt 


.12 


1260 
2098 
415 
345 
380 
J 63 


2846 274b 
2944 2846 
146 lift 
Mb Sto 
4to 4 
121* 111ft 
251ft 25 


28to + to 




146 . 

64b + 4b 
41* + 4b 
12 —to 
2SVft 


194* +146 
14 +16 

3216 +116 
916 

Bto + to 

146 + 1ft 
30 +2*9 

1746— 16 
7to— to 
ito— U 
12to + 1ft 
14to + 16 
1646 +1 
26V* + 16 
IBto +146 
716 + V6 


llto 
17ft 
27 
3 « 

101ft 

204* 




4to _ .. 

44b Ouodrx 
Uto OuakOi 
S Quafirm 
4to ouikale a 
4to Qubd* 


80 


610 

2U 

27 s 

ss 


3to 316 
6 Sift 
Sto Sto 
llto 1746 
1146 1116 
44b 4to 
516 41b 


J16 

5V — V. 
54ft + lb 
1816 

llto + to 
44b + 4b 
ito— 16 



1446 lift 
84b B 
64b 54k 
146 14b 

iffi & 

1246 Uto 
49 47Si 
516 5 

Mu im 
28Vb 2Bto 
446 .«to 
141ft 13to 
181* 1746 
32to r 
ID 946 
ZZto 2ZH 
Blft 79h 
19 IBto 
ito 44b 
191* IMS 
ito 346 

4% 

7to 71* 


1446 + 16 
816— Vi 

St* 

346— to 
1416 

lZto— V, 
t +11* 
Uto— to 
48to +1K 
5V. + Vft 
741ft + lb 
2BVb— 16 
446 + to 
tito + 16 
181* + V, 
32Vft 
•to 

22ft + to 
8ft + Vb 
19 + to 

4ft + to 
19 — ft 
4 — to 
ito— to 
746 + to 


23to 

17 

174. 

Uto 

37J. 

35^. 

X 

2» 

«9. 

30to 

UV8 

60 

I6to 

21to 

32 

22Vb 

45 

2Tft 

916 

26to 

4546 

281ft 

32 

11 

19 

27to 

Uft 

264b 

91ft 

ISto 

53 

Sto 

33*b 

ISto 

14lb 

soto 

22to 

28U* 

15to 

144b 

1546 

3to 

114b 

23V 

27to 

40 

» 

ISto 

Uto 

30V 

Uto 

26to 

25 

ISto 

25 

43 

111* 

35 

184b 

201b 

21V 


rito SCI Sys 
3R U 


Bit 


it* 
29 
2516 
35V 
40to 
50 
29 
» 
229b 
21 !ft 
349ft 

3v 


5 SCO 
Bto SEIb 
II SHLSva 
32to 5<FAB 

446 SP1 Ph 
IV Safecds 
244b Safeco s 
4Vft SaaeSff 
1 5at,iea 
Uto StJode 
Bto SIPaulB 
39VS StPouls 
ito Soltek 
llto SFFtfl 
llto Saif rtfs 
1116 Sefwrer 

24V SchlAs 

6 Sdmds 
Sto SdMiC 
lOto scotch 
«6 Seapafe 
I7to Sealntf 
Uto ScmnF 

k SEEQS 
Sefbel 
Setctlns 
6V Sensor 
94b Sequenl 
3 SvcMer 
Sto SvOak 
19 ShrMed 
314b Stiwml 
U Shonav 
6 SnonSo 
4to Shreris 
30V. siamAl 
oto stonOs 
10V SlknGr 

Sto Silicons 

4to Slllcvis 
4J6 Siltenx 
Ito SIvStMn 
Sto SlmAIr 
1046 SHer 
UV SmthF 
»to Society j 
7ZV SoctySv 
BV SoRwA 
ito SttwPB 
18 SonocPB 
4to Sonora 
17V scotni 
11 Soonet 
fto SohkJSv 
16 Soutrst 
274* Sovran 
S Soartes 

1116 5 land ys 
Sto SMIMIC 
15 510 Reps 
9ft StrpISv 

lift ItaSiBi 
7546 She Acs 
12V 5 lewS tv 
1046 Stwlnl 
15V Stratus 
30V streect 
Uto strvxrs 
52 to SludLet 
5 Svhoru 
6 SuttFin 
Wft SumilB 
94b SunGnl 
uv» sun mi c 



c 


— 

— 

T 


" 


uv 

4ft TBCs 



253 

9Vb 

8V 


30V 

lift TCA 

J4 

IX 

204 

2SW 

24V 


6V TCBY 



334 

a 

/V 

7ft 


tto TCF 



275 

7V. 

*% 

6% — ft 

17V 

6 TMK 

JOe 3J 

403 

6V 

6ft 

4V + ft 


3ft TPI En 



3454 

4^ 

4% 

4% + ft 


2 TSInds 



84. 

2* 

Tto 

2%— ft 

16V 

2ft TSO 



376 

3Vt 

S 

3to— ft 





419 

6 

St + % 

6ft 




378 9 

2 

IV 

17ft 

61* TchDtes 


217 

9fi 

BV 

9V +1 





458 

4W 

4ft 

4V + ft 

sov 




5497 

20V 

19% 

20Vb + ft 
401* + % 


2 » non wi 



84 

40V 

39V 


19ft Tatcrds 

34 

J 

1061 

34V 

J2 

3<V + V 





401 

Sft 

BV 

Bft 


9ft Telata 



246 

13ft 

12% 

13% + V 

28ft 

IBft Telxon 

31 

A 

777 

14V 

13V 

14 + ft 


16 Tennant 

36 

228 x 

21ft 

lift 

21ft +lft 
12V +lft 

24V 

7 Teradto 



1365 

13V 

25to 

lVto 3Com 
50V TokJoFs 



3557 

20ft 

19ft 

Wk + % 

M3ft 

.19 

j 

11 

76V 

/5V 

7M — -Ui 

22ft 

llto Topos 

&1M51J 

858 

19% 

19% 

19% + ft 

sov 

12V TmMul 
7V TriStar 



183 

16V 

15 

16V +1V 

16ft 



2141 

8V 

/% 

ttta 

9 + ft 

15ft 

20ft 

7ft Triads y 
8 Trtmed 



152B 

676 

9% 

* 

tt 

3<v 


180 

58 

84 

24V 

T 

24V + ft 

29to 

161* 20Cnin 

J2 

1.7 

1216 

isto 

18% + V 

15to 




726 

Bft 

& 

.W + ?* 

M 

10ft TVson s 

JM 

J 

1044 

U 

Uto— to 

c 




U 



1 

30 

18ft 

Wft USTs 
5ft UTL 

32 

27 

22 

88 

19ft 

7 

19 

6to 

19ft + ft 
Mb + to 

16V 

21ft 

51b Unsmn 

11 unlh 



2439 

1109 

7% 

161* 

/ 

14 

7ft + to 
lflb + V 

39V 

18ft UnPLntr 

JO 

23 

537 

22 

20ft 

22 +JV 

29V 




33 

21ft 

20ft 

20ft— Ito 
20ft + V 



34 

3 

53 

20ft 

19V 

25ft 


Ml 


603 

15 

14% 

15. . 

Wft 

35 

3J 

33 

16V 

16 

14V + V 

9V 

29V 

1 SSHS'&g 

18% US BCP 

32 

6J 

Mli 

389 

4V 

lift 

itt 

3% + ft 
Uft + ft 

31V 

M 

3.9 

1583 

20ft 

20ft 

20ft + V 

uto 

4V US Hite 

.16 

3X1 14153 

5ft 

5ft 

5% + V 


26 USTrst 

TA) 

29 

231 

34 

32V 

34 +m 

23 

13 U Sto In 

J8 

1J 

179 

lift 

14V 

lift +ito 




96 

22ft 

20 

22 +2V 

20*b 

10V UnvFrs 

33t 

J 

207 

13V 

12ft 

12ft- to 


3 V UnvHIt 
2ft UnvMed 

J3e 6.9 
JO 73 

704 

686 

5 

4% 

4V 

4ft 

Si + % 

d 




V 



1 

43 

13V V Bond 



525 

18 

17 

17V + V 

81h 

2V 1/Ll 



67 

6V 

6 

6 — V 


7ft VLSI 



1418 

9% 

9to 

9V— V 

45 

6V VM Sft s 



39B 

Bft 

7V 

8 

28V 

15V VWR 

M 

4.1 

99 

19V 

19V 

19V + V 





1554 

3to 

2V 

3% + to 

43ft 

27ft VOINtt 
37» VonGtd 

184 

12 

144 

27% 

27Vi 

27ft 

Bto 



344 

sv 

Sft 


uto 




144 

6 

5% 

13V 

5 Vicorp 



29S 

4V 

6to 

6to— % 

19ft 




628 

5V 

4V 

5V. + ft 
13V + V 

25 

9V Viking 
Uto Vlpont 



153 

13V 

12V 

29ft 



301 

28V 

19% 

20V + lb 





397 

13V 

12V 

13V +1 

68V 

38to Volvo 

U4e 26 

309 

47V 

46V 

47% 

1 



W 



1 

46V 

22V WD40 

180 

58 

421 

26 

K2 

26 +lft 


9V WTD 



176 

UV 

13V +1V 

32V 

16V Wolbro 

JB 

22 

109 

22V 

31V 

22V + ft 

uto + m 

21 

Uto woshEs 

IJ8 

19 

340 

74ft 

14 

42V 

20V WFSLS 

J80 

16 

483 

22ft 

» 

72 

26ft 

UV WMSBS 

80 

28 

1556 

14ft 

13% 

Uft +1 

SV 

9to WatrtGf 

83e 43 

163 

10% 

10V 

10% + % 

2JV 

13ft wonslnd 

JS 

J 

725 

17ft 

lift 

17V 

38ft 

71ft WouiP 

88 


155 

22 

26V 

79 +1 

16ft 

7ft WbstFn 

use 

8 

325 

8 

/V 

7V 

23V 

12 ft WolbU s 



170 


12V 

13 — V 

35V 

12 Wenmn 



655 

20ft 

19V 

20ft + ft 

J3ft 

111* Werner 

3*e 

J 

480 

14 

13 

14 + ft 

17 

5V WslAUt 



443 

7ft 

6V 

7ft + V 

21V 

9ft WstCap 



353 

11 

10V 

10% + ft 
33V + V 

40 

16to WsIFSL 

JOe 

3 

439 

33V 

32V 

27V 

12ft Wnwste 



279 

lift 

15V 

lift + ft 

17V 

Sto WstnPb 




10 

9% 

10 + ft 

19V 

9ft W1TIA 



7i3 

12ft 

12V 

12V- V 

MV 

12V Wstmrlc 



42ft 




25 

13ft wnwc 

M 

33 

191 

IBto 

left 

16V +2V 

32 

12ft WstwOs 



361 

19V 

18ft 

19V +1V 

26ft 

15ft weltra % 

S3 

11 

71 

I7to 

17 

17 — to 

25ft 

U WhetTch 



2259 

2Dto 

IBto 

28ft +1% 

64 

30V IMMonil 

\3B 

23 

1609 

40V 

38ft 

39V + V 

34V 

13 WlllAL 



724 

15% 

14% 

15V + to 

15ft 

BV WIISFS 

.10* 14) 

243 

10 


*V 

36 

19V wiimTr 

34 

35 

110 



24 +1 

12ft 

6ft WIlsnF 



359 

7to 


7ft 

12ft 

ito Wlndmr 



1472 

10% 

Tto 

1QV +1% 

34V 

13 WberO 

40 

72 

232 

Uft 

14 

14V + ft 

1BV 

7V WFOIann 

34 

25 

52 

9to 

9ft 

94b— V 


1 ft wow 



5277 

1ft 


ito + V 
16V 

25ft 

i«ft Wbrthg 

80 

28 

487 

16% 

lift 

21ft 

11V Wyman 

80 

58 

190 

UV 


13V 

39V 

13V Wy*e 



3839 

21V 

19ft 

ai* +i% 

1 




c 



I 

3Sto 

6V XOMA 



1152 

lift 

10 

UV + V 

ISto 

4V Xlcor 



127B 

Sto 

0 

7ft + to 

. iito 

Sto Xldex 





6V 

30V 

OV Xyiogle 



88 

10V 

9V 

10V + V 
7V + V 


5V Xwsn 



1211 

7V 

bft 

1 




r 



■ "1 

42ft 

Sft YlowFB 

82 

23 

561 

27ft 

27V 

27ft + ft 

| 




c 



1 

471* 

18V ZlonUt 

184 

61 

22 

aw. 

a 

23ft + V 

30to 

7 Zandvn 


200 

9V 

9ft 

9ft— ft 


Sale* figures are unoNidoL Yearly hlptM and lojw reflect 

. a uiniiAt riir»VtrLampm<t BOW On 


dividend ore shown lor me new woo, .onir. un»»s.**iq*?_- *s 
noted, rotes ol dividends ore annuel dinursements oasee dp 
itie latesl declaration. . H ^ 

a — dtv.dena also clralil. b— annual rale of dividend gw 
slock dividend, c— liquidallnB f , '***5“L c J,' J ,r E SS“SS n 2M 
new yearly lew. e— dividend Beclorqdgr P°W iriDreced^no 12 
months, g — dividend l" Conadtai Mi^sublaet w* 


dends lnarws. n - new 




«* « WSISSSS: 


or r^elverehip 

whtmTrwSloS^ pvSec the Bankruptcy AAorsamrities 

ww — with s,or ranis. X — Ob-divldentf Of «*- 
rwul 135^- ev-dWrBJUtlon. »w - w thout vrorronts. y - 
e?dtoidS« ond sales in toll. vW - vrtio. l - soles In lull. 



;e 5 


iaic- 
has 
l for 
nu- 


JUSt 

lfla- 

l of 


ursr- 
ap-- 
m a 
rom 


l in. 
nee 
aid 
=pL- 


on-. 

net 

ted 

op-. 

md 

<Vr- 

iti- 


to 

tn- 

ik- 


ic- 

m- 

cd 

to 

>le 

in 

al- 


he 


a 

c- 


of 

r- 

a- 

ir 


s n 

it 












An 

AS 

AS 

A! 

A" 

Ai 


A 
. A 


U I 


!% 


5 % 

0% 

AV» 

f*. 

0 

2* 

a 

MM 

2 »’> 

10V 

SSI' 

UV 

MV 

if* 

20 

34' 

rr- 

4- 

13 


3 


I 
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PEANUTS 


THIS f5 MYA0PRE5S.. 
YOU CAN SEND MY 
CHRISTMAS CARP THERE 

-v; 


( WMATA50UT 

\ YpUR N AME?, 

y i 



UHI.TOCAY t/A LYDIA.. 
LAST WEEK I CALLED 
MY5ELF REBECCA, WT 
I ALSO UKE RACHEL... 


Ti 



i'll just put 
POWNI 11 HER" 

T, 


il- <7 



books 


JOHN CALVIN: 

A Sixteenth Century Portrait 

By William J. Botwsma. 3W pages. Illus- 
trated. S 22.95 . Oxford University Press, 
200 Madison Avenue. New York, N. Y. 
10016. 


, , i0 netting the city to adopt a new 

succeed^ a ordinances — Thql 

esssstss--' 



a \" t vT'iTcei out in Bouwsma’S opening 
AU this is *?. gccount of Calvin's rater 

In OnniD htc 


chapter, alo^w Stnlg gies in Geneva, his; 
achievements at the death Ol 

marriage and hj “2*“£|5 biblical com- 


BLONDIE 


12/17/8? 


ACROSS 


1 Chan ic use 
Edith 

5 Ordained 
teacher 

10 Prologue's 

antecedent 

14 Aleutian isle 

15 Great Lakes 
tribe 

16 K-P connection 

17 Broadway gas 

18 Newspaper 
section 

20 Very 

burdensome 

22 Vent 

23 Desire 

24 Some railroad 
men 

26 Winchman 

30“ gratia 

artis" 

31 Trademark 

32 Rave’s partner 

34 — accompli 

38 Church comer 

39 Copenhagen or 
Marengo 

41 — no good 

42 “One man’s 

is another 

man's 

Persian" 

43 Sped 

44 Eight bells 


45 Simple enzyme 
47 Bobbin holder 
49 Tack sellers 

54 Opposite of 
clerical 

55 Cactus opening 

56 Stretch 
61 Inflated 

currency 

63 Flag 

64 Joy's lioness 

65 Jagged 

66 Tear 

67 Prophet 

68 Challenged 

69 Theater area 


DOWN 


1 Hunger spasm 

2 Brain passage 

3 Yours, in Lyon 

4 Sense of humor 

5 Some oil 
companies 

6 Sussex river 

7 Crosby 
namesakes 

8 Artist Shahn 

9 "This 

Life” 

10 Okla. national 
park 

1 1 Sufficient 

12 Derisive look 

13 Wrongs, to 
Darrow 


19 Groan 
inducers 
21 Society bud 

25 Abhorrers 

26 Quahog 

27 Apple type 

28 Ripened 

29 Terrier or 
snitcher 

33 Modernist 

34 Musical about 
Fannie Brice 

35 Footless 

36 Chemical 
suffix 

37 Franchot 
40 Arranged, as 

troops 

45 Friend in need 

46 Appeared 

48 John, in 
Aberdeen 

49 Yeggs' targets 

50 As 

(generally) 

51 Obtuse 

52 Germanic 
counterpart of 
Thor 

53 Wences 

57 majeste 

58 Martian: 
Comb, form 

59 Belt sound 

60 Puma del 

62 Sixty minutes, 

in Siena 


-CNE THING I PONT UKB 
ABOUT CHWSfflMS CARDSu 



|AR£U42SE UTTL ESfNVtS 
THINGS THAT GET ALL. 




BEETLE BAILEY 


IT'S A 
HOME 
RLllY 


NO'THE BALL HAS 
TO SO 6EYOHP 
THE OAK TREE 



A HP IT CAN’T BE 
IN THE FERN OR 
THE MUD PUDDLE 



AMD IN THE 
POISON IVY 
IS ONLY TWO 
BASES 


I HATE 
GROUND 
RULES 





ANDY CAPP 


& New York Timm, edited by Eugene Molesko. 


DENNIS THE MENACE 



'Oh yeah. AkodonY bwnjs me anuhinsmy bad 

HAS TO PUT TOGETHER/ 


i THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


Unscramble those tour Jumbles, 
one letter to each square, to form 
four ordinary words, 


DARNB 


n 


rc 

□ 

n 

i 

! 

1 



UNDET 


REYYAL 


K. A 



D 


UMPING 

T 


I 


B-17 

WHAT THEY CALLECP 
THE GUY WHO 
WORKED OUT IN 
A TUXEDO. 




Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


*—■'*« *nmnxrx3 


yesterday’s 


(Answers tomorrow) 
JurobteR EXTOL CEASE PEPTIC LAYMAN 

i Is the only sport where windows 


Answer Horae 

do this— 


WEATHER 


EUROPE 

HIGH 

LOW 


ASIA 

HIGH 

LOW 



c 

P 

c 

F 



C 

F 

c 

F 


Alearve 

18 

64 

17 

63 

r 

Bangkok 

29 

W 

20 

68 

el 


7 

46 

2 

36 

r 

Belling 


4lt 


24 



17 

63 

10 

5U 

D 

Hoag Koog 

18 

M 

14 

W 

fr 


17 

63 

8 

46 

!r 

Manila 

27 

81 

23 

73 

o 

Belgrade 

0 

32 

0 

32 

0 

New Delhi 

20 

68 

8 

46 

tr 

Berlin 

1 

34 

-4 

25 

r 

Seoul 

4 

39 


27 



9 

48 

*1 

36 

o 

Shanghai 

9 

« 


32 



-2 

28 

-3 

27 

a 

Singapore 

27 

81 

25 

77 

0 


1 

34 

0 

32 

r 

TulpeS 

15 

» 

15 

59 

0 

Coda Del sal 

20 

68 
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Reviewed by John Gross 

M OST of us have some idea of what Cal- 
vinism is (though it has meant different 
things at different times), but few of us, I 
suspect, would get very far in a quiz about John 
Calvin. We probably picture trim, when we 
think of him at aU, as a land of gray abstraction 
— stiff, severe, the living embodiment of a 
grim theological system. 

W illiam J. Bouwsmas admirable new study 
sets out to restore Calvin's human and histori- 
cal dimensions, to get behind the icon fash- 
ioned by later followers and interpret him in 
the context of his age. It depicts a man who 
belonged to the Renaissance as well as the 
Reformation — an intellectual, a humanist a 
divided spirit 

He was bom in Noyon, a small town in 
Picardy, in 1509, studied at the University of 
Paris (where he came; under what was to prove 
the lasting influence of Erasmus) and qualified 
as a Lawyer. As a student he had thoroughly 
absorbed the traditions of Renaissance philol- 
ogy. and he published a learned edition of the 
essay oq clemency by the Roman philosopher 
Seneca when he was only 23. 

The following year his connections with the 
growing movement far religious reform in Par- 
is compelled him to take flighL His wanderings 
led him to Basel, Switzerland, where he pub- 
lished his “Institutes of the Christian Reli- 
gion,” a basic textbook of Protestant doctrine, 
and subsequently, in 1536, to Geneva — a city 
where he had only intended to break his jour- 
ney overnight, but where he was persuaded to 
stay. 


His early attempts to enforce reform there 
were premature: He 
council 


was expelled by the town 

and left for Strasbourg, where be 
served as pastor to a congregation of French 
refugees. In 1541, he returned to Geneva, and 
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ese same aacnwa i 
—his second great image of fear— a constrict- 
ing, suffocating labyrinth. 

Negotiating between extremes, Calvin ap- 
pears w>w as an unbending authoritarian, now 
as a flexible and pragmatic r humanist. Yon can 
find plenty of evidence in Bouwsmas book of 
what most readers will expect to find: intoler- 
ance, harshness, a morbid obsession with sriL 
But you will also encounter a Calvin whoi conW 
write positively about sexuality, the txxfrjhc 
arts, the pleasures of food and drink; whe 
could praise moderation, and express fear at 
bis own ange r; who could demythokjgize war 
and attack the idea of military glory. 

Bouwsma shows us some other Calvins,. too 

Itie rhetorician and lover of the classics; the 

bourgeois realist who extolled prudence; the 
“middle-class Castiglione” who cared deeply 
about decorum and keeping up appearance* 
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start reading about him, you realize quite i now 
myrh you admire the wisdom and skepticism 
of Montaigne. Then — if you are reading 
Bouwsma’ s excellent book, at least — you 
realize that he and Montaigne had a certain 
amount in common. But 1 still prefer Mon- 
taigne. 
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John Gross in on the staff of The New York 
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I F all cards are equal some 
are more equal than others 
— which is not quite what 
George Orwdl said. 

A player who has equivalent 
cards has a series of consider- 
ations. 

If he is declarer, his aim is to 
keep the opposition in the 
dark. But if he is a defender, he 
must consider whether hi s ob- 
jective is to give information to 
partner or disinformation to 
the declarer. 

Disinformation is usually 
the aim with Q-J holding in the 
trump suiL The declarer often 
has to guess whether to play 
for the drop or take a second- 
round finesse. In theory, the 
right strategy is to play the 
queen and jack alternately, but 
most players play the queen in 
the mistaken belief they are 
being deceptive. Experts tend 
to play the jack 3s a small dou- 
ble-cross attempt 


Normally it will not matter, 
because a good declarer will 
finesse and lose to your re- 
maining honor, respecting the 
principle of restricted choice: a 
defender should be assumed to 
have had no choice, rather 
than a choice he has exercised 
in a particular way. 

For this reason, almost all 
declarers who reached six dia- 
monds or six no-trump on the 
diagramed deal from the re- 
cent Fail Nationals in Ana- 
heim. California, succeeded. 
When the diamond queen Fell 
under the ace, they assumed a 
singleton and gathered in 
East's jack with a finesse. 

One of the few who failed, 
was one of Canada’s top- 
ranked players. Ted Horning 
of Thornhill, Ontario, and he 
was unlucky. The West player 
forestalled the restricted 
choice play by leading the 
queen. This was a remarkable 
derision, because the spade 
queen was obvious and fairly 
safe. 


But the diamond queen was 
most unlikely to help South 
and actually hurt him. Hom- 
ing decided that a singleton 
was an improbable choice and 
played for the jack to drop. He 
faded in his slam and went 
away with a sad story loteU-to 
anyone who would listen. - .■ , 
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West fed the dtamcod queen. 
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Market Qosed 

The stock market in Johannesburg was dosed 
Wednesday for a holiday. 
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Games on Sale at TOP Prices 


^ R< fe^p- 1 ^ ras J t - Y*: ■*» Visa - arc from ihc 
• nfw , H mted Statcs ; ««• Philips. is 

^ thebat i! e Dulch - ^ iwo. the Brother 
'-■i; lWat«ioo was won on the typewnter company and the 
v.- . . ^sr^.^.L. Pjay'ngfiddsof Etoo,umaybe Panasonic division of Matsu- 


SLSfJ 99 ? 5 1?* 1 be Several major U_Scojb; 


<XV»wLV decided at the 198S Olympic 
4 r ir v. ^ * Games in Calgary and Seoul. 

If so, it will be because of an 
” . ■ , 'r;V'if :!s 2Bd 0 ^i '. ambitious new program in which 
. corporations are seeking a mar- 

_ ' " .“3 **dng edge by securing exclusive 


• -75^5: a^'. ^ 8 * lls to ^ j 


rings and 


several major U-5. companies 
passed on TOP. LB.M.. for ex- 
ample, decid e d that the separate 
arrangements it had made with 
the Calgary and Seoul organizing 
committees before TOP was es- 
tablished in 1985 gave it a suffi- 
cient Olympic presence for 1988. 


International Olympic Commit- 
tee. which is distributing most of 
its share to the participating 
countries under a formula that 
guarantees each national team 
SI 0.000 plus S500 per athlete. 

The money generated for the 
Olympics does not include 
amounts being raised from the 
public through cause-related 
promotions sponsored by TOP 
companies, and the amount paid 
by the corporations does not in- 
clude the additional millions 
they are spending in advertising 
and promotion to take advan- 
tage of the Olympic affiliation. 

Coca-Cola, for example, is 



British Track Officials 
Announce Drug Inquiry 


The AwetuieJ Pm* 


knows what is going on. But if they 


LONDON — British track and make a fuss, they get no selections, 
field officials said Wednesday they no foreign trips/’ 


will investigate reports of a drug- Norman categorically denied the 


testing cover-up. The announce allegations ag ai n st him. “It is ridic- 
ment followed the second and final ulous," he told The Times. “Giron 


pan of a series by the Tunes on is a weird one from years ago. It is a 
allegations of drug-testing corrupt- load of rubbish. It did not happen.” 
lion in the sport The Times also reported that 


lion in the sport The Times also reported that 

A joint statement by the British three unidentified doctors had ad- 
Amateur Athletics Board and the milled either to monitoring drug 


mm 


Amateur Athletics Association de- effects or prescribing muscle-build- 
nied a series of allegations in the ing anabolic steroids banned by 
two articles and said a group would in zemational bodies. 

v j _ TLa to A A D AAA etnlamMl coirl 


-- . mg stampede proportions in the 

.'T.? ' United Stales, the Olympics loom 

. as the ultimate sports-marketing 

- ^ vehicle. 

- - - Undcr the program, known as 

* ’V » ^OP (for The Olympic Pro- 
_ l0 5j | gram), companies are for the fust 

■ -- -, VJ time obtaining worldwide Olym- 


ronctuoed prc- 
I W arrangements with the U5. 
Olympic Committee — could 
prove shortsighted. 

That’s because one of the key 
advantages TOP has given its 
1988 participants is the right of 
first negotiation for the Olym- 
pics in 1992, when, some execu- 
tives believe, the program will 
really hit its stride. Tie-ins will 
presumably be even more valu- 
able when the Olympics begin an 
evcjy-otber-year schedule with 




pic affiliation by paying a single 
: V # iCl foe, ranging up to 515 million per 
i - 1 t. product category. In addition to 

‘ rights to the Olympic lows, in- 

■ ’■ 'i'fllriO 1 rlnHino ihounr lh* lOfiS ufintw 


eluding those of the 1988 winter everv-otner-year schedule with 
. - ?*. ‘ cs ^ £ 1 and Summer Games, TOP com- the '1994 Winter Games, giving 

mnirts hecnrrk* nffirfpl « tvinun TOPmmmnw mnn w,. n .'(ri 


mounting a wide range of Olym- 
pic promotions, and Visa is using 


pic promotions, and Visa is using 
the Olympic rings in its television 
advertising while its participating 


be named shortly to look into the 
claims, the most serious to hit Brit- 
ish athletics in recent years. 


The BAAB-AAA statement said 
the forthcoming inquiry would call 
on the Times “to substantiate their 


Chi Wednesday, the newspaper accusations.” It said that since 
reported that one of the country’s three officials named in the reports 


banks have been busy turning out 
special Olympic credit cards. 


- - fr-'wnsaiW^ 




tries. 

If a worldwide Olympic affili- 
ation proves as commercially 
valuable in the years ahead as 
some corporate executives seem 
to think it will, the United States 


- to think, it win, the United States 

- sk® 1 * 1 * 1 h* v « a strategic advan- 


ftrrcsL 

£7lv4id 


^aynni 
1 | !on. 


the rbn— 


tage, at least for a while. Of the 
nine corporations that have 
signed up for the program, six — 
Coca-Cola, Federal Express, Ko- 
dak, the 3M Corporation, Time 


a lions virtually full time. 

1SL Marketing USA that says 
several corporations that did not 
sign up for 1 988 have sent letters 
of intent to join TOP for 1991 

The money raised by TOP, 
about SI 20 miHioa, is rang di- 
vided among the two 1988 Olym- 
pic organizing committees — the 
USOC, which was able to secure 
a separate allotment in exchange 
for cutting back its own lucrative 
sponsorship program, and the 


special Olympic credit cards. 

Although the Olympic affili- 
ation would seem to be a mass- 
marketing tool, at least one com- 
pany sees it as a way to boost 
industrial sales. The 3M Corpora- 
tion, which has obtained Olympic 
rights for such consumer products 
as Scotch tape and Post-it notes, 
has also bought rights (or a num- 
ber of industrial products. 

Company purchasing agents, 
who form the customer base for 
such products, may not be swayed 
by the Olympic rings that now 
appear under the 3M logo, but 





top track officials subvened drug were planran 
testing at a major meet by switch- the paper, it 


ing urine samples to protea a com- some of the allegations. 


al actions against 
d not respond to 


petitor. Concentrating on the 1982- Tuesday’s first article had re- 


85 period, the article centered on ported that Nigel Cc^a^kirmer 


the rote of Andy Norman, the general secretary of the 


BAAB's promotions officer. 


be had acceded to a last-minute 


Alberto Tomba on Wednesday: ‘‘From now on, every race will be tougb — Flibetbe target’ 


The paper quoted former British demand from East German offi- 
hamroer thrower Martin Giron, rials that drug tests be waived in an 


Tomba Wins 4th Straight 


who won two Commonwealth international match at Crystal Pal- 
Games silver medals, as savins that ace in June, 1982. A similar agree- 


Games silver medals, as saying that ace in June, 1982. A similar agree- 
in 1984 he wanted to test his suspi- ment, the article said, was made 


dons about drug-testing. When sc- with the U S. team for an indoor 
lecied for testing at a meet at Ciys- match at Cosford in March. 1983. 


they just might be influenced by 
another feature of the TOP nro- 


another feature of the TOP pro- 
gram. In addition to promotional 
rights. TOP companies will get 
preferential seating and hotel ac- 
commodations in Calgary and 
Seoul as honored guests. 

Even Wellington might be im- 
pressed. 


ComptkJ hy Our Staff Front Dispatches 

MADONNA DI CAMPIGLIO, 
Italy — Alberto Tomba became the 
first Italian skier ever to win four 
consecutive World Cup races as he 
captured a men's slalom here 
Wednesday. 

Tomba, 20, clocked the fastest 
time in both heats down the steep 
and icy Miramonti course for a 
winning time of 1 minute. 43.97 
seconds. Austrian Rudolf Nieriich 


was runner-up in 1:45.31. improv- Thousands of Italian fans, wav- JjjJJJml embarrasSm." * 1 
ing four places from the first heat, mg Hags., playing drums and bor^ SS?® Norman 

Yugoslav veteran Bojan knzaj and yelling Tomba la bomba the _ ^ urine 
plarai third in 1:45.54. iTomba the bomb), went wild as ££p p f 3ced ifTcubWe 

The second victory in a slalom the their new; idol again stunned the ^ collected. “I 


tal Palace. Girvan was reported as Cooper was also alleged to have 
saving, he told Norman the results handed back drug testing samples 


to Soviet team officials after their 


Girvan alleged that Norman athletes had been tested at a meet 
then arranged for a spore urine in Birmingham later that year. 


The BAAB-AAA statement said 


, . , . . _ . . where samples were collected. “I officials “regretted very much the 

event this season following two tn- opposition through two aggressive b^d to was a clean urine evident produced to the newspaper 


uraphs in giant slalom boosted but faultless runs. 

Totnba's lead in the overall cup The muscular paramilitary po- 
siandings with IDO points. liceman had heat times of SI. 67 


sample available if it was needed by . . . Ni, 
And there was one," The Times verified t! 


by . . . Nigel Cooper and have since 
verified the actions he said he took. 
He took these actions unbeknown to 


standings wm luupoinis. uceman nau neai mno oi ji.oi ^ Gimn ^ saying. He took these actions unbeknown to 

Tomba. whose best World Cup (d^pue a broken boot buckle) mid Another British athlete, national his fellow senior officers at the time, 
result List seaon was a second . had J2J0 down a dilHculi course that lnpk jump recorj.holder Keith and the BAAB are saddened that a 
ued the national record of three had 58 and 64 gates. _ Connor, supported Girvan's ^lega- senior officer of the board should 


straight victories, set by Gustav Nieriich. a 2 1 -year-old Austrian 


- \ s-'-- a ^cn4 e ‘ 


SCOREBOARD 


TTioni m 1971, by winnugasant who had also been second to who lold me Iha. Andy 

shdom Sunday in naibv Val Badia. .Tomba in ihe giant slalom rnVal f „ J 


lions. “I know an American shot- have acted in this way." 
putter who told me that Andy It added that allegations of an 


Football 


■r.-tstaiaa 1 — 

National Football League Leaders 

S if®. AMERICAN COMFEACNCE NATH 


Basketball 


suuom aunaay m nearoy vai Baoia. .loraba in me giant siaiom m vai footman] arranged for another of- arrangement with the VS. indoor 
He can now set his sights on a Badia. docked 5_70 and 5^63. ^ ma boufe for him," .team at Cosford were “entirely un- 

record of ax ronsecunve cup vie- krizaj, second fastest m the first Connor was quoted as saying. “1 tree — testing did take place and 
tones, achieved by Inganar Stem- heat in 5170. dropped one pl^e ^ j ■ everyone we have the report.” 

mark of Sweden during the 1977-78 overall with a second run of 53.84. b 6 3 


National Basketball Association Standings 
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TEAM OFFENSE 


NATIONAL CONFERENCE 
TEAM OFFENSE 



Yards 

Rush 

Pass 


Yards 

Rash 

Pass 

Denver 

5040 

1698 

3342 

San Francisco 

5099 

1833 

3246 

Miami 

4782 

1542 

3240 

Washington 

4757 

1121 

2936 

Cincinnati 

4787 

1947 

2834 

St. Louts 

4553 

1613 

2940 

Raiders 

4775 

2025 

2750 

Dallas 

4406 

ISOS 

2898 

Houston 

4479 

1467 

2812 

New Orleans 

4051 

1845 

9406 

Cleveland 

4464 

1533 

2931 

Chicago 

4340 

1672 

2648 

ButtaiD 

4402 

1699 

2703 

Philadelphia 

4325 

1674 

2461 

Indiana nails 

4183 

1771 

2412 

Rams 

4195 

1902 

2293 

Son Diego 

4164 

1286 

2958 

Minnesota 

4068 

1574 

2514 

Seattle 

4071 

1738 

2333 

Green Bay 

3973 

1604 

2369 

Jets 

4042 

1525 

2517 

Giants 

3913 

1190 

2723 

New England 

3843 

1483 

2360 

Tampa Bav 

3779 

1106 

2473 

Pltisburgn 

3841 

1873 

1968 

Detroit 

3704 

1133 

2571 

-Kansas City 

3529 

7477 

2057 

Alton la 

3573 

1)49 

2423 


EASTERN CONFERENCE 
Atlantic Division 

W L P 

Boston 11 I J 

Philadelphia 8 B -5 

New York 8 14 J 

Washinotofl 6 14 J 


PCI. CB 

aoo — 


DelroH 

Atlanta 

Otlcoao 

MHwoukee 

Indiana 

Cleveland 


Ceatroi DIvltkM 
14 5 

14 8 

14 7 

12 I 
11 V 
a ii 


.737 — 

.no vi 

467 1 


ADO Jta 
550 3 Vj 


TEAM DEFENSE 


TEAM DEFENSE 


— ; Raiders 
.. • '.5: 21 : Cleveland 
_ Cincinnati 
' “ Indianapolis 

1- Seattle 

: _iir J* 1 * .. . 

. . ' 1T c . Denwer 

- ’ • Houston 

.■ . sl'F'.: Pltisbumh 

_ .... Buttftlo 

San Dleoo 

England 


Rush 

Pass 


Yards 

Rash 

Pass 


1389 

2287 

CM capo 

3722 

UN 

252* 

Dallas 

1267 

3477 

San Francisco 

3734 

1439 

2295 

Denver 

1346 

2569 

New Orleans 

3783 

1302 

2481 

Houston 

1635 

2410 

Minnesota 

4092 

1513 

2574 

Utah 

IKI 

2369 

Tampa Bay 

4764 

1*78 

2486 

5an AnlonJo 

153* 

)85l 

2*77 

Wastiinglan 

4182 

1409 

2773 

Sacramento 

2dT"Gidrus' 

*145 

162* 

2619 

'1 

1580 

2706 

Green Bay 


16*5 

2640 

LA Lakers 

1463 

2859 

Dallas 

4323 

1417 

2911 

Portland 

1692 

2635 

Rams 

4329 

1389 

2940 

Seattle 

18*6 

2502 

Detroit 

4655 

17*7 

2888 

Phoenix 

1640 

Z792 

Phlfodefnhto 

4794 

7508 

3194 

LA Clippers 

1856 

2741 

SL Louis 

4729 

1675 

3054 

Golden Stale 

2021 

2885 

Atlanta 

5)23 

330* 

2817 

TU 


WESTERN CONFERENCE 
Midwest Division 

W u PH. OB 
12 6 ur - 
12 7 A32 Yz 
i ii a sn ms 

11 S JSB 2 
lonto 9 9 500 3 

•onto 5 15 550 B 

"Pacific Division 


ID all | mark of Sweden during the 1977-78 overall with a second run of 53.84. 

— season. He can do it in Kranjska- Defending cup champion Piimin 

‘iatinn ^tandinoii gora, Yugoslavia, where a giant sla- Zurbriggen of Switzerland, dis- 

,iauoD ouftuurngb | 0 m and a slalom are scheduled for qualified for missing a gate in the 

Boston 23 m 27 26-122 Saturday and Sunday. second run, nonetheless bolds sec- 

^w^«27.A in «7.i73*5»;“^ “I frit I could win this founh race. place oimU widi 59 Mims. 
7-13 7.10 2 i. wiiiiams 7-n j-4 17. RaBaunds: Now I n sure I can win my fifth on Nieriich moved into third with 40. 
Boston 57 iMcHaie si. Washington 38 (aiuap- Saturday, because that's my birth- It was a bad day for the Swedes, 
SwtilSito^ftwS^rsi 30 ,DjQhnion 8,1 day” smd Tomba at the finish line, who are used to’strong showings 
in<jjt»» ‘ si 26 9 i5-?i Since he does not compete in ail here: Stenmarit, who had won five 

2 * “ 25 18—48 disciplines. Tomba does not thunk cup races at Madonna, dropped out 
ovu^ 3 W 2 *u!' Tteoaif’ mi*m 20 ^ he can win the overall cup crown. 10 seconds into the first beat. For- 
bomdi:iiKiianas2(stuKRiouicti i3). Atlanta “I might come in the top three mer world slalom chanqnon Jonas 
m (wtikins. Koncok in. Assist*: Indiana 24 ihough," he said. Nilsson did not start because of a 

(FiMinB ro. Atlanta 20 (Rjere«-i^ w g ul ^ added: “I don't know hip injury sustained in naming 
Cleveland 28 2 * 24 34-1M how I can keep up this pace. From Tuesday. And Lars-GOran Halvars- 


No Timetable in Offing 
For Baseball Expansion 


By Richard Justice sport is committed to adding teams 

»'*r Wiwr pj Service but there is no timetable. 

u/AcurwrTOM DocmKoii Ueberroth told the senators that 
, “Ba^ban „ considering a wide range 

of options, including interieague 


pealing statemmis be made last h ^ realignm^t and adeting 
week in Dallas, Tuesday told a 14- 


Q ow on, every rare will be tough — son lagged Iflth — 3.06 seconds be- member Senate task force interest- 
S£AU8SSS£R!S ru be UK hhKr&. UP. Rm^ uri) edbmeior league eepamion the 

141. Assist*: Dallas 20 (Aoulrre, Harper, , , ,v. 


INDIVIDUAL. 

Rwsliers 

Alt Yds AW LG TD 

Ejckersen. Rms-ind. 227 *77 *3 57 4 Whitt, Roms 


, Warner. Sea. 

• Razier. Hou. 

Allen. Raiders 
l, Mack. Ctev. 
Okorc. K.C. 
Bentlev# lnd. 
Jackson. PIN. 
Winder. Den. 

B. Jackson. Rakfrs 


825 4.1 57 6 MOYM. 1*0. 

817 U 41 1 RleSS.AU. 

644 3J 44 5 Crate, S.F. 

643 3.9 22 5 H.Walker, Dali. 


43 3 MltchelL StJ- 
17 5 Anderson. CM. 
» 1 D. Nelson. Mbm. 
19 5 Ferreti, SU_ 

91 4 Rosers. Wash. 


Kosar. Ciev. 
Marino. Mk>. 
i#- tf ICelly# BwH. 

Wilson. Raiders 
ifi ' El wav. Den. 

-fT O'Brien. Jets 

.* Krles. Sea. 

Kenney, K.C 
L ' Esteson, Cln. 

Fouls, SJ3. 


Quaiierfaecks « 

AN Cam Yds TD tat 
321 199 249B 19 7 Montana. SJ=. 
357 228 2409 22 10 Laitxw. SU- 
349 217 2519 18 8 McMahon. CM. 
204 116 1661 11 7 DeBera, T.B. 

359 199 2863 18 11 Simms. Giant* 
310 W0 2210 U 8 Heoert, N.O. 

236 144 1715 19 15 W. Wilson. Minn. 
199 JOS 1515 11 9 CumWiwham, Ph 


INDIVIDUAL 

Rather* 

Alt YdsAVp LGTD 
277 1213 4 A 58 10 

212 845 *0 38 4 

178 7*7 44 44 2 

787 &*> IB 25 S 

161 646 4R 60 4 

158 589 37 42 2 

125 577 AM 38 3 

u 106 528 5R 72 2 

113 512 45 35 7 

137 503 32 29 S 

Quarterbacks 

AN Cam YdsTD let 
389 260 3947 29 13 
380 225 2840 2D 10 


Coleman 7-10 8-n 22. Gmlnskl 5-15 9-10 19i 
Brickowskl 9-18 11-12 29. Dawkins 615 6-6 11 


1 ” Blackman 4). Cleveland 22 (Ke. Johnson 6). 

*■”?*” CMcaao 24 29 28 34 8-121 

’ -S ‘ DetrpU 31 28 23 J1 12-127 

■*? ' LOimbeer 11-20 44 29. Oanfley *4 19-1927; 

J 5 .^. J* -Jordan 1i06 U-1638. paxson 11-1846022. Re- 
„ ommos: Chicopo so tOokley 17), Detroit 63 

i (AtotwrnH), Assists: CMcobo 26 (Jordan 12), 

M it* Detroll 26 (Dantlev 71. 

” f 1 Phoenix 27 27 24 19— 97 

« TS ii* »-*- Lakers ® 33 27 26-122 

.i VCT 7* Scan 1MJ 4-5 31. Gewon 9-1S 4-4 22; Nance 
is Ami id 13-19 1-227, Edward* 7-13 1-4 15. Humphries 7-9 

SULT5 M 15. ReDoends; Phoenix 42 (Eduords 91. Los 

28 so 21 26— 98 Anoeles 59 (Green 14). Assists; Phoenix 25 
32 19 33 30—184 IHomacek 8). Los Anpeies 33 (EoJohnson, 
nskl 5-15 9-10 19; Scott *). 

urklns 615 64 18. ■-*- Clippers 26 28 29 25—118 


'Enlarger’ Makes a Farewell Swing 


Rebounds: Son Antonio 65 {BrlCkOwskl 15). Socramente 


38 88 34 36-128 


New Jersey 5* t Conways 13). Assists: San Thorne 14-19 « 31.' Then* 16197427: Dol*ev 


Antonio 19 (Robertson 8), New Jersey 18 7-I0693L8eiUamlnM3Ml9.WOodsan8-l52U 


(Bosley 5). 

Mil wanker M 27 26 26-101 mnnloM 

New York 27 35 1* 32— 98 23 (Drew 

Pressev 6129-10 25, Brewer 9-182-520: Jock- Settle 
SMI 7-13 611 22, Cartwrlshl 7-11 5^ 19. R»- Pwilond 
bomds: Milwaukee 47 IBreuer 14). New York Kersey 


19. Rebounds: Los Anpeies 47 (Caw 1 1 l.5ocro- 
MffR 26—101 menioiO (Thompson 13). Assists; LosAnoetos 
27 35 14 22— 98 2* (Drew 7). Sacramento *0 (Thaus 13). 
9-182420; Jack- Seattle 30 21 M K-1D9 

7-U 56 19. R6 Portland 22 42 26 38—128 

er 141. New York Kersey 1615 64 24, Drexier 616 5-9 23; 


New York Timex Service 

NEW YORK — Maurice Lucas is one of thefew 
survivors of an era when teams often traveled by 
bus and players were surprised when their pay- 
checks cleared the bank. Such was life in the 
American Basketball Association, a league whose 
existence seems as ancient to today’s youngest 
players as the hippie movement of the l$60s. 

“When you say you played in the ABA, some of 
these kids look at you like you should be on 
Medicare," said Lucas, who will be 36 early next 
year. This season, the average age for players is 27. 


55 (Walker ID). Auictt: Milwaukee 28 IPrw- McDaniel 619 4-4 21 Ellis VHU I 1-2 21. Re- 


sey 13). New Yortc 28 (Jackson ID). 


CvmMnvtam. pwl 


365 204 2881 U 15 Setiroeder, wash. 
327 184 226D 10 12 D.Whlle. OolL 


1 Receivers 

. NO Yd* A** UDTD 

Taw. Jets 55 773 1 4.1 M 4 

Leiroent. Sea. 49 * * \ 

■ :• 'Burkett, Buff. 49 484 UB 47 4 

’J, -=•! 'Reed, ButL 48 ^ ® * 

f Byner, Ciev. 47 512 1M 37 1 

£ r, Scarina (Touchdown*! 

p V TD RtNh Roc Rtd P» 

Mentor. Jets 10 S S S 

ii-;:i Riddlcx, Buff. « | J ® “ 

Warner. Sea * 4 2 “ ™ 

• , v eentiev, mi 7 s * J ® 

Byner, Oev. 7 4 1 0 42 

:. scortna (tadUae) 

il PAT FG LGPtS 


58 4 j. Smith. Sl.L. 
55 7 Cra to, S.F. 

47 4 Klee, S.F. 

40 4 RWalker. Dali. 
37 1 Mandlev, Dot. 


CM. 210 125 1639 12 8 

B. 275 1S9 187) 14 7 

int* 217 122 1731 13 9 

1. 255 141 1875 14 8 

Minn. 210 110 1735 13 10 

rv PWL 354 1*8 2329 19 II 

wash. 212 101 1521 12 7 

OIL 362 215 2617 12 17 

Receivers 

NO Yds AVO LG TO 
.L_ 75 941 728 31 4 

62 <58 74 35 1 

58 930 164) 57 IB 
3011. 51 611 124) 44 T 

let. 50 632 116 41 6 

Scortna [Touchdowns) 

TO Rash Rec Ret Pt* 


bounds: Seattle 54 (McDaniel Polvnlce 8). 
Portland 59 (Kersey 12). Assists: Seattle 22 
(McMillan 71. Portland 29 (Porter 12). 


Only four current players remain from the de- 
met league, which was merged into the National 


European Soccer U.S. College Results 

■ '• ~ EAST 

Hmu American U. 78. Georoe WusMmjtnr 

yuartenmal Draw GanMM St. 91, Rochester Tech 71 


Wednesday^ draw tor toe aeoiTerflnai* of 
the European club soccer tournaments l first 
lea Men* 2, 1981, return In March 16): . 


CHAMPIONS CUP 
Bayern Munich vs. Real Madrid 
Bordeaux vs. Eindhoven 
Sfeaua Bucharest vs. Gtawow Ranaers 
Bentlco vs. AndwiecM 


0 60 Rice, S.F. 

0 50 WMte. Rams 
0 48 Quick. Phil. 

0 *2 Bavaro. Giants 
0 42 Carter, Minn. 


F Breeen. Cln. 

9 Zendelas, Hou. 
1 » :• Btasuccl. intL 
Karlto. Den. 

; ^ 1 Ba fir. Raiders 


20-22 22-27 46 86 Andersen, KLO. 
26-37 1624 52 83 Lansfard. Rams 


1619 21-24 58 82 Butler. Chi. 
32-32 15-21 51 17 Ruwk. DalL 
2526 17-25 47 76 Worsehlnn. S.F. 


^ ‘L-JMoIslelenlco, SJ>- 
,|» Newsome, Pitt. 
i ' Fulhaae. Gin. 
Comorilto, N.E. 
Valiev. Raiders 


James. S-D. 
Edmonds. Sea 
TownselL Jets 
McNeil, Ciev. 
Martin. Cln. 


Punters 

NO Yds LG AN 

j>. 52 2243 57 43.1 Donnelly, ail 

56 2351 57 4241 Arnold. Del. 

44 lid S8 ill Londeia. Giants 
i. 52 2148 73 41J Hansen. rUX 

i 46 1884 63 414 1 Cox, Wash. 

Punt Returners r 

NO Yds AN LG TD 

27 357 13Jt 81 * Gray. MO. 

18 213 HE 4fl 0 Lewis. Minn. 

26 288 IL? 91 1 SDtohemc. SM- 

29 315 1M 40 0 Mnndley. Del. 

MCKInnan, ChL 


Bostic. HOU 
Kelso. Butt 
Wright, Cte 
Brvant, Hou 
Woodruff. Pl» 


26 288 IL? 91 
29 315 109 40 

M 257 JOS 21 
Interceptions 

eo Yds to 
6 -14 7 

S 23 12 
4 152 48 

4 75 29 

4 66 33 

Socks 


Wilburn. Wash 
Klnand. NY 
Griffin. Del 
warmer. NO 
Re.Su Hon, HO 


Scerlna (KlddM) 

PAT FG LGPts 
j 26J9 22J0 57 « 

ms 33-3S 17-20 48 84 

25-27 17-34 52 74 

21-21 17-20 49 72 

F. 33-34 13-17 45 73 

pan ten 

NO Yds LG AN 
50 2241 V2 449 
40 1769 60 449 

tto 56 2412 64 43.1 

44 1805 60 419 

55 2255 77 419 

Punt Returners 

NO Yds AN LG TD 

79 90S IA1 80 D 

19 263 139 78 1 

i 37 466 129 76 1 

17 209 129 54 0 

; L 35 394 119 M 2 

Intereebtiem 

na yds Ifl td 

„ 7 35 22 0 

5 163 70 1 

5 1 23 29 0 

5 70 35 0 

, 5 68 26 0 


CUP WINNERS' CUP 
Mechelen vs. Dynamo Minsk 
a Iolanta vs. Sparling Lisbon 
Young Bow Bern vs. A lax 
Marseille vs. Rovanleml 


EAST 

American U. 7& Georoe Washington 63 
Geneseo St. 91, Rochester Tech 71 
NYU 91, Yeshiva 43 

SOUTH 

F tor Ido Tech 87. Flogler 75 
OM Dominion B3, Long island U. 68 
Southern MlssissiPO) 88, Clemson 85 
Va. Common wuoiih 74, Tenn.-Chattanooaa 69 
wake Forest 89. Campbell 63 
MIDWEST 

Bail St. 61, Siena Heights 42 
Indiana 103. Eastern Kentucky 75 
Kenyan 76. Hiram 62 


funct league, which was merged into the National 
Basketball Association in 1976. Lucas, Caldwell 
Jones, Moses Malone and Artis Gilmore are sur- 
viving dinosaurs from that fraternity. Next season, 
there will be at least one fewer among them. 

Lucas says the 1986-87 season, his 14th as a pro, 


will be his last He says he came to that conclusion 
after enduring another uncertain offseason, one in 
which he was waived by Seattle and remained un- 
signed until he joined Portland just after training 
camp began. It is, in a sense, a reunion for Lucas, 
who helped lead the Trail Blazers to the champion- 
ship in 1978. AD told, he has played for eight teams, 
including St Louis and Kentucky of the ABA. 

“f just don’t want to do this anymore.” he said. 
“I didn't like not knowing where I'd be playing. 
Plus, I wanted to go out my way." 

At a time when “farewell tours” have become 
the vogue, Lucas isn't expecting much in terms of 
glowing testimonials and gifts on his last go-round. 
As an enforcer, he never endeared himself to 
opposing players and fans. In fact, Lucas says he's 
probably in for a lot of “letter bombs, knives and 
rocks" as he makes his final appearances. 

“I was a rotten dude," he said. 


IV 


• M ^ 
% 

%jk 


Transition 


UEFA CUP 
Eaoonol vs. Vitkov Ice 
Fonotti incites vs. Bruges 
Bover Leverkusen vs. Barcelona 
verona vs. werder Bremen 


INI CHAMPIONSHIP QUALIFIERS 
Group 4 

Turkey 3. Yugoslavia 3 
Float paints: Englond 11. Yugoslavia 8. 
Northern Ireland 3, Turkey 2 
Group 5 
Greece B. Nsfaertonas 3 
Float paints: Netnartanos 14; Greece 9; 
Hunoerv. PvtanS 8; Cyprus 1 


BASEBALL 
American League 

CLEVELAND— Assigned Darrel Akert elds 
and Dan Gordon, pitchers, la Colorado 
Sorinss of 'he Pacific Coast League. 

KANSAS CITY— Released Lonnie Smith, 
outfielder. 

MINNESOTA— Named Duane Gustavsan 
manager at 111 Orlando affiliate in Ihe F tori do 
Slate League. 

SEATTLE— Named Ross Grimsiev raving 
pitching coach. 



Ueberroth made no promises about 
when franchises would be awarded 
or even when a decision on adding 
teams might be made.- • - - 

Ueberootb said, “We ialked about 
all kinds of scenarios, but. . . there 
is no timetable. Really, the only dif- 
ference from a year ago is that baser 
ball is now talking how and when 
and not whether or not we should 
have expansion. Not one owner has 
said he’s against expansion." 

Ueberroth backed off statements 
made at the winter meetings that 
expansion is a secondary issue until 
negotiation of new television and 
labor contracts, both of which ex- 
pire after the 1989 season. Instead, 
he said that those issues would have 
no impact on expansion and that 
baseball would add teams as candi- 
date cities meet criteria established 
three years ago. 

Until last week, Ueberroth con- 
sistently had challenged teams to 
meet the criteria — a baseball-only 
stadium and local ownership are the 
top two guidelines — before even 
asking about expansion. He re- 
turned to that argument Tuesday, 
saying, “Everything else is a non- 






The senators asked Ueberroth to 
push baseball's 26 owners for a 
timetable, and Ueberroth said can- 
didate cities should meet the crite- 
ria, then push for a timetable. 

“We’re going to be flexible on 
them.” Ueberroth said, “but 


they’re our guidelines. When you 
see four or five cities meeting the 


J.C Antown/SMitarfrUntad Rre» taen*rtic»d 

Maurice Lucas, self -described "‘rotten dude,” finds ways to cover the ball and his man. 


see four or five cities meeting the 
guidelines, you'll see expansion." 

Said Senator Lawton Chiles, the 
Florida Democrat: “Many of us 
were disappointed he didn't give us 
a definite date.... We tried to 
make it clear that if there were a 
date, he'd find cities would be 
fighting to meet the criteria.” 


World Cup Skiing 


Smith. Butt 
Tlppull, NE 
f. young. Sea 
j. Green- Sea 
Townsend- Raktere 


119 «mito. Phi 
119 Dofetnan. Minn 
99 Tovlor, Giants 
7J E.L- Jonas. Dal 


MEN'S SLALOM 

(Al Madonna 01 CamotoUo, Italy) 
i. Alberta Tomba, nalv. 51A7-HJ9— 1 : 43.97 
l Rudolf Nieriich, Austria. S2JW5241— 
7 ; 4531 

3. Baton Kraal. Yugoslavia. 51.708184— 
1:4554 


Notional League 

CHICAGO— Stoned Vance Low, JnfMder. 

LOS ANGELES— Signed Mike Davis, out- 
fielder. to a two-year contract. 

PITTSBURGH— Named Jay Ward manag- 
er of Salem of Ihe Carolina League. 

ST. LOUIS— Announced tool Jim Tourney. 
assistant to Hie general manager, will retire at 
toe end at the year but continue as a consonant. 

SAN FRANCISCO— Extended the conirad 
al Rick Reuschel, Pilcher, through the 1989 
season. 

. BASKETBALL 
National Basket DoH Atsodatkm 

LEAGUE— Fined Islah Thomas of Detroit 
S3900 and Patrick E wing ond Sidney Green of 


ESCORT S & GUIDES 1 INTERNATIONAL CLASSIFIED L ^corts a guides 


INTERNATIONAL 

ESCORT 


(Continued from Back Page) 


ESCORT SBIV1CE • 


TOKYO FAST CLASS BCORT l 
GUIDE SERVICE Tefc 3S1 23 78. 


Head afS*Mn*New Yort 
330 W. 56* Si v N.Y.C. 10019 USA 


ESCORTS & GUIDES j ESCORTS & GUIDES | ESCORTS & GUIDES 


LOfffipN JOY ESCORT 5HVKS. 
Td: 01-373-8849. 


«. Armfn Brimer. wesf Germany, 5271- (MW York ^ ujxkl recpecttvelv. lor 


is Cater. Dot 


gj 5107—1:45.78 
15 i Carla G 


Hockey 


°7 — 1 ■45.<b i.u., their roles In on altercation during a game 

i carlo Jieme. itolv. 52JIM492 -! -*kH 9am an . Fined Wilifam Bedford. Ralph Low- 
6, Christian Ortairakv, Austria. 5138- ^ p,*, Moore. Chuc* NevfH. Demis Ro<toian 

M— 1:4652 „ and John Srtley *500 each tor leavlno toe 

l' Stangasslnoor. Auslrla, S2JS- Delro(t twnch ^ing the Incident. 

- rmtvn ATLANTA— Traded toe right* to Ken Bar. 


212-765-7896 

212-765-7754 


MAJOR CREPT CAROS AND 
CHECKS ACCS>Ta 


LONDON j 

KENSINGTON , 

BCORT SERVICE — 1 

10 S rNSINGTON CHWtCH ST W3 
,U 7 Hj 937 0136 OR 937 91&3 | 

All major credit cxrd* txxxptod. . 


* ZURICH * CAROLINE 

ESCORT SaVKX. 01 / 252 61 74! 


ROME CLUB EUROPE BCORT & U3NWN IBI^NDjC escort i«r«e. 
Gwde Service. Tefc 06/5B9 2606 or Ttt London 581 2460. 


589 1146 (from 4 pm to 9 JO pm) 
AMSTERDAM BERNADETTE Male 


GENEVA DANY ESCORT S8tVKE. 

Tefc 022>'35 68 73 


CHELSEA ESCORT SERVICE. 

51 Beauchamp Place, London SW3. 
TeL 01 584 6513/2749 (4-12 pm) 


and Female Escort Service. Tel: K820- PRAMCHJItT NUMjBK ONE bccrl 
327799 or (0) 20342833. SefvicB.TA069/M4875Qr844a76. 


* AMSTERDAM * YENTL BCORT «BTMAN LADY Mdhfcngual Escort 
and GiPdeServict (0)20 - 657701. AB I Sennce. London 589 549r 


and Guide Service, p) 20 ■ 657701 . AB 
mdev oredil cards aoceptod. 


NHL Standings 


Winn loefl 
Vancouver 
La* Angeles 


«««■»- ATLANTA— Traded the righto to K 

A Hubert srrotz, Auaina. 5U7-A37 low , | 0r wO r dl m Gafdew Stole tor Chris Wash- 

. ... ,,, Frank WOredL West Germany. 5271- ‘‘‘SoLD^Swl^Ctorlmed Tony MlMIft 

S m2 114 54.12—1:46 93 -i.inrtnn « ouaoj, on waivers tram New York. 

24 !” 3 * HL LarvGoren HcHvarsstm. Sweden. 533*- E vaaic— Raacrtvaiwt Ti*ai 


-NY Islanders 
now Jer se y 
Philadelphia 
Pittsburgh 
Washington 
-NY Rangers 


Wales conference 
P atrick OfvttWt _ 

99 L T Pts GF GA Vancouver 
dere 78 9 2 38 124 « Horriord 

~v 13 11 4 34 99 w Woodley ■ 

*jo 13 13 5 31 1D2 HI bveh (7).Sh 


n 7 20 4 18 713 752 

11. F tor Ion 

TUESDAYS RESULTS SL79 — 1 :v7.43i 


10. uirv«™> m-m—m nEw YORK— Reactivated Trent Tucker. 

mo— l:474U _ guard. Irom the Iniured list. Place Chris 

11. F tor ton B«*. West Germany. 5294- M£NMlv . 


1 0 0 — J 

1 1 8-2 


Woodley (2). Ui Blanc (3): Eveww U). BO- si8S-l 54793 


SL7S— 7.-4791 and Greao BertodUL YugotJB- 
vto. 52.12-5531—1:4793 
13. Finn Christian Jagge. Norway, 5398- 


McNealv. torword. on waivers. 

FOOTBALL 

Nat tonal Peatoan League 

MIAMI— Released Von Tiffin, o locate Icier. 


AMBIANCE 

ESCORT SSWICE OF NEW YORK 

212 - 496-1742 

MAJOR CREDIT CARDS ACCSTS) 


AR1STOCATS 

London Escort Service 

128 Wigmote a^loncfen W.l 
All moor G«Sl Cards Accepted 
iS- 43? 4 7 41 Vti 
12 noon - Rtdmght 


GENEVA *DESIRS* 

ESCORT SBtVKE. 022/21 99 At 


AMSTRDAM 2000 


D'DQRF-KOBN-ESSEN-ZUBUCH 
+ area Travel & Escort service. 
Ciedt Ords. TA {02111 34 00 84. 

**• ZURICH *** ROMANA. Ex- 
dusivfc Escort Service. MuMnouat 
Tefc 01 i 25 0692. 


LONDON 

Tefc 01 2' 


RENTAL Escort service. 
1442 or 0836 630690. 




BCORT SERVICE [0) 20-911030 MADRID IMPACT 


Montreal 
Bod on 
Hartford 
:> But tola 
l 2 Guebec 



i nth «»* ® 

wion 13 15 2 “ 

mgers 70 76 4 34 1 

Adams Division 

Ml >* 7 l £ J 

18 11 3 1 

rtf 12 « * , 

, 11 14 5 27 I 

u 12 14 2 26 ' 

CAMPBELL CONFERENCE 
Norris Division 


hJrfi(7t Shot* oa goal: Vancouver (onLUit)8- ^ Tetsuva Okabe, Japon. S163-S495- fte-Fgnod Fred Banks, wlderecelver. Placed 

uv 1 '■ a .lui itiL'LJU . __ riAfn ninr-VuNiml infahi rtn InliTMiTinanifl 


LONDON 


LONDON 

BB£RAVIA 


ZURICH SUSAN 

BCORT SERVICE. 01/44 24 77 


LONDON BCORT SERVICE. Tefc 937 
6574. 


29 109 U7 844_2S; HoiTfbnf (onCaurtOff) 7M3-M— X 1: 4 M g 


28 105 97 

24 770 177 


45 127 96 

39 122 HI 


97 1 • 2-3 is. C 

77 3 1 1—5 1:484)7 

Court nail 2 (17). Ihnocok (4). Frv W ««. 

?? Otervk I72J; Hunter (11). Christian 1141. 

” Gartner (181. Shat* an goal: Washtoiiton *«« A 


IS. Christian Goldet. France, 54J44LS7— 


M “ Bester) 6-9-t#— Ml Toronto (on PeOtors) 13- 


27 104 1W 
26 105 112 


«*-*■ , , v-S 

pnmxtetpttlo 2 8 8-2 

'oSwi (6). Meftonw IB). Hu"**" OJ* 


Glenn BiockwDod,sofety,0n Mured reserve. 

PHILADELPHIA— Stoned Mlk* Kelley, el. 
len&ive Unomarv. 

HOCKEY 

uuM nvsDALL STANDINGS Nattonel Hockey League 

, (LV. RANGERS— Recoiled 1 Norm Atochw, 

’■ SwJtjertond. 59 deton semoru trijm Cotorada o4 the Inter no- 

z Plrmto inttn 'JmttienaM. st )MWW1 Hocl;B¥ 

3. Rudolt Nto rilch. A u&!rla. 40 VANCOUVE R— Rocoltod Jim Sotdtok.tor- 

a Rob Bova ConoctaJ* word, from Fredericton of me American 

5. Joel 77 Hockey League, and Dan Woodley, center. 

*■ D ?^ 1 , ^2^^^^fwdrndL from FWM IrttomolUmol Hockey 

7. MldWri Molfr I Wv. mu Frank WOrndL ^ 


13 12 4 30 111 97 ^^angoal: 


porhnan Escort Agency 

67 OxHem Street, 
leaden WI 

Tel: 486 3724 er 486 1153 
All major credit cards accepted 


Escort Service. 
TeL 736 S877. 


LONDON BCORT 

Tefc 935 5339. 


" :r 

T:S717T:!?^»?.\ gtL ^ iTfag>5 


+ * * * * +OFWPVA RRT **TOireo 5864674** Top Twefr ZURIOI MMBW» BCORT Servra. 
******WaHtVA Hil ty Guide Aaencv. Td: 01 / 242 36 52. 


MAYFAIR CLUB 


ESCORT SERVICE 022/21 03 40 j SOPHE FRENCH SKAMNG Escort GENEVA ROYAL BCORT Semen. 


Service. Tefc London 581 4)47. 


Tefc 022.' B12 772. 


ESCORT SHV1CE Eraai 5pai 
QTTEBDAM 101 10-4254155 


CAPRICE-NY 


ROTTEBDAM 10) 1 
THE HAGUE (OJ 71 


m-M 79 96 


* GBMEVA GINGBL'S * 1 SOTiSH»£fi2 ^ <i«8B ^ 

BCORT SBtVKE 022/ 34 41 86 T«YO OOUSME ESCORT Smwre mJME^n^^dSeart 


^Toronto 

! Minnesota 
‘Sf. Louis 
' Chicago 


38 J2 % t°» Hitfiom '«■«•-» 

» 103 123 i 1 7 0-2 


26 103 123 ■ - 

26 181 104 SL Louie 
24 106 >34 N-T- 


Edmonton 

Calgary, 


11 17 3 24 106 134 Tur XlV(k Raglan 15)7 

“»T T S S B 


1 Metoche) 7- west Germany. 26 

I) 1M-IQ-28. 9. Marlw* wasmeier, wjsi Ge raronr . 24 

■ i i o-2 10. Haw Pieren, Swltwrtohdi Janos NH9- 

2 0 8 0-2 son. Sweden; Balan KrfcoL Yiioastovlo. and 

akflta 2 (16). Carlo Gerosa. )taW. ^ 

«) 5444-22; |A ingemar Stmmart Sweden, and Gun- 

ther Mader. Austria » 


League. Sent Jeff floftf feek and David Bruce, 
torwards. to FredertoloA. 

COLLEGE 

gustAVUS ADOLPHUS— Announced the 
retirement of Demis BoarvA football coach. 

NORTH ALABAMA — Named Bobby WqL 
tote too tool i coach. 


BCORT SraVK^jN NW YORK 

TBti 212-737 3291. 


***** MADRID 

Gfcxnour Escort Setvict Tefc 2S? 90 02. 



LONDON 6 HEATHROW Eicon Set 
wee. Credit cord* 749 3062 


* * ZURICH 558720 *» 


GBMEVA ESCORT 

SaiVICE Til-. 46 11 58 


LONDON BABBIS Ftw* ««*ir6 «« b 

nrnrt service. London 235 (H92 I cort Service 212-996-255?. Cards. 


escort icrvKe, London 235 0992 cort Service 212-996- 2557. Cards. 

HAMBURG - ROYAL BOOST SeT 
wee. Tel MO'SSfrlAS. 

LONDON HEATHROW. Marlene fo- HEATHROW * LONDON .(OK WJMCH « * BCWT 

can seiwce. Tefc 3867671. Escort Swwce.OedHCcsds: 749 7*92 and Gisde Sennca-Tefc 089.’9)2314 
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ART BUCHWALD 


The Plowshare Treaty 



W ASHINGTON — Ronald 
the Lionheaned and Mikhail 
the Magnificent met on the top of 
the mountain in a heavily guarded 
white tent 

“I am here," said Mikhail, “to 
turn my medium-sized swords into 
medium-sized plowshares." 

Ronald the Lionhearted said, 
“We are wiling 
to turn our me- 
dium-sized 
swords into 
plowshares also. 

But how do we 
know you won’t 
cheat on us?" 

“Cheating is 
foreign to us," 

Mikhail assured 
Ronald. „ , 

“I cannot take BuchwaW 
your word for it, because every 
time we agree to turn our swords 
into plowshares you turn your 
plowshares into long-range offen- 
sive weapons." 

Mikhail the Magnificent said, 
“And what about your multi-head- 
ed spears that can be hurled over 
the walls of our forts?” 

“The spears are defensive weap- 
ons, and once we perfect them we 
will share them with you,** Ronald 
replied. 

“I am not a fool," Mikhail de- 
clared. “You can have peace or 
spears, but you can't have both.” 

□ 

Ronald said, “Which brings me 
to another subject If we turn our 
medium swords into plowshares, 
we insist that you reduce your con- 
ventional cavalry by half.” 

Mikhail replied, “Everything can 
be put on the table, but we will not- 
give up the cavalry until we are 
certain your plowshares are not 
aimed at us." 

Ronald the Lionhearted gritted 
his teeth, “I will open my plow- 


share sites to verification only if 
you do the same." 

Mikhail the Magnificent was 
skeptical. “How can we be assured 
you don't want to sneak in on a 
Trojan horse?" 

Ronald laughed, “We have no 
intention of attacking you, Mik- 
hail. Our only desire is to force you 
to stop stockpiling swords" 

“What do you have to fear? We 
both have enough long-range 
swords to cut up every man, wom- 
an and child in the countryside," 
said Mikhail. “The only reason we 
have swords is to deter aggression.” 

O 


Ronald the Lionhearted then 
spoke. “I would like to know what 
we plan to do with all the plow- 
shares that are going to be made 
from the swords we destroy.” 

“Can't we sell them to the client 
states we support?" Mikhail sug- 
gested. 

“No, because if we sell them 
plowshares they will only turn 
them back into swords," Ronald 
said. 

“You could take all the plow- 
shares and dump them into the 
sea." 

Ronald agreed, “We will only do 
this if your soldiers get out of Mac- 
edonia." 

Mikhail said angrily, “We will 
□ever withdraw from Macedonia 
until your fighters leave the desert 
ofZin." 

Ronald said “If we turn our 
swords into plowshares, will you 
free the captured slaves you are 
holding in your dungeons back 
home?" 

Mikhail replied, “They’re my 
captured slaves and 1 can do any- 
thing I want with them. What right 
do you have to tell me who I can 
chain up in my stockades? If you 
must know, the only people I have 
enslaved are those with the skills to 
make swords into plowshares." 


Letters on Convict Ship Sold 

77ie Associated Press 

LONDON — A collection of 17 
letters, most of them written by a 
sailor aboard the Sirius, the first 
ship of convicts sent from Britain 
to Australia in 1788, was auctioned 
for £105,600 (about SI 93.250) 
Tuesday. They were bought by the 
Mitchell Library. the state library 
of New South Wales, Sotheby’s 
said. 


Ronald lowered his voice, 
“Don't gel mad. I'm just making 
suggestions. Lei's get back to disar- 
mament. If you agree to eliminate 
your medium-sized swords, sign 
this Daper.” 

Mikhail said suspiciously, “Why 
.are you so anxious to conclude a 
treaty?" 

Ronald replied, “I knew Errol 
Flynn and I know what medium- 
sized swords can do to human be- 
ings.” 


The Mysteries of 'lightning Calculators’ 


By Michael Kern an 

Washington Post Senior 

W ASHINGTON — Regal in 
her sari. Shakuntala Devi 
stood before an audience at 
George Washington University, 
her hands clasped like a singer’s. 
The music that came out. howev- 
er, was numbers. 

The cube of 121? "One seven 
seven one five six one,” she re- 
plied instantly. 

Someone asked if she could 
handle decimals and wanted her 
to find the cube root of 
12812.904. That, she said without 
hesitation, is the third power of 
23.4. 

But this was child's play for the 
plump, 50ish Devi, one of the 
world's most celebrated calculat- 
ing prodigies. She made the Guin- 
ness Book of Records a few years 
ago by multiplying two 1 3-digit 
□umbers in 28 seconds. 

Everyone is fascinated by 
“lightning calculators," “human 
computers" and idiots savants — 
who, at an age when most chil- 
dren are barely aware they’re 
alive, can do astonishing, almost 
miraculous things in one field but 
who remain ordinary, or even 
subnormal, in everything else. 

Many of them turn up in music 
and math (also chess), disciplines 
that resemble each other in their 
architectural qualities. 

The musicians are the most 
famous: little Mozart composing 
symphonies in the attic in his pa- 
jamas; Menuhin and Chopin giv- 
ing concerts in knee pants. Much 
carer are the prodigy artists like 
Nadia, an autistic girl wtao at kin- 
dergarten age was drawing with 
the sophisticated skill of a gradu- 
ate art student 

The gift seems lo appear earli- 
est in the math prodigies, often 
before they have any inkling that 
there is such a thing as mathemat- 
ics. 

For all the fascination of the 
phenomenon, remarkably little 
has been written on it The Insti- 
tute of Noetic Sciences held a 
two-day conference here recendy 
on “The Greater Self: New Fron- 
tiers in Exceptional Abilities Re- 
search.” The nonprofit institute 
was founded 14 years ago by the 
asuonaut Edgar Mitchell to ex- 
plore the nature of consciousness 
and the innumerable, subtle con- 



just pop up in their heads? What 
about the retarded ones, such as 
the mental hospital inmate in Uti- 
ca. New York, who could instant- 
ly give days of the week for any 
date but not much dse? 

Smith has a fascinating answer. 
Mavbe this extraordinary ability 
is like language. All of us, even the 
near-illiterate, have unconscious- 
ly absorbed an amazingly com- 
plex set of rules in speaking our 
native tongues. The subtleties of 
grammar lake years to master in a 
second language, yet children 
weave their way through these nu- 
ances without a though L 

Smith suggests that our uncon- 
scious facility with language is re- 
lated to the math prodigy’s fadli- 
iy with numbers, for numbers are 


like a language which is the prodi- 
gy's native tongue but is far 


John ftx* far The Wtehngton FOB 


nections between mind and body. 

One feature or the conference 
was a demonstration by Hans 
Eberstark, an engaging genius 
who has memorized pi to 11,944 
places and speaks at least two 
dozen languages. 

He had the audience call out 50 
digits, which were copied on a 
screen behind him. When he recit- 
ed them, going slowly and me- 
thodically. he left out a chunk of 
10 but soon recovered and got 
them right- It was clear he was 
using a memory system, and later 
be explained that he translates 
each digit into a sound, then 
works these homemade syllables 
into a private jargon. 

He was introduced by his 
friend Steven B. Smith, himself a 
□umbers whiz, who has written 
probably the best book ever on 
“The Great Mental Calculators," 
published in 1983. 

Can these dazzling gifts be re- 
duced to merely a matter of meth- 
od and technique? Many of the 
famous calculators in Smith's 
book were illiterate and knew 
nothing about arithmetic. Some 
learned to multiply by arranging 
pebbles in rectangles- And when 
you consider the speed — Willem 


Klein of Holland extracted the 
73d root of a 500-digit number in 
under three minutes — it’s hard to 
believe there is time for any tech- 
nique. 

And what about those people 
who can tell you the day of the 
week for any date within thou- 
sands of years, yet who spend 
their lives in mental institutions, 
diagnosed as retarded, and 
couldn't possibly have memorized 
a formula? 

Numbers prodigies coyer a vast 
panorama of talent, ranging from 
John and Michael, the muon- tele- 
vised twins with IQs of 60 who 
could quote prime numbers 20 
digits long, lo the mathematicians 
John von Neumann and Karl 
Gauss, the scientist Andre Am- 
pere and Alexander Aiiken, lin- 
guist. composer, violinist, poet 
and an instant calculator of the 
first order. 

And nearly all of these people 
do have methods, though some 
wouldn't use the word. Rather, 
they would say they are in love 
with numbers, they play with 
them day and night,' they delight 
in the myriad ways numbers re- 
late to each other, create harmo- 
nies in the mind. 


Many calculators, as part of 
their constant fooling around 
with numbers, habitually factor 
any large figure they see. Thus, at 
a moment's notice they can dis- 
mantle a number like a toy, into 
more workable bits. Some memo- 
rize the multiplication tables up 
to 100 and beyond. A few memo- 
rize logarithm tables. 

Doubtless all calculators who 
are conscious or how they operate 
use shortcuts familiar to the rest 
of us but perhaps more boldly — 
and quickly. Aitken was asked 
once by his children to multiply 
123456789 by 987654321. 

“I saw in a flash that 987654321 
by 81 equals 80,000.000,001, and 
so I multiplied 123456789 by this, 
a simple matter, and divided the 
answer by 81," he said. 

The answer was 12193263 1 1 12- 
635269. He had it in about 30 
seconds. 

There are aO sons of tricks. 
Cube roots are a favorite with 
performing calculators because, 
Smith writes, they're easier, 
"since the last digit of the power 
unambiguously determines the 
last digit of the root.” 

But what about those, the ones 
like Devi, who say the answers 


for the, 
rest of us a second language. 

That’s still not enough to ex- 
plain all the strange and beautiful 
things that go on in the minds of 
mathematical prodigies. 

These are special people, set 
apart in ways we don’t always 
notice. Their lives are different, 
too. Devi was bom when her fa- 
ther was 61 and her mother 15. At 
3, she began touring with her fa- 
ther's magic show, a spinoff from 
the circus. , 

When he was sick she would do 
his card tricks, but instead! of pre- 
arranging and false-shuffling, she 
would memorize all 52 cards in 
order. At age 5 she watched her 
unde working out a cube root 
problem for Ms amusement She 
told him the answer as soon as she 
saw the problem. 

Some prodigies were widely 
celebrated and respected, some 
were used like trick dogs, some 
lived and died in obscurity, local 
characters who could calculate in 
their head whatever fantastic 
problem you could devise. A few, 
notably the artist Nadia and the 
famous twins, John and Michael, 
were “cured" of their gift by ther- 
apy in the name of convention 
and social acceptability. The 
twins have graduated from their 
mental institution to a halfway 
house, but the neurologist-author 
Oliver Sacks observed that “they 
seem to have lost their strange 
numerical power, and with this 
the chief joy and sense of their 
lives.” 


When Gilbert Levine, conducted^ 
the Krakow Fhflharmcmicin Map? ' 
Ice’s Third Symphony last week' 
end, be was taking over as the : 
American to serve as music director! 
of a symphony orchestra in an 
bloc country. The 39-year-Old co&i 
doctor said that his appointment itu 
the southern Polish city “means* 
that this orchestra and the cultural 4 : 
community made a decision on ai< 
listic grounds and I think on than 
■basis it’s important." 

O' ' 

Sir Isaiah Berlin, the British in-. 
{elleclual, historian and pMJo&w 
pher, was named the first winner of: 
the 5200,000 Agnelli Internationals 
Prize for Ethics. He was dtedhuj 
“h umanis tic vision of llberalhut- 
and for his four essays on li 
The bi ennial prize was estabi 
this year'in memory of the 
Senator Giovanni Agneffi, of 
Fiat automobile dynasty. 

' ■ ■ ■ D 

Australia's best-known 

nal poet, Kath Walker, has 

her' name legally to an Abori 

name to protest what she callo 

years of bumiDatioa and brutality. 

The 68-yeai-old poet is now Oodv 
geroo Noonnccal She urged Abf 
origmes to renounce English nar "* 
to protest Australia’s bicenteiL 
celebrations marking the arrival _ 
a British fleet in Sydney to found^ 
penal colony. 

O 
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A 6-nKHith-old American (raid 
eagle has been found in Ire! 
emaciated after apparently C 
the Atlantic. Rangers say the 1 

and pigec>a&is the first baldeag3 
ever captured in Europe. Falconet? 

Pat O’CouneD said it may have 
been carried across the Atlantic by 
very strong westerly winds. ' 

D : 

President Ronald Reagan and hii 
wife Nancy sent roses to Augusta ; 

Maine, to help celebrate the 90tK 
birthday of Margaret Chase Smith, 
who adopted the flower as her synp 
boL Smith, a Republican, was tbs' 
first woman elected to both house&i i Jin * 

of Congress. Edmund S. MustridF . 
the former Democrat governor and 1 
senator, and other Maine political j <>"' 
leaders showed up at a reception tfl " - 

praise Smith, who quipped: “Tm 
wonderful. I know it. . . . It'* 
beat a little hard to take and stiQ 
keep my feet on the ground.” 




C0NGRATUUTI0NS 
and BIRTHDAY 
MESSAGE CEISTER 

REAL ESTATE 

FOR SALE 

PARIS & SUBURBS 

NRHiiY ST JAMS, exceptional, ui 
hnh doss biltong. 185 sq.m., 4m 
anling',. private SDQ sq.m. garden 
wn. Jocnoges, mod s room. Justified 
once. lS: 4/47 45 1 5. 

CONGRATULATE SOMEONE, youU 
feel better aS over. Just cortoa your 
nearest IHT rep or Parc 46 37 93 BS. 


announcements 

SAVE MORE 

The longer You Subscribe 
The More You Save 

(See ihe Int'l Herald 
Tribune's daily subscription 
ad for details.) 

SWITZERLAND 

SWITZERLAND 

Exceptional Investment Opportunity 

For Sale in VE !«K 

THE MAGNIFICENT SKI RESORT 

IN THE VALAIS ALPS 

Wonderful Apartment 

Q room|. I living. 2 bediooms. latehen, 
btJcony galery, cellar, petoing place. 
Beautiful «ew an the Alps. Sunny and 
quiet. 

Price. SFR 270X00. .. . , 
Mortgages up lo ovakwe. 

bcwtoit references avabbte. 
Wnte: PIESKE PEJU PROMOTIONS 

SIMPLON 14, CH-1904 PAlfflEX 

smmaANO 

»I1h 

COMING TO LOhOON. AS sold out 
evertv Lm hta, Phantom, Cats, all 
theatres, sports, pap + VVrmfjWan 
mm UK0T92S 51 fa'9. Credit cards 

LAKE GB4EVA AREA 

SWISS AND FffENCH S®B or 

"“EESl^raK Sf 1 ” 

60Vcie* 6IA% interest. 

REV AC SA 

52. MonlbriUani, CH-1202 GB«VA 
Tel: 41-22/34 15 40. Telw: 22030 

FfflJNG tow? - havir® proUans? 

SOS HELP cnso-Une m EnaWv 3 p/n.- 
11 pun. Tel: Paris 4^23 8} 80. 

na(FS FC* WUHBlfl30N Terms, 

Pfwnhim, Les Mis. AS sports thowi 
Tet UK 01-225 1338/9 Otar Cords. 


ALCOHOLICS ANONYMOUS English 
speaking. Peris 46 34 S9 65. 

mm 

PERSONALS 


REAL ESTATE 

FOR SALE 

FRENCH PROVINCES 

REAL ESTATE 

TO RENT/SHARE 


BAHAMAS 

MONACO 

Private Club - Bahamas 

4 -bedroom House, Dec April 

Fuly staffed, private beach, pool, good 
security, tontott {809) 326-41 ST 

Center of Monte Cario 

SUPERB 4-ROOM APARTMENT 

for sale (300 sqjaJ, located on on up- 
per Boor of a certiaHy locaied reswen- 
nd butang- Large fvmg room. 3 bed- 
rooms, 3 iMthran*. My «?«PPed 
brdien, 2 periwig wees, 2 cellars, spa- 
cious Terr ooe ovenooVing Monacos 
harbor. 

Etawe Agent; 

A.G.E.D.I. 

26 b«s. Bd Prncesse Ctalwte 

MC 98000 MONACO 

Tet 93.504AOO ■ telex 417 MC 

GREAT BRITAIN 


HOLLAND 

DUTCH HOUSING CENTRE B.V. 

Deluxe rentals. Vdenusstr. 174, 
Amsteitoffl 020^44444 Fa> 645354 

PARIS & SUBURBS 

ITALY 

pfeil 

When m Rome- 

PALAZZO AL VBABTO 

Luxury apart merit house with furnished 
Rots, avalnble far I week and more 

Phone-. 6794325. <5793450. 

Write: Wo def Vefatira 16. 

001 B6 Rome. 

iiMgi 

him™ 

A raw WAY OF STAYMG IN PABS 

The Claridge Readence 

FOR 1 WTO OR MORE 
high dos* Shtoo. J or 3-foam 
ammetto- WILY EQUIPPH3. 
IMMED1A1E RESSVAT10NS. 

TO: 43 59 67 97 

7th, 4/5 Rooms, light 


RELOCATION SERVICES | 

moving 

MOVING 

ALLIED 

WORLDWIDE MOVING 

PAHS: DESBORDES 

(1)43 43 23 64 

NICE: COMPAGME GB4BIALE 

93 21 35 72 

MILAN BOL11GER TRANSPORT 

102) 8465741 

FRANKFURT LM.S. 

(069) 250066 

LONDON AMfiKTRANS 

(Oil 953 3636 

USA: ALUSJ VAN WES 

(0101) 312-681-8100 


APARTMENT HOTEL 

STAMFORD, CONNECTICUT 

THEBH3FORD 

Luxury one bedroom swtos. hrcfiens, 
whirlpool tubt, conoerije, dtrfy hotel 
Mivate. 50 min Manhattan Wk'Mth 
Tel- 203 573-3000 Fa, 203-32B3004 
770 Bedfuid St. Stamford CT 06901 

REAL ESTATE 



INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 

Embassy Service 

S Avg^dte Mtaw 

YOUR REAL ESTATE 
AGBff IN PARIS 
45.62.78.99 

FAX 42.89.2U4 

AT HOME IN PARIS 

SHORT OR LONG TSM 

r^artments for rent furnished or no) 

PARIS PROMO 

Estate Agent ■ Property Manager 

25 Ave Hook, 75006 Pans 45633 6C 

FURNISHED 1 UNFURN15HED 
FIRST-CLASS APARTMENTS 
Minimum rertfd 2 months. 

AJca flat* X houses for sde. 
INTBl UBBIS, 1. rue Motlien 

Pans (BtfiTd- (1) 4563 1777 

RESIDENCE CITY 

REAL ESTATE AGENCY 

TEL 45 27 12 19 

fl£ CHE. Owner's ravishing fuinrshac 

duple*, vww Notre Dame & 5e*». 
46.33 A54 o« ll« SO 71 02 83 





17th BO COURCB1ES. faarn POrc 
Maimxi. beautiM sltao. F45D0 net. 
Td; 45 li 13 31. 
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PARIS AREA UNFURNISHED 

1st PUCE VDiDOME 

Luminous 70 sq m. apartment. 

FI 5.000 per month. Td- 42 61 94 98 
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| SWITZERLAND | 


| USA { 


EMPLOYMENT 

EXECUTIVE 

POSITIONS AVAILABLE 

US STOCXBROKERAGE 
FIRM IN PARIS REQUIRES 

EXPBUB4CB) BROKH8 to mot ev 

lavished Europevi rmtrhjtiand «■ 
cowrri. Opening for manager, yenw 
ani junor botai/haders. Unque or- 
eumswv.ei SubdantioJ eatnmgs 
emmaged 

Pteaje reply to- 
B04 5304, H?rc4d Tribune. 

92521 Nwlly Ceder, France. 


EMPLOYMENT 

EMPLOYMENT 

EMPLOYMENT 

EXECUTIVES AVAILABLE 

GENERAL POSITIONS 
AVAILABLE 

GENERAL POSITIONS 
WANTED 

EXPERIENCED INTERNATIONAL 
FEMALE SALES RB’SKSMTATIVE 

with prestigious office address seeks 
U.S. sates 6 marketing oppw tunities for 
inter national companies. Pleate con- 
tact; R. BudrJey. 245 E 72nd Sh, 

Suite 3D. hfeW York, NY 10021. 
Tel: 212 772-1462. Few 212-7374551 

SAUES REP POSmON TO U.S. Mil- 
iary Europe for = 1 Ui seating men- 
ulacturer. Accepting rhumb during 
lesiructura of European program. 
Furr* tore sales experience preferred. 
Reply to- CM. P.O. Bw 7946. Gath- 
eraburg, Mtrwid 20898 USA 

iBfi 

CANADIAN BROKERAGE FIRM inv 

mediately requires (deast'order 
room deto Cottodato must have jxe 
viaus wort enperenoe m the seeuntie', 
business Bo« 5345. Herald Tribune. 
92521 l-leuFy Cede». Frcmce. 

FRENCH POSTGRAD Fufcnghr stu- 
dent, 3 years mil wart emrienoem 
Africa as translator GB Gnbassy + 
Geiman. Experience tounsm, teach- 
ing. lautnalBrti, seefa work abroad 
Mme Taveme. 12 rue Kepubfiqire, 
83330 Le Beausset. Tef (94| 90 23 64. 


INTBJNATJONAL BUSMBSMAN 

travelling in Europe seeks trending 
auetont, mate or female Please send 
bnef CV to Bw 45606. lif.T., 63 Long 
Acre. London. WC2E 9JH. 


FRENCH STUDENT, business odmmb- 
trahon ry aduato |Fr ench & US urv vw - 
vhes] with 8 months espenenw (oak- 
mg k« |ob abroad (USA). Will 
consider cmy proposition _m above 
field. Mr G Bemaxxi, 105 Rue Teto 
d C», 6TO06 Lyon. France 

GENERAL POSITIONS 
AVAILABLE 



GENERAL 

POSITIONS WANTED 


RESEARCH ASSISTANT past sought 
by U5 female pur note . 27. RadTp-' 
prml e-penence. Bilirgiial EngfeF.- 
5pamsh Spowsh reSKtency. All nekb 
conydeiea A vocable now Ccrtact 
Tete> 954 S) Spam, or MT. Boi 320. 
Pedro Te»te««a 8. 28030 Modnd. 

CULTURB) AMERICAN. Huem En- 
glish. French & llakm. editor 'consul 
rant milevUutri orgone-ahors. seeks 
pasr in fv.rbfccrjhorc’ prestige tounsm 
or rekited. Guide biterpr#ie Uational 
i French wort wnei. Pons 47055892 



LAWYBl/ENTRB>RB«UR. Based m 
NIC. eitens*v* import erpenence, m 
no native, ceaiire retailing bod- 
ground Wishes to represent Euiope- 
ijn hirm in Arrvjoca Boi 5347. heriald 
Tiib'.me. "523-1 Neuill* Cedes, France 

AM5 PACKAGING seetaoffice ao>s- 
lant. perfect English & French Free 
now" fob emails resconybdity. Mitsi 
be able wexk done and be dynamic. 
Pans 30 37 30 03. Mme Armstrong. 



| 1 11 I.v .r i B *_p u " aj iac?1U\/90 iva^>90mS|L' vi via bva 
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ATTENTION EXECUTIVES 
Publish your bumeu message 
in the MtmaKonal Htndd tn- 
burtm. where more Hunt a third 
of a mjBiart readers world- 
wide. marl of whom m m 
buunatz and industry, will 
road U. Just telex us (Paris 
4133931 before 10 oml. ma- 
turing diaf wo can lefax you 
back, and jmw massage wtt 
appear within 43 hours. You 
mu st include cotmjefe and 
veitfiable bSEng addnass. 

BUSINESS SERVICES 

FINANCIAL SERVICES 

SECRET PEN RECORDER 
Records Up To 6 Hours Covertly 

Dagused as oidirsyy lountom pen 
Fo« price S lirther m[d> m'jtion. call Mr 
Pc«|i?i in Paris 42 Q 7.5a-0O. 26 Place 
Vendome. 75001. P^o. Franc-. a>' call 
Mr Frost in London. 01 675-0223. 62 S 
Audley St London W1 England, 
or IA Hones in Wstundon DC. USA 
302-059^437. Tde.. Z3872Q 

Aaem Inaun ies Ir.vired 

CCS COMMUNICATION CONTROL 

SWISS HAPTOUNG OF 
INTBINATTONAL TRANSACTIONS 

The !■: > con^jmr fo« 

• Eocli lo f.Kf operations 

• T i ir.ieedi'p l-y cc'mrru-roa! anj 
hnoncid operations 

■ Assets m'3risgiynenT 

'DHshc<e comfionies. fannaiiiyn, 
domicil-itior'i and administration 
tV'T'-e cornier us ■« full confidence 
of our discretion- 

de Berig S.A., 13 ave Krieg 
1208 Geneva / Swfaedmid 
Phone 022/ 47 59 80. Fax 46 1485 
Telex: 421808 DEB CH 

IMPORT/ EXPORT 

MADE IN UA.A. Ad.da. Lens. Pte-w 
contact Pqy LA. CA (31E) 70S-9984. 
Far: (816] TG6-15B? 

MODERN BUSINESS SERVICE 
STUTTGART - GERMANY 

• Furnished eietiA-e offices with own 
phone number. tete« & !■». 

o Multilingual scaetand service 

• Company formation-. & dome Nation 

MB Modem or Buerotenrice GmbH 

Roten«ddstr 100. D700C' ^ruttaari 1 
Td T|| t5h52l , 'n«.72ta : 'J &3SHE D 
Tete«f<p 7 1l 6565213 

DIAMONDS 

||| 

BUSINESS 

OPPORTUNITIES 

OFFSHORE COMPANIES 

■ Free pi Sessional consultations 

• V.'ortomde inccrporahorcr 

• Immetoare a-.^rli/rf)- 

• Full confidential services 

• London repesemative 

• M adfi»w?ai<v- ietnufs 

Aston Company Formation Lid . 

J9 Per! Pd Dcutfas. Isle of Mar. 

Td |062J) 26591 Tlx e2’b9l SPIVAG 
Fas 062-1 2512b 

MONEY EXCHANGE 

opart 7 days a week - 10am- 7 pm 

151 , 5f Honor*. Pan', 1 Tei 42972/28 
Far bigger amovov '■e-yC'hrtJe rates 

OFFICE SERVICES 

INTERNATIONAL OFFSHORE 

COMPANY INCORPORATIONS 
FROM US$150 

ComprenensivH profemcmal sennew in- 
clude mnwft 

Bepresemative cfFcei. 

Pewers of attorney. tete«. wtecriofe 
Fa*. moiJ forward jsg no’Ww>fle 

Wand Rkoutcm 

National House. 

SsMon fsW of M oa 

Phone- ({W4I 824555 

Tlx 428-52 Island <5 Fcx l0o?4)823?^ 

SWEDISH ARCHITECT ETH fluent 
Swedrsn-EngliihGenran-Fi ench. 
sol»es_all aichOectun^-btetong prob- 
lems From general layout to interior 
specification-,. D»i?<j irvuion joint 
venture Lee tone? job P. Ch' strum. 
Asylst-. 50. CH-3703 Mannedori 

YOUR OFFICE IN PARIS 

U randy when you need if. 
even far a couple of hours 

■ FuMv hinchonal modern offices and 
conte'ence rooms to rent by the 
hour, day. month. w:c.. 

• tov’ tocned ar permanent base 

• Piniu*; mrvbnn address, all sonnies 

BOSS BURO EXPRESS 

91, Fg St-Hanore 75006 Para 

Tel: 42 66 9Q 75. Tlx: 642.066F 

pMSiiq 

teili 





OFFICES FOR RENT 

SBtVKH) OFRCES 

IN LONDON 

* 3 monrhs rent free. Lmied offer 

* Prom per week . 100 .2000 sq Ft. 

» Wiih fuB set vices secretaries, far. tU. 

pfiorie, confeience r-wm 

ARGYLL HOUSE CBvITRE 

6 1 j Gi.ynbcr Street. London 

Fa. ; tMi-urasawnr 915181 

Phone- (44V 1-4.905516 


TAX SERVICES 

FORMS? IRS ATTORNEY 

can hnncBe p<oblenrs. ckjims returns 
JOrcr- Bcoh-jn JD Mfi A. PhD. 

5344 F.*r,«;« Elvd. 

Los Ar»3efes. CA "TOS* 
tel. 2l3-2ifr5'538 Fa- 2r>2l6Cl003 

Sk3 


EMPLOYMENT 


SECRETARIAL 
POSITIONS AVAILABLE 


URGENT* Dutch subwkry of Oil co. 
seeks to new Amsterdam office a 
trilingual secret-ary, Dutch mother 
tongue, Ai«ni French ’English. The job 
requires secret anal stalb and abl-ty to 
it*fi indiohves and assume respons- 
bikties m as«hnq Algerian Manager 
w dealing with local adtamsfative 
agencies j other Dutch speaking pc*, 
ties. Interviews in Amsterdam. Send 
CV & salary lequrwnent to- Sana- 
tradmg. c o Shearman b Storing, 21 
ave George V, 75006 Pans (Fiance) 


MRlffPVT SSLS for AM5HCAN 
miritKVC HRMS m PAjas 

Engksh. Belgian. Dutch a> German 
seaetones. knowledge of frerush 
required. Englsh shorthand. fUingual 
telenMs Wine or phone. 138 Avenue 
Victor Hugo, 75IIe Pans. France. Tel: 
(1) 4? 27of t? 


SECRETARIES AVAILABLE 

AMERICAN SECRETARY, Ungual. 
wc» tang papers, experienced, seels 
Ml. part time employment as ironsks 
lor, word processor. did'XthotK typ- 
ist. recsptiorvsl Contact. D Kinstow. 
Pans 4<. 06 94 33 from 610 pm eves. 

EDUCATIONAL 
POSITIONS AVAILABLE 


Sm ENGLISH TEACHBtS to dart 
now Tel- Pons 69 X 1 1 Hi 

DOMESTIC 

POSITIONS AVAILABLE 


NKD AU PAIR FOR TWIN GfRU. 

Light housekeeping. Send letter to: 
Meissa Patterson. y,56 Asbvry. Dal- 
las Tevas 75205 U5* 

AU PAIR JOBS OPBV IN Son Francis 
co Bay Aiea. Contact C Canto .W 
AJnw St = 1. Pali Alra. CA *74306 

AUTO RENTALS 

RENT IN PARIS 

WEEKEND F480 - 8 DAYS F2200 

Uni milled mileage. DERG) 45 87 77 04 

AUTO SHIPPING 


AUTOS TAX FREE 

H3R MORE THAN 12 YEARS 
EUROPE'S IARGBT SHOWROOM 

TRANSCO 

Ta> free sales ■ shipang insurance. 
We stock over TX) brand new cats. 
Eui opean • Japanese ■ Anvrcan Very 
competitive prices - fast dehvery Send 
tor tree multicolor caldoque: 

TRANSCO NV, W NOORDOUAN. 

2030 ANTWERP, BH.GHJM 
77323/542 6240 7*35207 Trans b 

SOD0CA, substoary ot Automabilet 
PEUGEOT, specialiced m h» free ear 
aid dptotiak sales end buy back 
contiocto PEUGEOT SOODA 136 
a-re des Chomps ELsms. 75006 Pans. 
Td: ID 42 25 W 9Sjjl) 47 88 ® 83. 
Tde. 615072 FPEJOX- 

ffiA5CO GERMANY. Nti cedes Benz 
ctmored car, S shelched Innousmes 
tiom stock Stetndamm 38. D-282D 
Bremen, fl*. 7Uit.2*. Fan. 42163^05. 
Td M 421-633044. ■ 


LEGAL SERVICES 


U5, DIVORCE m 15 dayv No need to 
travel. With or without consent or 
spouse. Intemotianaiy racognoed. 
Drearier t- 


burger S^ftTfchB 
Ber&T 15. Tel 49 30 825*131 or USA; 


153 W 27th St. Suite 1000. NY 10001 
NY. Tel 212-2438538 


GUAM USA DIVORCE Fad 5710 Both 
sign, no traveL Free .Book. Attorney 
Don Pob’nson Bax BK Agona, Gutm. 
Ph. 1671) <77-/637 


IMMIGRATION AND INVESTM&IT 

specials! For Canada CHT, 620Gjtfv- 
art. 5u>to 710, Montreal, H3B 1MI 
Quebec, Canada Tel: 514-861 6118 


CHRISTMAS GIFTS 


EVERY SATURDAY 

CHRISTMAS GIFT GUIDE 


A unque international marketplace for 
exclusive and unusual Chnstmos gifts. 
CoS your nearest HT office or repre- 
sentative for more information and rate 
discounts. 


LOW COST FLIGHTS 


ACCESS VOYAGES 


New York 

San Francisco 

Los Angeles 

Atlanta 

Data 

Chicago 

Miami 

Boston 

Montreal 

Toronto 

Calgary 

Vcmcouver 

total® 

Ml 
Tokyo 


°”r!& 

F?«WJ 
FI 900 
FT600 
FI 600 
FI <95 
FI 600 
FI 300 
F 965 
FI 130 
F21R5 
P239S 


Ro und Tr ip 

F2000 
F3600 
F3600 
F3O0O 
F3000 
F2890 
F300Q 
F2400 
FI 605 
FI 880 
F37D5 
F3980 
F6990 
F6990 
F7390 


F3890 

and more destinations _ 
Discount on Jj t & busmsi dass 
tales subfect lo modrfreahons 


Restnctiom may apply 
7 at; H} 4013 0202 w«fl 


4694 

6 rue Piem Leant, 75001 Pwfe 
Metro - RBI ChaMet Las Hdlac 

|Uc 175.111L- imd now 
ACCESS IN teWON 
New York. £125 £219 

San Franco £175 £340 

Los Angeles £175 □« ■ 

Atlanta El 55 £300 

Miami £160 E310 

Boston £135 £250 


Aldwych House, 71-91 Atdwvch, 
London WQ Tel: (11 404 44 66 

Book now by phone with ow&card 


LOW COST FLIGHTS . 


AMHJTCH COMES TO EUROFRUSk 
anytime. $1 60 or lets, east coast; $269 
wetf ebad; £29 anwtora eke. Paris 
103 wit La Boatie (a few y onfc from 
Ch. Span) TerfJTI 42891001. London 
5660 Conduit St.Wl. Teh <30252 


HOLIDAYS & TRAVEL 


SKI CHALET W OLYMPIC SAVOE 
super luxurious, fully staffed. let 
FiW 7V 2444 15 or Telex 309143. 


HOTELS 


L.&A- 


1 1-7 


’■s'': 


i£c’- •’ 

to - =■■ " ■ > • 


J J«r£j£5-““ '■ 


yrr-i 


TUDOR HOTEL New York 500 rooms. 
FasJnonabJfl East Side of 
near United Nations. __ 
rates. Teh 212-986^800 or 800 
1253.716 422951. 


PAGE IS 
FOR MORE 
CLASSIFIEDS 


TAX -flRB Cars, '30 maker, and mcdels 
BCM. Bo« 49 London WON 3XX. UK 


Place Your Classified Ad Quickly and Easily 
INTERNATIONAL HERALD TRIBUNE 


By Phone: Call your local IHT representative with your text. You 
will be informed of the cost immediately, and once prepayment is 
made your ad will appear within 48 hours. - V 
There are 25 letters, signs and spaces in the first line-and 36 in the 
following lines. Minimum space is 2 lines. No abbreviations accepted. 
Credit Cards: American Express, Diner's Club, Eurocard, Master 
Card, Access and Visa 


HEAD OFFICE 


LATIN AMERICA 


Paris: (For classified only): 
(1)46.37.93.85. 


EUROPE 


Amsterdam: 26-36-75. 
Athens: 367-8397/360-2421. 
Bergen (Norway): (05) 734010. 
Brussels: 343-7899. 
Copenhagen: 45 7 42 93 25. 
Frankfurt: (069) 72-67-55. 
Helsinki: 647412. 

Istanbul: 1488957/ 
1476669/7484847. 
Lausanne: 2 9-58-94. 

Lisbon: 67-27-93/66-25-44. 
London: (01) 8364802. 
Madrid: 455-2891/455-3306. 
Milano: 5462573. 

Bergen (Norway): (05) 134010. 
Rome: 679-3437. 

Stockholm: (08) 7920949. 

Tel Aviv: 03-455 559. 

Vienna: Contact Frankfurt. 


Bogota; 236 9747 - 256 6096. 
Buenos Am 804 4037/9 Ext. 54 
(Dept.312). 

Guayaqui: 32 1266 - 5228 75. 
Lima; 417 852. 

Mexico: 535 31 64. 

P ana ma: 69 0975. 

Rio de Janeiro: 222 50 45. 
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MIDDIE EAST 


Amman: 62 44 30. 
Bahrein: 256032. 
Behut: 341 457/8/9. 
Cam: 3499838. 
Doha: 416535. 
Dubai: 224161. 
Jeddah: 667-1500. 
Oman: 7041 86. 
Tunis: 710797. 


FAR EAST 


NORTH AMERICA 


Chicago: (31 2) 446-8764. 
Houston; (713) 627-9930. 

Los Angeles: (213) 850-8339. 

Tx.: 650 31 1 7639. 

New York: (21 % 752 3890. 
Toll free: (800) 572 721 2. 
Tx..- 427 175. Fox: 755 8785. 
San Francisco: (41 5) 362-8339. 
Toronto: (416) 585-5415. 

Tx.: 06-219629. 


Bangkok: 258 32 59. 
Bombay; 38 50 19. 
HongiCong: 54)67 06 16. 
Karachi (Pdosfan): 51 1346. 
Mania: .87707 4?. - 
Seoul: 735 87 73. 
Singapore: 2236478/9. 
Taiwan: 7524425/9. 
Tokyo: 504-7925. 




SOUTH AFRICA 


St. KBda: (03) 5253244 

NEW ZEALAND 
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Bryanston: 706 74 08. 


Auckland: 775 720. 
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Impiime par Offpriru, 73 rue de FEvanple. 75018 Paris. 






















































































